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INDIANA HOUSING & COMMUMITY DEVELOPMENT AUTHORITY
MORTGAGE

THIS INSTRUMENT (“Morigage”) WITNESSES: That Adolfo Velez, Jr. and Patricia A.
Velez jointly and severally ¢ "‘Mortgagors "), of the State of Indiana, hereby MORTGAGE and WARRANT
to INDIANA H(\T TQINT Y Oy YW WR AR HY TNITTY TYEVET MDRAATLRR T ATTITIINRBTTY 73 l’“‘tgagee ”), VVith the

address of 30 ¢ 5 ul.uu.« 1000 Indianapolis, real estate and
improvements I ; &ﬂﬁl\l N ) located in Lake

County, State of ”nyﬁﬁbﬁ CIAL!

ATTACHED AS EXHIBIT A
This Doctiment is the property of

together Withvall rightdaeriiledes, @guhtys&@@gbd@iﬁhmems, applistenances, fixtures

and improvemernts now or hereafier belonging, appertaining, attached to, or used in connection with,
the Real Estate, and all the rents, isoves "income and profits thereof (collectively, the “Mortgaged
Froperty”).

This Mortgage is givento secure performance of the provis hereof and o secure payment
of a certain promissory note (#iz “Note’) of leven date herewith, executed and delivered by Mortgagors
in the amount not 10 exceed Thirty Thousand and (0/180 Dollars (536,000.00). This Mortgage may
securs amouns | advance i/ for Borrower afler this Mortgags is recorded, but the maximum
indebtedness secured by this Mortgage shall not exceed the amount of the Note.

Mortgagors jointly and severally, covepaii

1. Paymen s Due. Mortgas pay wh i / secured by this
Mortgage, on th eAive this Mortgage, as
when the payme £ isement laws and
with attorneys’ £

2. Mo Liems. iviortgagors shali not permit any fien of mechanics or materialmen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

THIS INSTRUMENT SECURES A ZERC () INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2
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Mortgagors, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
fiability of Mortgagors to Mortgagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, representatives, successors and assigns of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the
plural and masculine form shall mean and apply to the feminine or the neuter. The titles of the several

paragraphs of th £ xenience only and do pot ds strue the contents
of such paragray Document is

1f the Mortgage MO’E)@SFEFSI@I}AM if the Mortgaged
Property is ever % Jed by Mortgagors for the purpose of somethn an their principal
place of resider !ﬂﬁ@%‘fd@ Efﬁﬂ@ﬁuyarﬂf. outstanding and due
immediately to 1 tgagee m@m@@oﬁﬂwmmgble to iviottgagee upon such
OCCUITENCE.

10. Governing Law. his Mertgage is_governed and “controlled as {9 welidity, enforcement,
interpretation, consiruction; effect and in all other respeets by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally but only by an insirument in writing

signed by the party against Whem enforcement of the change or amendmentis'sought

11. Assignment. | Motigagee may at any| time assign its £ights this Mortgage, and Mortgagee
thereafter shall be relieved frofi any liabiiity hereundernpMortgagormmay not assign fts interest in this
Mortgage, or any other agreement with Morgagedios, any portion thereof, either voluntarily or by
operation of law, witliout the prior written caneRtoEASgagee.

12. Severabilit ry provision of thisiviortgage is dedmed to be invalid by i >f the operation of
faw, or by reasc interpretation P aced theiaon: by ény administrative or any court, the
validity and enft £ the remaining AsionsdOr portions or apy| reof, shall not be

affected thereby isions shall renfam Al dnlitorce and ef

13. Title. Morigagor is the lawiul vwner of the Morigaged Premises, and title is vested in Mortgagor.
There has been no prior assignment of any of Mortgagor’s rights in the Mortgaged Premises which exist
as of the date of this Mortgage.

14, Waiver of Jury Trial. MORTGAGOR AND MORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESEMTED BY COUNMSEL, FACEH KMOWINGLY AND
YOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR
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3. Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property
in good repair and shall not commiit waste thereon. Mortgagors shall procure and maintain in effect at
all times adequate insurance in insurance companies acceptable to Morigagee against loss, damage to,
or destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such
arnounts as Mortgagee may reasonably require from time {o time, and all such insurance policies shall
contain proper clauses making all proceeds of such policies payable to Mortgagee and Mortgagors as
their respective interests may appear. Upon request, all such policies of insurance shall be delivered to
and retained by T-L_ MA At ran _,“.4.:!. PIURS DG SIS SAPRPURPRPNEREPPR B AP, i‘ L1, ot

4. Taxes a i Bmumﬂm tiﬁs vied or assessed
against the Mor e p £,.as whegile 52 e due and before
penalties accrue. N—ﬁﬁf‘ 6%§t¥{féji AL!

5. Advancen Th&&@&&u&p@%&@é&b&%&msﬁﬁ’oﬁﬁ rce and pay all sums
necessary to protect and pregdygye ]ba}@@@bﬁﬁtgpﬁeb@gid@lﬂy this Mortpage. All sums s0
advanced and paid(by Mortgagee shall become part of the indebtedness secured hereby. Such sums
may include, but arg not limited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior to_this mortgage as.adien on tae Mortgaged Property, or any part thereof, and
all costs, expenses and attomeys’ fees incurred by Mottgagee it respect of ary and all legal or equitable
proceedings which relate, to this Mortgage or to the Mortgaged Prog

6. Befault by Mortpagor; Remedies of Mortzagee. Upon default by Mortgasor in any payment
provided for hercin or the Note, or in the peri uce of any covenants or agreement of
Mortgagor hereunder or in the MNote, mciudmg any othier morigage applicable 10 the Mortgaged
Property, then and in any such event, Wentiie, indebtedness secured hereby shall become
immediately duc and payable at the optionie e VIsEZeges, without notice, 2nd ihis Mortgage may
be foreclosed according'y. Upon such forgeiosure, Mogizagee may obtain appropriate title evidence to
the Mortgaged | ty, and may add the of 1o tieiprincipal balance d

7. MNon-W: adics Cumulaf [ I Mortgagee in the
exercise of any areunder shallretlicde zercise the s Mortgagor is in

2

default hereund: ( ler shall preclude
the exercise theieof in the eveni of a subsequent defautt by Miorigagor hereunder. Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior lien holder, and without the consent of
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PROCEEDING TO ENFORCE OR DEFEND ANY RIGETS UMNDER THIS NOTE AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT ANE NOT BEFORE A JURY.

7
/7/121?/ WITNESS WH?REOF, Mortgagors have executed this Mortgage this 7 7 day of
, 20 fe

Mortgagor: Adol Docum £0is)'a‘ 2
NOT OF J ! Sty

nature Patricia A. V
“'This Document is th¢ rope

/7 _Tihe Lake Cou

Primed Adolfo‘ ez, Jr.

rinted Patricia A. Velez

dy T Qof5 - o o aed S T Jese

Date date

STATE OF IND[ANA
188
COUNTY OF b < )

County and State, pefsonally appeared

Before
Ao N 7, acknowledged cxecition of the foregoing
Mortgage.
Witness : SAI 20 \=

My Cormmission

AP 5 201
STATE OF INDIANA )

) S8
COUNTY OF \socesr )
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NOTVARY PUBLIC ,},.;
EXPIRES 04-1 5-2018 "




/ ATTN: HARDE

Before me, a Notary Public in and for said County and State, personally appeared

=P AL a1 =7 who, being first duly sworn, acknowledged execution of the foregoing
Mortgage.

-t
Witness my hand and Notarial Seal this©&7 _ day of DALY , 20 1=,

My Commission Expires:

e — — 1 Y LTl L

Return recorded dogtime

Indiana Housing
30 South Meridi
Indianapolis, IN

This instrument

Chad Michael D
Atty. No, 29119«

Indianapolis, IN 4620
ATTN: HARDEST HIT

I affirm under the penalties fo

number in this document, unless requ . /
Q,‘.d/(/\_/\. A/w'\ R ()L’lq’e‘/

re to redact each social security

MName
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EXHIBIT A

The South 27.5 Feet of Lot Seven (7) and the North 12.5 feet of Lot Eight (8) in Block Eight (8)
Rosanna Park Addition, East Chicago, Lake County, Indiana, recorded in Plat Book 20 Page 498
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