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_ WORTGAGE
MAXIMUM LIEN. The lien of this Mo jage shall not exceed at any one time $25,000.(

THIS MORTGAGE dated May 6; 2015, is made.and executed between RAYMOND D WILSON and SANDRA A
WILSON, husband and wife whose address is 7214} TH PLACE, CEDAR LAKE, IN 46307 (referred to
below as "Grantor") and First Merchants Bank, N 5¢ address is 155 North Main Street, Crown Point,
IN 46307 (referred to below as "Lender”). :

GRANT OF MORTGA For valuable considgia portgages, warrants sonveys to Lender ail
of Grantor's right, titl terest in and to | 3 Hbed real prope;t er with all existing or
subsequently erected 3 buildings, inY : s gang’ fixtures; € rights of way, and
appurtenances; all we his, ‘waterco ] 2h rights (inclu utilities with ditch or
irrigation rights); anc 3, royalties, and“py > ty, including without

limitation all minerals, oil, , NE | R I ) ited in LAKE County,
State of Indiana: ‘ : v

DEED 95075361 : '
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:
LOT 26 TO 31, BOTH INCLUSIVE, BLOCK 9, HIGHGROVE, CEDAR LAKE, AS SHOWN IN PLAT BOOK 15,



-
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PAGE 21, IN LAKE COUNTY, INDIANA.

DEED 89051321
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA TO WIT
LOT 25 BLOCK 9 HIGHGROVE CEDAR LAKE, INDIANA

The Real Property or its address is commonly known as 7214 W 127TH PLACE, CEDAR LAKE, IN
463038627. The Real Property tax identification number is 45-15-23-251-047.000-043.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, ‘without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $25,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arlse under the Credlt Agreement th|s Mortgage or othenmse This Mortgage also

~ secures all modificati yrid A tt Tortgage or any other
amounts expended b i nernaill as pioviaeda 10e il ch advances may be
made, repaid, and rer D ﬂtafbﬁt. tt nding balance owing
at any one time, not i es o uch balance at a fixed or va )r sum as provided in
the Credit Agreemen é}gll‘ S a !. { ided or advanced as
provided in either the tédness paragraph or thls paragraph shall not excee: '\ t Limit as provided in
the Credit Agreement. i iSlthasintditienionerattas l]l‘IeL er|tiat this soifortgage secures the balance

outst.anding under the Credit Ag egggm&ag‘é Edﬁmfm éi'ﬂ‘ HaeiQ‘the Credit Limit as provided in the

Credit Agreement and any interme

As more fully described in this ‘mortgage, the Property includes: (a) all extensions, improvements, substitutes,

replacements, renewals, and additions to_any the 'property. described; (b} all rents, proceeds, income, and
profits from any of the other property described; and (o) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including' insurance idemnation, tort claims, and
other obligations dischargeable in.c

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in and to all present and future
leases of the Property and all Rents/from the Property. [n addition, Grantor grants to Lender a Uniform

Commercial Code security interestiin the Personal Property and'Rents.

FUTURE ADVANCES. addition to the Credit Agreem’er:t, this Mortgage secures all future advances made by

Lender to Grantor whether or not the advancgs afe madesgirsuant to a commitment. Specifically, without
limitation, this Mortg secures, in additionyiFthe_amounistspecified in the Cre \greement, all future
obligations and advar hich Lender may make to=Grantorstegether with all inie iereon, whether such
future obligations anc s arise under the CreditzAgreemenit, this Mortgage wise. This Mortgage
also secures all modi «tensions and rehewsais- cidthe Credit Agreerr srtgage, or any other
amounts expended by ‘antor's behalf‘as) prov.dcd for in this ic Lender is required to
give notice of the rigl ) Ith in Lending in connection wi loans, extensions of

credit and Other Iiabilll.'luo Ul bdiiyauulio Ul granitur o Lernivcr, uicri (:ua wivilyays oiiai nOt secure additional X
loans or obligations unless and until such notice, and any other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foIIowmg prowsmns
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) coliect the Rents from the
- Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: - (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
. any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of tl ) 1t iy kind by any person

relating to such {: Emm ﬁlﬁ ! ledged by Lender in
writing, (a) neitt \or any tenant, ; t ther au - of the Property shall
use, generate, m > ) a;l:ii MQZ nce on, under, about
or from the Proj Y NQ hmm \ in Co 2 with all applicable
federal, state, an L# &s tgg S, | ig witho on ali Environmental
Laws. Grantor authorizes Le% er ?@%@ € nﬁhéugﬁa % 3}‘: ke such inspections and
tests, at Grantor's expénse, as hen ﬁm)‘lmmypﬁeﬂo mihe compiiance of the Property with

this section of the Mortgage. Any inspections or tests made by Lender shall be for |.znder's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any

other person. The representations and warranties contained herein are_based on Grantor's due diligence in
investigating the Property for Hazardous Substances. (Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other

costs under any such lawsjand (2) agrees to indemnify, defend, and hoid harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly. or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, »storage, disposzl, release or threéatened release occurrilg prior to Grantor's
ownership or interest in the Property, whether or pot the same was or should have been known to Grantor.
The provisions of this section of the Mortqauc, inclugi ng the obligation to indemnify and defend, shall

survive the payment of the Indebtedness angditih& satisiagtion and reconveyance of tHe lien of this Mortgage
and shall not be affected by Lender's acqui_::mor* of anyNrisrest in the Property, 1 ‘her by foreclosure or
otherwise. = I '

Nuisance, Waste. shall"not causé' condiict or perr’hi't any nuisane mit, permit, or suffer
any stripping of to the Propefty eri\amy portion of i Without [imiting the

generality of the itor will not reff6VELST grant to any right to remove, any
timber, minerals € icts without Lender's
prior written consent.

%
-

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w1th
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage. '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
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Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or fransfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest W|th a term greater than three (3) vears, lease-option contract, or by sale,
" assignment, or transf

any other method of
exercised by Lender i

TAXES AND LIENS.
Mortgage:

Payment. Grant
special taxes, ass¢
Property, and sha
to the Property.
interest of Lendel
and except for tt
paragraph.

Right to Contest.
good faith dispute
If a lien arises or
arises or, if a lien
of the lien, or if
other security seti
attorneys' fees, ¢
any contest, Gr
enforcement agai
bond furnished in

Evidence of Payn
the taxes or asse

< OERENELS.,
NOE OFFIGEALA

'%‘al}‘\ﬁhen"o‘&%‘{nﬁ in"a eveﬁsp pr%P tgqa(mﬂgn

ments, weleechadee ﬂimnﬂ?seﬁeednderkwed agal
)ay when due all claims for work done on or for services rendei

antor sha!l maintain the Property free of any liens having priol

nder this_Mortgage, except.forthose liensgspecifically. agreedy
lien taxes and assessments not due as furiher specified

srantor may withhold payment of any tex, assessment, or cla
ser the obligation to pay, so long as Lender's interest in the Pro
filed sult of nonpayment, or shall within fifteen

filed, within fifteen (15) days after Grantor has notice of the filil

uested by Lender, depositasithiliender cash or a sufficient c
ctory to Lender in ang sacabunt-adfficient to discharge the

charges that couk_*j ‘gcerue as &) tasult of a foreclosure or

shall defend itselfiZfid kehder ard: shall satisfy
Yerty. Granior shali-name Lender as an ad
»ceedings. ©

It upon dem r*d fumxsh to Lend

T e et S R 24

any time a written statement of the taxes and assessiments aaalna'x uiC Ciopclly.

Notice of Construction.

» Real Property, or by
option shall not be

perty are part of this

taxes, payroll taxes,

t~or on account of the

or material furnished
over or equal to the
in writing by Lender,
the Right to Contest

in connection with a
rty is not jeopardized.
5) days after the lien
secure the discharge
orate surety bond or

r plus any costs and

le under the lien. In
'se judgment before
Jee under any surety

dence of payment of
) deliver to Lender at

Grantor shall notify Lender at least fifteen (15) days before any work is

-and with a standard mortgagee clause in favor of Lender.

commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
Policies shall be written by such insurance
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companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood insurance Program or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Pr
Lender may make i
not Lender's sect
insurance and ap
Property, or the r

and repair, Grantc JI
to Lender. Lends
proceeds for the re
Any proceeds wh
committed to the

age to the Property.
casualty. Whether or
the proceeds of any
any lien affecting the
oceeds to restoration

1S 1O U0 SO WILTIHELT Teilc \

Ql!tll%lﬂﬂll’el&

edyctio debtedness, b
N@ FHCRALL
air or replace the damaged or destroyed Improv\ Y 2 manner satisfactory

rssifstctanngrod: o8 dleke pmpﬁla;yiap imburse Grantor from the
onable c%ﬁ f!f‘ '§ iiﬁliﬁ‘?g got in default under this Mortgage.
have not been %se within 3‘5 ays ar#aﬁek receipt and which Lender has not

spair or restoration of the Property shall be used first to pay any amount owing to

Lender under this Martgage Tto g intere 1d the re if any, shall be applied to the
principal balance of the Indebiedness. "Lender holds any proceeds, after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.
LENDER'S EXPENDITURES. If Grantorfails (A) to keep the Property free of alitaxes, liens, security interests,
encumbrances, and other claims, (B) | to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
" affect Lender's interests| in the, Property, then Lender on Grantor's behalf may, but is not required to, take any

action that Lender be
Lender for such purpc

incurred or paid by Lenc

Indebtedness and, at
Credit Agreement an
during either (1) t
Agreement; or (C)
maturity. The Mortg:
shall be in addition t

ves to be appropriate to profegt Lender's interests. All exper
> will then bear interest gi{he (ate ‘¢harged under the Credit /
to the date of repaymgnt by Giarier.
> option, will (A)~je payable taidemand; (B) be add
tioned amongE@nd bespayablélwith any instalimer
ny applicabig insurance palicy; or (2)
S alloon payment whicihwill be due 2
scure paymentaf ‘hese amounts

. o
\4

All such expenses wil

s incurred or paid by

a2ement from the date

become a part of the
to the balance of the
1ents to become due
g term of the Credit
e Credit Agreement's
for in this paragraph
d on account of any

default. Any such aciion Oy Leiidei shail-not be construed as uururg the default s¢ as t¢ bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest.of Lender under this Mortgage,
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Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall bromptly notify Lender in writing,

and Grantor shal St [ y ¥ ction and obtain the
award. Grantor r i wmgtgis. R titled to participate in
the proceeding ai presented In the proceeding by cotnse! of ice, and Grantor will
deliver or cause f Ve n Cufnent nay be requested by
Lender from time t MﬁmMPIﬂIAGI“ _

Application of Net Frocdetsis IP@romasngais thmeppalwgrﬁy @fdernned by eminent domain

proceedings or-by. any.proce aé w I Lender.may. at its election require
that all or any portian of th eiHi%?procee ﬂ%ﬁa!\:g e applied to the Indebiedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

reasonablie costs, expenses attor curre Lender i tion with|the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental/taxes, fees'and charges are a part of this Mortgage:

Current Taxes, Fees and Charge Upon request by Lender, Grantor shall execute such documents in
addition to this Nortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real 2ity.  Grantor shall i se Lencer for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes, fees, documentary stamps an‘d‘ nt‘ﬁ‘ef charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes; to whlch this’ Section applies: (1) a specific tax upon this type
of Mortgage or u all orany part of thej IRdebiedness! se.,ured by this Mortga (2) a specific tax on

Grantor which Gt 5. authorized or reqmréd to! deductifrom payments t sbtedness secured by
this type of Mort ) tax on this type of NMortgage ’chargeable af :nder or the holder of
the Credit Agreer 4). @ specific f&X on aII or any portion of the ss or on payments of
principal and intel SFantoR it

Subsequent Taxe s € t to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax

_ before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreément. This instrument shall constitute -a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
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Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURAN( M wing | e rther assurances and
attorney-in-fact are a A Bocument is
Further Assuranc Y rom_t fQ tim pon regues ', Grantor will make,
execute and deliv } Neé ad@ UE% @lﬁ&fg !_ :nder's designee, and
when requested & der, cause to be filed, recorded, refiled, or rerecorded, = sase may be, at such

times and in such offi ’Elﬁﬂﬂﬂﬂlﬂnﬂﬂhiﬁ ﬂm pmp(at&ynpf 2|l such mortgages, deeds
of trust, security deeds, secuj e g:%rﬁ i I? @. tinuaticn statements, instruments
of further assurance; certificatg{!,‘ §r%1 oiEIEerg oc men@ asﬁ ag,fln %isqg:e opinion, of |Lender, be necessary

or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations

under the Credit Agreemer is Mot the R I Documr d (2) the liens and security
interests created by this Mortgage as first and prior liens on.the Property, whether now owned or hereafter
acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all ces nd expenses incurred in connectio the matters referred to in this
paragraph.

Attorney-in-Fact. | If Grantor fails to'do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name cf Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as*zy.benecessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the precading paregraph. :
FULL PERFORMANCE Grantor pays all the Endwsabtednes;s,'inc:luding without lipai 1 all future advances,
when due, terminates dit line account, and otherwise pertorms all the oblic nposed upon Grantor
under this Mortgage, all execute andJdélivenitolGrantor a suitable s¢ of this Mortgage and
suitable statements o of any financingisiaetiention file evidenei ecurity interest in the

Rents and the Persor -antor will pay, 1fpermitted by applic sasonable termination
fee as determined by fe

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or'inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law: ‘
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for wt
Lender may exerc

Appoint Receiver.
part of the Prog
preceding foreclo:
above the cost ¢
permitted by law.
value of the Prop
disqualify a perso

Eﬁ‘t@ﬁmﬁﬂ@ A

ave the right to have a receiver ap o

o NS R GGEA B

and to collect the Rents from the Property a. AR

f'TJMss anainsiethd e

” e3§é§d2%§é°§r*§!?§p@3‘@%§3b§$§n%€¢% Xésriﬁoy.n

‘om serving as a receiver.

the demand existed.
irough a receiver.

ssession of all or any
operate the Property
e proceeds, over and
erve without bond if

her or not the apparent

nt by Lender shall not

Judicial Foreclosu Lender_may @btain. a judicia | decree foreclosing Grantor's interest in all or any part of
the Property.

. Deficiency Judgment. With act to any Grantor who also is per: able on the Credit Agreement,
Lender may obtzin a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts'received from the exercisa of the rights provided in this section. Under all
circumstances, the Indebt will be repaid witl lief from any Indiana or other valuation and

appraisement law

Other Remedies. bt iEdcremedies provided in this

Agreement or availz

nder shall have all othershig
at law or in equity.

ortgage or the Credit

Sale of the Prope To the extent permiti€dibyiappiicable-Faw, Grantor hereby 3s any and all right to

have the Propert =) In exercising its rights-and remedies, Len free to sell all or any
part of the Prope separately Zintene sale or by separate « shall be entitled to bid
at any public sale portion of theBrepery

l = P DI [ DL S L

Notice of Sale. i any public sale of the
Personal Property O 01 the line aier wiiCn aiy private sai€ of Cuich iienuca u..,,uusition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
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for the protection of its interest or-the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsmlle (unless othervwse reqUIred by Iaw) When deposﬂed with a nationally

recognized overnight i Yo te first class, certified or
registered mail posta ot the addiesses showire near f this Mortgage. All
copies of notices of f H A& prion ortgage shall be sent
specifying that the p > the notice is to change the person's address. Fo e purposes, Grantor

agrees to keep Lender in T&lﬁtﬂmﬂtmlﬁasihelpﬂ it aedréss. ofiniess otherwise provided or
required by law, if there is.more tﬁg £ g gler to any Crantor is deemed to be
notice given to all Grantars. |t wil %ran ors responSI ty to teﬁi él eﬁérs of the notice from Lender.

MISCELLANEOUS PR 'I‘SIONS, The following miscellaneous provisions are a part of this Mortgage: .

|
|
|
1
to Lender's address, in iy change his or her
address for notices Méig &ﬁﬁiﬁi&h& { " person or persons,

Amendments. VWhat is written-in this' Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Morigage. To be effective, any - change or
amendment to this Mortgage st be in writing and must be signed =ver will be bound or obligated

by the change or amendment. ‘

Caption Headings. Caption headings in this Mortgage are for convenience purposes anly and are not to be
used to interpret or define the provisions of this Mortgage.

~ Governing Law. This Mortgage will be governadibi federal law applicable to Lender and, to the extent not
preempted by fedoral law, the laws of the State ef lndigiha without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lendepiit the State ¢* tndiana.
Choice of Venue. ¥ a lawsuit, Gramor agrees upon Lender's requesi/ mit to the jurisdiction
of the courts of L ty, State of Indizna: :
Joint and Several obligations of“Bratitertinder this Mortgag it and several, and all
references to Gre each and every @tatitor.  This mean intor signing below is

responsible for all

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
‘because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect. -

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
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fact by itself will not mean that the rest of this Mongage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. :

Successors- and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and .
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Ess f sence in ihe penorfan(,\

Waive Jury. ‘AII k S rtgageQ?egé.klwaM!?h!1 ASO any ju y action, proceeding,
or counterclaim bi NrﬂgIn @FFF@IAL'

DEFINITIONS. The fo 1y words shall have the foIIowmj meanings when used_in lortgage:

Borrower. The word ,o'!:g\l/ver mga%gQle\B LBSREr? &5\ WILSON and includes all
co-signers and corfmakers mgnllibmaﬂﬂdc Bmtgaﬂemﬂd!ﬂtﬂessors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated May 6, 2015, with
credit limit of $25,000.0( m G _ende jether v renewzals of, extensions of,
modifications of, refinancings of,.consolidations-of, end&ubstitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is May 6, 2025. NOTICE TO/ GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local stétutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CER(‘LA‘{) the Superfund Amendments and Reauthorization
Act of 1986, Pub. 1. No. 99-499 ("SARANI e Ha2ardous Materials Transporiation Act, 49 U.S.C.
Section 1801, et s&ag., the Resource Conselation and: Rfcnvery Act, 42 U.S.C. Sgection 6901, et seq., or
other applicable s ar federal laws, rules L,r regulations! adopted pursuant theret
Event of Default. vord “Event of- Default" mean any of the evenis ault set forth in this
Mortgage in the e sfault section of thls Moﬁgage >/
Grantor. The wor RAYMONDLJ’ '\nlbON and SANDR
- Hazardous Subst C i at, because of their

gquantity, concentration or physical, chemlcal or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in.their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous .
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. '

Improvements. The word"'lmprovements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
constructlon on the Real Property. '

Indebtedness The word "Indebtedness" means ail principal, interest, and other amounts costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
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extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
~ limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest.thereon.

Lender. The word "Lender" means First Merchants Bank, N.A., its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor and now or hereafter attached or affixed to the Real
Property; togethel s re ts of 1 all substitutions for,

any of such prop = 1 all procecas \lllbl diieg th | insurance proceeds

and refunds of pre Ealef e r

Property. The wo ﬁFmﬂE«* S

Real Property. Th ds "Real Property mean the real property, interests =1d
in this Mortgage. This Document is the property of

’roperty.

, as further described

Related Documeni:

agreements, envi
security deeds, c«

he worthedanke eumdenséory notes,

imental agreements, guaranties, security agreements, mortg
teral mortaages, and all other instruments, agreements and dc

‘edit agreements, loan

les, deeds of trust,

ments, whether now

or hereafter existing, executed.in connectic vith the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Proper
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL - PROVISIONS OF THIS MORTGAGE, AND EACH
TS TERMS.

GRANTOR AGREES T

GRANTOR:
: ;RAYMO%D WiLs -

..
SANDRA A WILSON

fog ) TR
ST

e

U UK
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF JNAM wh | )
county or __4A KE~

Syl PORTER COUNTY
~</" My Comm. Explres June13 2015 ¢

On this day before me, the undersigned Notary Public, personally appeared RAYMOND D WILSON and
SANDRA A WILSON, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that ti d, for the uses and

pl.eroses therein men DOC‘gIlent ls ( /5,-

under’my hand this day of __¢
d

,20_7M .\

>
/) PEOVRICIAT, - oot 2
Public in and foy Statelsiri% Siar lg:'n?mlﬁelon 'exp|res 7 //3 / 5‘

untynﬁecor

| affirm, under the g alties for perjury, that | have taken reasonable care to redact leach Social Security
number in this document, unless required by law (Jennifer A'Greeson, Credit Adminisration).

This Mortgage was prepared by: Jennifer A Grges edit’ adminisration




