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REAL ESTATE MORTGAGE

1501452

THIS MORTGAGE, made this 5“1day of May, 2015, between Gus Gimng,
of Lake County, Indiana, hereinafter called "Mortgagor", and J&I2s

W. Jones and Carol S. Jones, husband and wife, of Osceola Courty,
Florida, hereinafter called "Mortgagees”. i
o
WITNESSETH: ~N
<o

That Mortgagor in consideration of the sum of Forty Five<"
Thousand Dollars ($45,000.00), the receipt whereof is hereby
acknowledged, do by these presents mortgage and warrant unto the

Mortgagees, the following described real estate in the County of
Lake, and the State of Indiana, to-wit:
Lot 71, Heather Hills, Unit 3, as shown in Plat
Book 46, page 129, Lake County, Indiana. X §§ -
45-11-23-452-026.000-032 S =2
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This|mortgage is given to secure indebtedness in the amount of
the considerationgherelinabovesstatedy ich indebtedness is secured
by a Real Estate Mortgage Note ("Note”) for seid amount, bearing even
date herewith, payable to the order of the Mor es within Ten (10)
years from the date hereof, bearing monthly installments df principal
and interest in the amount of Four Hundred Seventy Sev and 29/100
Dollars (£477.28) ecach, the firstyinsttallment of whic is due and
payable the 1°% day of June, 20 and said indebtedne shall bear
interest at the rate of fiV@qa i, (5%) per annum, without any
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principal in whole or In part, without penalty on any date when

interest is due and payable.

2. In case default shall be made in the payment of any
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installment of said Note or of interest thereon when due or if there
shall be a failure on the part of the obligor to comply with any
covenant, condition or provision of this Note, then the said Note
and the whole unpaid principal and accrued interest shall become due
and payable at once without notice to Mortgagor (such notice being
hereby expressly waived); and in such case, the then unpaid portion
of said principal and interest shall from the date of the exercising
of such option, bear interest at the maximum contract rate permitted
by law at the date of execution hereof. All payments for taxes,
assessments, insurance premiums, liens, costs, expenses and
attorney's fees herein specified shall become due and collectible
at once by foreclosure or otherwise.

2. The maker and subsequent holders of the Note waive
presentment for payment, notice of dishonor, protest, notice of
protest, and diligence in collection, and consent that the time of
payments of principal or interest or any part thereof may be extended
by the holder of the Note without modifying, altering, releasing,
affecting, or limiting their respective liability or the lien of this
mortgage.
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To'pay prior to the delinquent date in each year, all
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any part thereof, and, upon demand by Mortgagees, to exhibit
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e. To keep all buildings and fixtures that may be upon
the Premises at any time during the continuance of said
indebtedness insured against loss or damage by fire (with
extended coverage endorsement) for the full insurable value of
said buildings and fixtures; to make all sums recoverable upon
such policies payable to the Mortgagees by the usual mortgage
clause to be attached to such policies; and to exhibit to or
deposit with Mortgagees all of such policies upon Mortgagees'
request.

5. In case default shall be made in the payment of any
installment of the Note or of interest thereon when due or if there
shall be a failure on the part of the Mortgagor to comply with any
covenant, condition or provision of this mortgage, then the Note and
the whole indebtedness secured by this mortgage, including all
payments for taxes, assessments, insurance premiums, liens, costs,
expenses and attorney's fees herein specified shall, at the option
of the Mortgagees and without notice to Mortgagor (such notice being
expressly waived), become due and collectible at once by foreclosure
or otherw
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and whether| or notythe same [shall then be occup®ed by the owner of
the equity of redemption, to the immediate appolntment of a receiver
with power tio take posSsession of the Premises, to cellect all rentals
and profift thereof and to hold and applyl the receipts as the court
may order| for the benéefit i Mortgagees /and the maintenance of the
security.
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8. Upon any default Mortgagees are hereby empowered to enter
upon and take possession of the premises, to let the same, to receive
all rents, issues and profits thereof either due or to become due
and apply such receipts in payment of necessary charges and expenses
and on account of said indebtedness. Mortgagees' acts, as
authorized in this paragraph shall not in any way affect the rights
of foreclosure and the appointment of a receiver, or other rights
of enforcement, as hereinafter provided.

9. Any award of damages under condemnation for injury to, or
taking of, any part of all of the premises is hereby assigned to
Mortgagees.

10. Mortgagees shall have the right to inspect the premises
at all reasonable times and access thereto shall be permitted for
that purpose.

11. In the event of default of Mortgagor under any covenant
or agreement contained in this mortgage, and for the limited purpose
of correcting such default, Mortgagees, at their option (whether
electing to declare the whole indebtedness hereby secured due and
collectible or not), may (a) effect the insurance above provided for
and pay the reasonable premiums and charges therefor; (b) pay all
said taxes i ity thereof
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STATE OF INDIANA )

) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said
County and State, personally appeared before me this day in person
Gus Ginis and acknowledged that he signed the said instrument as his

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and seal this 5™ day of May, 2015.

My Commission Expires:

Notary Public
Printed:
County of Residence:

(SEAL)
Negr Zerocoimy
This Instrument Pre
Gerold L. Stout
HOEPPNER WAGNER

Valparaiso,
Telephone:




