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NOT OFFICIAL'

This Document 1s the property of
arch 254 9. islieade @ pICarol An

arrillville, IN 46410 (referred to Below as "Grantor™) and HC
wddress is Branch Location: 8590 Broadway, Merrillvill

N alker, whose address is
ZON BANK, NATIONAL

THIS MORTGAGE dated
7863 Colorado Street,

ASSOCIATION, whose

IN 46410, Corporate

Location: 515 Franklin St., Michigan Gity, [N S0 Mreferrec below der”)

GRANT OF MORTGAG For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and inter in‘and to the following described re ity, togaether with all existing or
subsequently erected affixed buildings, improvements and fixture all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all othe 5, royalties, and pro lating to the real property, including without

limitation all minerals, gas, geothermal and SImllar matters {the "Real Property”) located in Lake County,

State of Indiana:

The West 335.6 fe
plat thereof, record

; Development”, as per
» County, Indiana.

lville, IN 46410. The

arms, Inc., "Green
, in-the Offfé'e of the Recorder of

736 3 Colorado Stre

Lot 53 in Block 5\
t Book 23, pagg,. !

The Real Property or it

commonly’ ,j(now
Real Property tax identi m |

“is 45-1 2~24

nas

the Proper{vundudes (a) - rovements, substitutes,

4

As more fully describex g
replacements, renewals proceeds, income, and
profits from any of the other property descrlbed and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

\SH. . CHARGE___
: "("‘V.f,é 2269750
ERy [.DD
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MORTGAGE
(Continued) Page 3

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings

Evidence of Paymer al pﬁm i to S ¥ sidence of payment of
the taxes or assess sAall_adeio ernme to deliver to Lender at
any time a written s N(?prnﬁ?m '

Notice of Construc antor shall notify Lender at Ieast ifteen before any work is

commenced, any servict T&lﬁsrﬁﬂftmnmwhe e.pellwyto(lf “roperty, if any mechanic's
lien, materialmen’s li€n, or oth r[m ﬁ%ﬁﬁ%ﬁp 1 qf the w services, or materials.
Grantor will upon reguest of Ii{zm?er urnish to Len (gnﬁclgaa%surances satisfactory to Lender that

Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE: 12 follewinggpievisionsgrelating to insusiing the Property are a part of this
Mortgage:
Maintenance of Insurance. G or shall procure d maintain policies of fire insurance with standard

extended coveragel endorsements on a slacement basis for e full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,

and with a standard mortgagee clause in favor of Le: .« Policies 'shall be written by such insurance
companies and in such form as may be reasonably, acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer comtainitigl @ &tipulation that coverage will not be cancelled or
diminished without a~minimum of thirty (30):3ays" priow written notice to Lender’and not containing any
disclaimer of the ins ‘s liability for failurestofgive-such netice. Each insurance >y also shall include an
endorsement provid al coverage in faver of=l.ende@ will not be impair any way by any act,
omission or default tor or any otheriperson.  Should the Real F oe located in an area
designated by the / r the Federal Errergency"Managemeni a special flood hazard
area, Grantor agree d maintain Federafttblood Insuran st within 45 days after
notice is given by | at sa, for the full unpaid

principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by
applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be created by an initial deposit and subsequent
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
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MORTGAGE
(Continued) Page 5

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by lLender, Grantor shall take whatever action is requested by Lender to

perfect and continu it t Props eby appoints Lender as
Grantor's attorney-i p Eﬁwmntoq:su S perfect or continue the
security interest gre Rents and Personal Property. In addition ig this Mortgage in the

real property record f h toriz=a 1 Grantor, file executed
counterparts, copie: >0 Jummmgggré%%m N irantor shall reimburse
Lender for all expenses”iniliineds ib Juerfecting 0t sentinuing o e;:tyty()f sst. Upon default, Grantor
shall not remove, sex or det cﬁ T‘fﬁé ?xl Pr Rp ﬁa qperty an default, Grantor shall
assemble any Personal Proper?y Eo Propeﬁ?‘; fmanner and at a place reasonably
convenient to Gran and Lender and make it avallable to Lender within three (3) days after receipt of

written demand from Lender > exte ad by sable la

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the secgurity interest granted by this Mortgage may | I ied (each as required by the
Uniform Commercial Code) are'as,stated on the first page of this Mortgage:

FURTHER ASSURBRANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this. Mortgage:

Further Assurances. At any time, and from timé&Woutime, upon request of Lender, Grantor will make,

execute and deliver,~or will cause to be madeexecuted Lridelivered, to Lender or to'Lender's designee, and
when requested by Len cause to be filedi-vecorded,iéfiiad, or rerecorded, as‘the case may be, at such
times and in such ¢ 3 1 places as LeAder may deem-appropriate, any ant such mortgages, deeds
of trust, security de curity agreements, financing statements, contint atements, instruments
of further assurance es, and other docunients as riay, in the sole f Lender, be necessary
or desirable in orde e, completel@Berigti soontinue, or pr Grantor's obligations
under the Note, thi 1d the Related Bgcuments, ai and security interests
created by this Mortgage ¢ prior liens on the Property, whether now owned or hereafter acquired

by Grantor. Unless prohibited by Iaw or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.
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MORTGAGE

{Continued) Page 7

In exercising its rights and remedies, Lender shall be free to sell all or any
Lender shall be entitled to bid

have the Property marshalled.
part of the Property together or separately, in one sale or by separate sales.
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this naraagraph include

applicable law, Ler
including attorneys
any automatic stay
of searching record
fees and title insure
addition to all other

NOTICES. Any notice
default and any notice

without limitation

Bo@unrem;em l

7] ap eals and any anticipated pos1

g thelfextent permltted ! appi éii ant(,

pr Tolmed)maument is the property of
Juired totltﬂg]u&kﬁl@()uhﬁy’ongagﬂndﬁn!ng withc

sale shall be given in writing, and shall be effective wher

however subject to any limits under

not there is a lawsuit,
ts to modify or vacate
stion services, the cost
' reports, and appraisal
pay any court costs, in

limitation any notice of
ctually delivered, when

actually received by telefacsimile f{unless otherwise reguired by law), when deposited with a nationally
recognized overnight courier, or, if-mailed,~when deposited_in.the United Siates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure 1 the holder of any lien which has | ver this |Mortgage shall be sent
to Lender's address, @s shown near the beginning of this Mortgage. [Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of tice is to change son's address. For notice purposes, Grantor

agrees to keep Lender
required by law, if ther

notice given to all Grantg

MISCELLANEOUS PRO'

iformed at all times of Grantor's current address. Unle:
s more than one Grantor,afiy Rgtice given by Lender to any
It will be Grantor's sespansibilivito tell the others of th

otherwise provided or
irantor is deemed to be

yotice from Lender.

0 The followingitiscelianeousrovisions are a part ¢

Amendments. Wi
agreement with Ler
amendment to this
by the change or ar

is Mortgage:

its is Grantor's entire
ffective, any change or
| be bound or obligated

2n in this Mertgage—andlin the Related O
7 the mattershcovereddbysthis Mortgage
2 in writing/and\mist be signe

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. I[f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.
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MORTGAGE
(Continued) Page 9

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

oal. Onn QS Mo

Carol Ann Walker

INDIVIDUAL ACKNOWLEDGMENT

sateor /1) ~ Decument is
coontvor NOT OFFICIAL!

' This Document is the property of
On this day before me/ the undersiﬁhe‘a I\I‘ﬁg? Qﬂh!:“b‘é)éﬁéﬁ?%ﬂ?r‘éé Carol Ann Walker, to me known to

be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and tary d, fo 1ses an Ses therein mentioned.
Given under my(h?i and official seal this ;ZS_’ - day of 4£ M b , 20 /6- .
By / | Residing at  / Qﬁ7 / ’[ ¢ ( ZZ 7{/) 7 iZ/ Zg

Notary Public ingzi‘é 1e State of

My commission expires /d //4//9/149-;1—-

)‘J " & '." A‘:
I affirm, under the pe perjury, that ﬁ‘ﬁ;hh"‘ve{?ﬁ(egﬁeasonab' t each Social Security
number in this docume ired by law ( “ﬁéﬂe’\m Harman, 5C uare, Michigan City, IN

46360, Consumer Loar

This Mortgage was prepared by: Michelle M. Harman, 502 Franklin Square, Michigan City, IN 46360,
Consumer Loan Documentation Specialist

Originator Names and Nationwide Mdrtgage Licensing System and Registry IDs:

Organization: HORIZON BANK, NATIONAL NMLSR ID: 543611
ASSOCIATION

Individual: NADIA S. GONZALEZ NMLSR ID: 635474



