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DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardigg the usage of words used in this document are also provided in Section 16.

ocument 1s

(A) "Security Instrument” means this document, which is dated MAY , together

with all Riders to this documentHQx QFBEIQA é%! !
(B) "Borrower"is JOSEP LIS HUSBAND AND WIFE

This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for lender and/Lender's successors and assigns.. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, 1L 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is | COMPASS MORTGAGE, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is ~2 7755 DIEHL ROA
60555

WARRENVILIE, “TLLINOIS

/ A ,
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(E) "Note" means the promissory note signed by Borrower and dated MAY 4, 2015

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-NINE THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. $ 239,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[T] Balloon Rider [] Biweekly Payment Rider

[1 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() "Community / Fees, and Assessments" means all de ts and other charges
that are imposed on JEowmmtSQ9\ sociation or similar
organization.

(K) "Electronic Fu 5§ ﬁpr E , t gtyﬂ ti ted by check, draft,
or similar paper inst .Chglgll%e thglg e eéltroglg%rj;n&ina , t:alep. ment,ycomputer, or
magnetic tape so as to opd M(Dmmemﬁﬂnmmmpem apfreditan account. Such term

includes, but is not limited to, poiﬂt{)&%m&s@soi#ﬁwq{tgk;bnfﬂgwtransacth (ransfers initiated by

telephone, wire transfers; and automated clearinghouse transters.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceed ns an} on, s 1t, awar ses, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any partof the Property; (iii) conveyance in
lieu of condemnation; or (iv) miscepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3-0f this Securify Instrume

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulaticn X (12 C.F.R. Part 1024), as g} bt'be amended from time to time, or any additional or
successor legislation ot repulation that governssifie: . matter. As used in this”Security Instrument,
"RESPA" refers to al uirements and restrictiol ed-in regard to a "federally related mortgage loan"
even if the Loan doe ialify as a "federallyfel elloan” under RES!

(Q) "Successor in "Gorrower” means any:party thaihas taken title to (he whether or not that

party has assumed B ligations under is Security Inst
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-19-04-229-019.000-057

A.P.N.:

which currently has the address of

TOGETHER
appurtenances, and
covered by this Sec
Borrower understar
Instrument, but, if

and assigns) has the

and sell the Propert
this Security Instru

BORROWER
to mortgage, grant
record. Borrower v
to any encumbranct

THIS SECUR
limited variations b

UNIFORM (

1. Payment:

pay when due the p
charges due under ¢
under the Note an(
instrument receivec
Lender may require
one or more of the f

treasurer's check or cashier's check,

L1

COUNTY of

15018 IVy ST
[Street]

CEDAR LAKE

i MACNEDE 1S ..
Nm“rﬂﬁ‘ﬁﬂmﬁim |

s-th gf tle to th mt rar,
Y %l‘ fELTon g
atf to exertite l’lﬂiysRﬁcm@ﬂlﬂ! not limitec

nd to take any action requlred of Lender including, but not limited to,
nt.

, Indiana 46303

DVENANTS that Berrewerisdawftilly seised of the estaieshereby cor
d convey the Property and that the Property is unencumbered, exce
rants and will"defend generally the title to the Propert 11 claiy
of record.

Y INSTRUMENT combines uniform covenants for national use and non
urisdic onstitute a uniform se strument covering real |

ayment Charges, and Lat:

cipal of, and interest on, & dchy the Note and any prep
te. Borrower shall a ]

y Instrument 's

as payment undeéy

cted by T ender-fal cach: (hY n

3!
prowvided-any such checkis drawn

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

LAKE

[Name of Recording Jurisdiction]

<

upon an institution wh

IIA" .

("Property Address"):

and all easements,
1ditions shall also be
nt as the "Property.”
rower in this Security
| Lender’s successors
the right to foreclose
leasing and canceling

yed and has the right
for encumbrances of
and demands, subject

liform covenants with
perty.

yarges. Borrower shall

nent charges and late
on 3. Payments due
" any check or other
ed to Lender unpaid,
1strument be made in
d check, bank check,

ose deposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any la d 1ent charges and then
as described in the

®
Any applicatic s ulge(a'@mmgﬂ;n!(ﬁs Brocee 1 due under the Note
shall not extend or )€ N Th I‘K i Pa
3. Funds fo ]n ﬁEEm GB'.!’ hi nts are due under the
Note, until the Not Ttl!; " & @Wl ue for: (a) taxes and
assessments and oth 15'W. %’l can g&“m pr10r1 yq'sox’)er ur%'rrl‘:ls U en?sas a lien.or encumbrance on the

Property; (b) leaset paymentt Iﬂﬂtgé CiOlhdﬂl) spremiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrow ltems." Atoriginationsor at any-time during the term.of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrew Item.. Borrower shall promptly furnish to ] notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow I ay time. Any such wa v.only be in writing. In the event of such waiver,
Borrower shall pay directly, whenand where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requiyésii$hall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Botriwer's ob"gcmon to make such payments and to provide receipts

shall for all purposes bz deemed to be a covenant'aid agreemeénteontained in this Secirity Ifistrument, as the phrase
"covenant and agre * is used in Section 9-1fBorrower is beHgated to pay Escrow directly, pursuant to
a waiver, and Borro 10 pav the amount due for an Escrow Iitm, Lender may e  rights under Section
9 and pay such amc rower shall theichie gbligated und it Section 9 (o ¢ er any such amount.
Lender may revoke »any or all Escrow Jemns af any time by a noti ordance with Section
15 and, upon such ver shall'pay to Lender all Funds, and A hat are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.,

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoc1at10n Dues, Fees, and Assessments if any. To the extent that these items
are Escrow Items, Bo

Borrower shall ¢ jol: ngm i l‘v;ilﬁ unless Borrower:
(a) agrees in writing tc m a maniie y Lender, but only
so long as Borrower ﬁ&rmﬂﬁ m li ! r defends against
enforcement of the lier Ii m pre ™ rcement of the lien
while those proceedin ’IMHgs bBWbiﬁ‘ﬂéﬁ't R i’ﬁ?ﬂq‘@d es from the holder
of the lien an agreemer Atlsfactor ender s ordmatmg lien“to_this Securlt} sirument,  If Lender
determines that any part of the Propk i’@el t@fﬁ& Qi@:ﬁﬂﬁgnty over this Security Instrument,
Lender may give Borrower a notice identifying the llen W1th1n 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or {ake one o I the actions sef forth above in this‘Section 4.

Lender may require Borrower to pay a one-timé charge forareal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. [ wer shall keep the improvements now g.or hereafter erected on the
Property insured against loss by fire, hiazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inc! deductible levels) and periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change durmg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lenderis nght 0 disapprove Borrower's choice, which right shall

not be exercised unreasonably. Lender may require; Eﬂrrower {-gay, in connection with this Loan, either: (a) a one-
time charge for flood : determination, certlﬁca»tlan and trackmg serv1ces or (b) a one-time charge for flood zone
determination and cert n services and subse(.uent charges-eaciiime remappings or sis anges occur which
reasonably might affes termination or cemﬁcauuu Boitgwer shall also be res or the payment of
any fees imposed by t Irergency Management Agency &1 connection wjt! of any flood zone
determination resultin; tion by Borrowe. (NP

If Borrower fails N S "'"" ted above, Lend rance coverage, at

Lender's option and Boiitower's expense. Lender is under no obligation {0' purcnase aifly paiiicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ie insurance proceeds

shall be applied to ] Q W { I not e excess, if any, paid
to Borrower. Such oCeeds sha p-app led 1n F %!d’glgés;llidc ¥

If Borrower a Ng?m Qm @x Alﬁ. 1y insurance claim and
related matters. If et doé yg 'Le. N insurance carrier has
offered to settle a n ’E}Lfgdmwummqgsgﬂet blp reriod will begin when the

notice is given. In either event, o de acq es the Pro Kgunder ctign 22 or ¢therwise, Borrower hereby
assigns to Lender (a) Borrower' sﬂk !‘J!;Xp nt not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) suranc icies cove Property, insofar as such rights
are applicable to the coverage of the Property. [.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not/then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasona ithheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectnm ol the: Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propert) o detenoratﬂ ar commit waste on the Property. Whether or not
Borrower is residin the Property, Borrower'strall ' maintainyGie Property in order io prevent the Property from
deteriorating or dec ~in value due to its condmon Unlesslit is determined pursua ction 5 that repair or
restoration is not ex Ity feasible, Borrower shail-promptly-repair the Proper ged to avoid further
deterioration or dan ance or condentoation proceeds are paid in connec nage to, or the taking
of, the Property, B I r)n51ble for- répaqmg or restormr 4! Lender has released
proceeds for such P a single payment or in

a series of progress payments as the work K is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liabilitv for not takino anv or all actions authorized under this Section 9

Any amounts 3 me add ‘ower secured by this
Security Instrument I)ﬂeumen(trls { rsement and shall be
payable, with such n'notice from Lender to Borrower requesting pay

If this Securif N@’E&@ FrEJ h l c \l al visions of the lease.
Borrower shall not s er the leasehold es nterests herein conveye OF términat 1cel the ground lease.
Borrower shall not, with ’lﬂusﬂhuumemtms)t rdp ruyendf vound lease. If Borrower

acquires fee title to the Property, e da t1t rge unless Lender agrees to the merger
g, REEACC U RE o aer

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requi main tgage nce in e for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay:the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an 2lternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mo ctgapednsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimateff paid in fuil#d Lender shall not be requir<d to pay Borrower any

interest or earnings 1ch loss reserve. Lendéf-can no-longersgguire loss reserve payme Mortgage Insurance
coverage (in the am « for the period that Lenntler reguires)iprovided by an insur ted by Lender again
becomes available, |, and Lender requires-separatgly designated payiue d the premiums for
Mortgage Insurance required Mortgage Insurance as'4 condition of m mnand Borrower was
required to make se ted payments oWand: et prémiums for Mo , Borrower shall pay
the premiums requi htg 0% le loss reserve, until

Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance." Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is o€l i iir of the Property,

if the restoration or re cal ﬂm ' r% t g such repair and
restoration period, L Y .neg mxll ous Pre ender has had an
opportunity to inspect mllle m‘)ﬁkl m M ion, provided that
such inspection shall b aken p I'ESL '\ ngle disbursement

or in a series of progre ’I‘fﬁ%‘*ﬂ’ﬂ wpletetle Unlessap i ting or Applicable

Law requires interest o b Ad on such Mjsce ane Proceeds de all not be requ. I'to pay Borrower any
interest or earnings ori such Miscel atfof BiEphir is not economically feasible or
Lender's security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with th if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided forin Section 2:
In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured byithis Security Instrument, whether or not|then 1.the excess, if any, paid to
Borrower.

In the event of a|partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before tial taking, destruction, or loss il value is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing; the: sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multl,;heu by the followmg fraction: (a) the total @mount of the sums
secured immediately before the partial taking, dest“uenon or loss ficvalue divided by (b) the f4ir market value of the

Property immediately the partial taking, degtn dction, orloss ingvalue. Any bala: 1 paid to Borrower.

In the event of a king. destruction,-0r inss ifi-vatie of the Property in whi ir market value of
the Property immediat fie_partial taking JAESECHOR,OF loss in value is les nount of the sums
secured immediately b Ltaking, destructlmlJ ony NTo oy in value, tnles: Lender otherwise
agree in writing, the M eds sHall be appired to tHe SUMS secured 1strument whether

or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility: Co-signers: Successorsand Assigns Round. Rorrower covenants and agrees
that Borrower's obli, ‘0-signs this Security
Instrument but does nt only to mortgage,
grant and convey t} strument; (b) is not
personally obligated ender and any other
Borrower can agree forbear or make any accommodations with regara erms of this Security

Instrument or the N “hthiescd Sigersreeasat. is the pro perty
Subject to the pfovisions of Sectign ﬂ%[ orrowen, who
obligations under this Security Inst&n?rln‘%npr?% mg aﬁ%ﬁyroveﬁgf er, shall obtain

and benefits under this Security Instrument. Borrower shall not be released from Borrower's

AN A

Do@umemfmsu

S ,rest in the Property under the terms of this
i 0}5 G FRIG ALY

assumes Borrower's
of Borrower's rights
igations and liability

under this Security Instrument Lender ag uchr | writing renants and agreements of this
Security Instrument shall bind {except as provided in Section/20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument te charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fées that are expressly prohibited by this Security

cable Law.

7y

Instrument or by Ap
If the Loan is s
interest or other loa
then: (a) any such loan cha
and (b) any sums al 3}
Lender may choose kN

act to a law which sets maxnmm lOoH rharges and that law is final!
ves collected or to be softected in Lormertlon with the Loan e
shall be reduced 5\/ tne amount necessary to reduce the char
ad from Borro‘ver which exceeded-permitted limits wil
mnd by reducmg the principayowed under the T ote

iterpreted so that the

d the permitted limits,
the permitted limit;
unded to Borrower.
ing a direct payment

to Borrower. If a > principal, tite? reductlon will” be treated as s ryment without any
prepayment charge prepayment charge is pmwded for u: ywer's acceptance of
any such refund mac N 7 ion Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in

the Property" mean perty, | to, those beneficial
. L]
interests transferred o€ Eﬂwmt Paes con igreement, the intent
of which is the tran v Borrower at a future date to a purchaser
If all or any p p N@ E 1 1%,’[10' hs if Borrower is not a
natural person and icial inferest in Borrower is sold or transierre w1tf10u\ A rior written consent,
Lender may require imms T}msnmg(f‘ﬂnidhmtk@ ty ent. However, this option

shall not be exercised! uender)é t;!:xejmse hibjte “3 &i
If Lender exercises this optl f%&g‘m%’ ?8% gc‘ééleratlon The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by (! curity If Bc - fails to sums prior to the expiration of
this period, Lender may invokeany semedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to I tate After Acceleration. If Borrower eriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Lnstrument, (b) such other period as Applicable
Law might specify for the tecmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelergtion bad“Gecurred; (b) cures any defav't of any other covenants
or agreements; (c) pays all expenses incurred ir entorcmg his Sncurlty Instrument, includifig, but not limited to,
reasonable attorney: s, property inspection asid'valuation feasyaid other fees incurred for'the purpose of protecting

Lender's interest in perty and rights under th1‘. Seourity Hnstcument; and (d) (ake iction as Lender may
reasonably require fiat Lender's intetest in the Property-and rrghts tnder ity Instrument, and
Borrower's obligati sums.secured by this Secur ity Jostrument, shal) ianged. Lender may
require that Borrow statement sums and mqp»nses in one or mor 1g forms, as selected
by Lender: (a) cash; (%) er's check, provided

any such check is drawn upon an mstltutlon whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous ! i¢ those substances
defined as toxic or haz Dﬁmfp . N »wing substances:
gasoline, kerosene, otl ¢or toxic petroleum products, t0x1c pestlcm R volatile solvents,
materials containing a: N@T@Fﬁlg! AJ_‘S w" means federal
laws and laws of the jur n wheff afety ore nental protection;
(c) "Environmental Cleanu ]ﬂﬂq@{)n@ﬁmtm th@e[lﬁl»gp\@rﬁy rgf o, as defined in

Environmental Law; and (d)<an "Environ aﬂl C@dmon means a cond&lon ghat can cause, contribute to, or
otherwise trigger an Environmental %‘hﬁ'x‘ ¢ Lounty Recor
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardo bstanc he Pro Borrow ot do, nor allow anyone else
to do, anything affecting the Property(a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding t ences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priv: e pnrw mvolvmg the Property and any Hazardous Substance

or Environmental Law of which Borrower has actuak knowledge bY@y Environmental Condition, including but not
limited to, any spilling, [raking, discharge, releasgjor threat of séisase of any Hazardous Substance, and (c) any
condition caused by th nce, use or release ofja Hazardous Substance which adverse! ts thevalue of the
Property. If Borrower is notified by anyi govemmemal or regulatory authorit Jrivate party, that
any removal or other | f any Hazardous Substance atierting the Propert y, Borrower shall
promptly take all neces tions accordatickiw uh {Eirvironmental [ o1 in shall create any
obligation on Lender f al
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qv:u,,,,k 7J M&N‘M*/ (Seal) /VW QLDD& dem& (Seal)

JOSEPH HALAMA -Borrower MELISSA HALAMA -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

SS:
County of LAKE
Before me, 57}& LLL\C)M)
Rt
O day of n/}ﬁﬂ,, Q015" _JOSEPH HALAMA AND MELISSA

HALAMA WusBarp ~ (W Héé

acknowledged the execution of the annexed mortgage.

tary Signdtur
- e Notary Public
(Sezl) :

This instrument was pre b .
I affirm, under the penal , v ea ca re al Security number in
this document, unless re b
Loan Qriginator: DAN GRAHAY, <
Leen Originator Orcenization: ‘ (N, NVLER TD 21808
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Loan Number: 1001140471
Date: MAY 4, 2015

Property Address: 15018 IVY ST
CEDAR LAKE, INDIANA 46303

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 167 IN LYNNSWAY, UNIT 3, IN THE TOWN OF CEDAR LAKE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 98, PAGE 29, AMENDMENT RECORDED NOVEMBER 28, 2007 AS
INSTRUMENT NO. 2007- 093897, AMENDMENT TO SUBDIVISION EXHIBIT RECORDED IN PLAT
BOOK 102, PAGE 22, AND AMENDMENT TO SUBDIVISION RECORDED JULY 25, 2008 AS
INSTRUMENT NO. 2008-053626, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

A.P.N. # : 45-19-04-229-019.000~-057
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