CHICAGO TITLE INSURANCE COMPANY

STATE OF IDIAMA
LAKE COUR3
FILED FOR RECORD

2015 031683 01588Y 22 AH10: 30

MICHAEL ©, BROWH
RECOROER

j”_\""i

Return To:
FATRWAY INDEPENDENT MORTGAGE CORPCRATION

6652 PINECREST DRIVE, SUITE 200
PLANO, TX 75024

A7 /500198
D)

[Space Above This Line For Recording Data]

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY 1S PATD FOR

Document 1S

NOTOBRENQIAL!
State of Indiana This DocuORFGXGIOperty li 201-703

'
the Lake County Recordﬁ}‘N 10039541 1200529744

THIS MORTGAGE ("Securityyinstrument”) is given MAY 14, 2015

The Mortgagor is
SARAH D KIRKLEY, AN U 1ED WOMAN

("Borrower"). This ! [nstrument is given inziviortgage Eiectronic Regisirz :ms, Inc. ("MERS").
MERS is a separate hat is acting solelyas:z nominee for Lender an 1ccessors and assigns.
MERS is the mortgag eurity. Instrument. l‘v(’ERS 1s organized and the laws of Delaware,
and MERS has a mai D\ 6 s of 1901 E Voorhees

Street, Suite C, Danvilie, 1L 61834. The MERS telephone number is (888)679-MEKRS.
FATRWAY INDEPENDENT MORTGAGE CCORPCRATION

("Lender") is organized and existing under the laws of THE STATE OF TEXAS , and
has an address of 6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024 .
156-2491201-703 341318485
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP4N(IN) (1302).00
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Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND TWO HUNDRED SEVENTY ONE & NO/100

Dollars (U.S. $ 88,271.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2045
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

. covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns to MERS, the following described property located in

LAKE County, Indiana:

10T 11 IN BIOCK 7 OF LINCOINWAY FARMS, INC., "GREEN ACRES DEVELOPMENT", AS PER
PLAT THEREOF, RECORDED OCTOBER 26, 1936 IN PLAT BOOK 23, PAGE 14, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

ThipDocument is the property of

Parcel ID Number: (1 '
45-12-1d-202-0¢. ooo-osgti€ Liake County Recorder!
which has the address 2603 E. 73RD AVENUE [Street]
MERRILIVIILIE [City], | 4641C Zip Code] |("Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,

‘appurtenances and fixiures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in th ity Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the inferests granfed by Borrower in this
Security Instrument; but, if necessary (o comply with law or custorn, MERS, (as nominee for Lender and Lender's

successors and assigns), has the right: to exercise any or all of those inferesi including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, bu limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower issawiully. $¢ized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and thattiigPropertydsenencumbered, except for ¢ncumbrances of record.
Borrower warrants and will defend generally theltitle to-the Preperty against all claims arid demands, subject to any
encumbrances of reco

THIS SECURIT RUMENT combigesiunifori-coyenants for national 1 on-uniform covenants
with limited variation tion to constitu(e’a anifornl se€urity instrument co’ roperty.

Borrower and L« tand agree as follgvs:

UNIFORM CO"

1. Payment of t st the principal of, and

interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premjum would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time,. collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures

Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
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amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied hy Lender as follows:

First, to the mo; pé1gium to be paid by Lender tg > monthly charge by the
Secretary instead of 6 o eevsment 1s

Second, to any f ) ,ssments leasehold ments or ground rent lood and other hazard
insurance premiums, ed FI C I AL'

Third, to interes undershe Note

Fourth, to amortizati T&Bﬁrﬂ@@lﬂﬂiﬂlﬂél&xﬂhe property of

Fifth, to late charges due und%ﬂ@ 11951(6 Coun Record

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al 1mprovements the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which

Lender requires insurance. This_insurance shall be maintained in“the an 1 for the periods that Lender
requires. Borrower shall also irsure all improvements on (he Property, whether now in existence or subsequently
erected, against loss by floods, to the extent required by the Secretary. All insuranc hall be carried with companies

approved by Lender. The insuranee policies and any renewals shall be held by lendér and shall include loss payable
clauses in favor of, and in a form acceptable to, Iender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed-is hereby authorized and dir¢cted to make payment
for such loss directly to Lender, instead of to Borreweriand to Lender jointly. All or any| part of the insurance
proceeds may be applied by Lender, at its option,eithes {a%{o'the reduction of the indebtedness under the Note and

this Security Instrume t'to any delinquent amounts applierd“r the order in paragraph 3, and then to prepayment
of principal, or (b) | restoration or repaig/-0f/the=damaged_Property. Any applica if the proceeds to the
principal shall not ex jastpone the due date'of the-monthly payments which as | to in paragraph 2, or
change the amount of ents. ‘Any excessdnsurance'procesds over an amor to pay all outstanding
indebtedness under th sSecurity Instrimenttstiallibe>paid to the enjit ed thereto.

In the event of { Security Instrument or other transfer perty that extinguishes
the indebtedness, all right, erest of Borrower in and to ins I orce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthlv navments  which are referred to in naraoranh 2 or ""ﬂn.ge the amount of such

payments. Any exces qgunt reguired to pay all s nder the Note and this
Security Instrument s Emm@ ls

7. Charges to and_Protection of Lender's Rights orrower shall pay all
governmental or mur ﬁF FlF’lI Gi AEGL P 2. Borrower shall pay
these obligations on / to e entlty which is owed the payment. If f: { would adversely affect
Lender's interest in the anmmﬁq&ﬂmrpmpmtﬁoﬂf sh to Lender receipts
evidencing these payme '

If Borrower fails o make thesg;gr%é%tg t%%gm% gﬁggilggfigal;agraph 2, or fails to perform any other

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (suc edin lruptey lemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other ifems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become as-addifional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note
rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any liei which has priosity over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment of the obligatioausecured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends agairst-enfareprpent of the lien in, legal proceedings which in the

Lender's opinion operate to prevent the enforcement of the lice; or (¢) secures from ihe holder of the lien an
agreement satisfactor: ender subordinating (4§ ien|to this Secirity Instrument. T7 I er etermines that any part
of the Property is s ».a lien which mRAy attain-priority over this Security >nt, Lender may give
Borrower a notice id hie lien. Borrower shall satisfydthe lien or take on f the actions set forth
above within 10 days f notice. JIAN!

8. Fees. Lender 1wd charoes authorizad bv the Secr

9. Grounds for bt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obhgatlons contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
156-2491201-703 ) 341318485
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be ehgibln for incurance under the National Housino Act within 80 dave from the date hEI'EOf, Lender

may, at its _- payment in_full of security Instrument. A
written state MMQH@@Ss Bq s from the date hereof,
declining to Instrument and the Note, shali clusive proof of such
ineligibility. é’l‘re‘i«‘ tF io IxAIgt' e by Lender when the
unavailabilit rnce is solely due to Lender's failure to remit a mc "-\ rance premium to the
Secretary. his Document i is the property of

10. Reinstatemer dorrowetﬁ:é L%E@Uﬁ efh il Lend él%ﬂ required immwediate payment in full
e

because of Borrower s failure to pay an amount due un er e Note or curity Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a

lump sum all amounts required ng B count current including, > extent they are obligations of
Borrower under this Securify Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and

the obligations that it secures shall remain in effect as if Lender had not sequired immediate payment in full.
However, Lender is not required fo permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proecedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lieaccreated by this Security Instrument

11. Borrower Not Released; Forbearance B! \Wender/Not a Waiver. Extension of the time of payment or

modification of amortization of the sums secured Sy this Security-Instrument granted by Lender to any successor in
interest of Borrower qof operate to release™fie liability of dhe original Borrower JITOWer'S successor in
interest. Lender shall *ed to commeince proceedingsiagainst any successor est or refuse to extend
time for payment or « adify amortization of the sums'secured by this Set ment by reason of any
demand made by the wer O, BOITOWEe: SSICEEASrSin interest. Aps y Lender in exercising
any right or remedy s rer of or preclude the ‘exercise of anv i

12. Successors I} Joint and Several Liability; C enants and agreements

of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

156-2491201-703 341318485
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storace on the Pronerty of small aunantities of Hazardous Swuhctances that are generally

recognized to be appr e us f
Borrower shall | el E@@ awsuit or other action
by any governmental v agency or private party invo vmg azardous Substance or

Environmental Law o ar’ )% | by any governmental
or regulatory authorit Nﬂmﬁlﬁm Substa fecting the Property is
necessary, Borrower : p wi?[ @?ﬁi LP (f[uﬁn h ronmental Law.

As used in this pa ous %stances ?l: Itf?u stances defined as toxic or hazardous

substances by Envirefimenfal Lavthﬂ o@mmﬁe 1 kerosene, other flammable or toxic
petroleum products, toxiC pesticides and herbicides, volatile solvents, materials contammg asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS“Borrower and 1_ender further covenant and agree as follov
17. Assignment of Rents:Borrower unconditionally assigns and trans Lender all the rents and revenues

of the Property. Borrower authorizes [ .ender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property fo ‘pay the rents to Lender or lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any_ covenant or agreeme: > Securify Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assigfitdént for additional security only.

If Lender gives notice of breach to Borrower i) atl rentssseceived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 4¢*tié sums Seented by the Security Instrument; (b) Lender shall be
entitled to collect anc ive all of the rents ofithe/FPreperty; aattitc) each tenant of the’] rty shall pay all rents
due and unpaid to Ler Lender's agent on Eender s written demand to the ten

Borrower has no any prior assigniaent of thie renisiand has not and wil rm any act that would
prevent Lender from rights under this paragiaph 17,

Lender shall not nter upon, take‘cantraliér or maintain the : or after giving notice
of breach to Borrowe 3 v ime there is a breach.

Any application of renis shall not cure or waive any defauit or invaiidate any oiher right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Securlty Instrument by Jud1c1al proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secreta?' invoke the nonjudicial power of sale
provided in the Single Family Mortgage oreclosure Act of 199 ("Ac ") (12 U.S.C. 3751 et seq) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[_] Condominium Rider [ ] Graduated Payment Rider L Other [Specify] *
Planned Unit Development Rider L] Growing Equity Rider

*

BY SIGNING E ity Instrument and i
any rider(s) executed dﬂW%ﬁng iy e
Witnesses: NOT OFFICIAL!
6&'«4” oh—D ) mentistheproperty of ~  (Sel)

D € LMV@OHHW Recorder! -Borrower
(beal) - (Sea)
-Borrower -Borrower
(beal) {Seal)
-Borrower ' _Borrower
(Seal) L - (Seal
-Borra s -Borrower
Acknowledgment

State of Indiana

County of _Lake
This instrument was acknowledged before me on May 14, 2015 by

Ny o fpfissnnpirdr e

KAREN CRAIG 5
{ Notary Public - Seal 1
156-2491201-703 v s‘f‘i °fc'“d‘$”a 341318485
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Statements .
FATRWAY INDEPEX 2= Ieeument 1S
6652 PINECREST UITE 20 TX 75024
NOTOFEICIAL
I affirm, under the p perjUﬁ that 1 have taken reasonable care to redag al Security number in
this document, unless regr ocument 1s the property of

the Lake County Recorder! é )

A

LOAN CORIGINATICHN CORGANIZATION: FATFWAY INDEPENDENT MORTGAC (I)R RATICON
NMLS ID: 2289 :

LOAN CRIGINATOE.: BRIAN PATRICK SCANLON

NWMLS ID: 31426:

S

/NDIANR,

156-2491201-703 . 341318485
FHA Mongage with MERS-IN . Revised 4/96 Amended 2/01

VMP4N(IN) (1302).00
Wolters Kluwer Financial Services Page 8 of 8

LR MR AEARR TR




