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oh 7 to protect the security

) 'r this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cofivey to MERS (solely as as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS the following described property located in
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SEE ATTACHED EXHIBIT "A"

which has the address of 3208 MARTHA ST

[Street]
HIGHLAND , Indiana 46322 (“Property Address™);
[City] [Zip Code]
TOGETHER WITH W 0T hereatter erected,onstlic pro ments, appurtenances, and
fixtures now or hereafter m u&n&nﬁ&& y this Security Instrument.

All of the foregoing is re tyf:s m Km 1ds and agrees that MERS
holds only legal title to ﬁﬁf nﬁﬁ éfir Ht, b :ssary to comply with law
or custom, MERS (as no > end d Lender’s s cces and assi ht xercise any or all of those
interests, including, but not A ’H} ﬁ&?&ﬁ}&!& E 5 &?Ehta};l any action required of Lender
including, but not limited 6, relcasing Atiherkelifeens Ssanry indtoearder!

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and fthat the Property is nnencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property-againstall.claims and demands, subject.fo any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitufc a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Icnder covenant and agree as follows: :

1. Payment of Principal, I and Late Charge. Bo: hall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and; O‘ther ‘Charges Borrower shall include in each monthly payment,

together with the principal-and imterest as set forth in the Note and auyate charges, a sum for (2) tz%es and special assessments
levied or to be levied against Property, ®) lea@ehoid payments, ar .ground rents on the Pfoperty, and (c) premiums for
insurance required under mh 4. In any year in 3 muvh the Lendestst pay a mortgage i 3 premium to the Secretary
of Housing and Urban D« % (“Zecretary™), Oril Aily-year in. wtuch such premiun ve been required if Lender
still held the Security Ins h.monthly paymﬁ:nt Siiat disol mclude either: (i) a innual mortgage insurance
premium to be paid by Le Stary, of (ii) a monLt . Lflalge mstead of a se premium if this Security
Instrument is held by the 01 (th for the monthly charge by

the Secretary, these items are called “Escrow ltems™ and the sums paid to Lender are caiied “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Sec. 2601 et seq. and implementing regulations, 12 CFR Part 1024, as they may be amended from time to time (“RESPA”),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
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Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
» FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
i by the Secretary instead of the monthly mortgage insurance premium;
+ SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

¢ THIRD, to interest due under the Note;

» FOURTH, to amortization of the principal of the Note; and

» FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall mclude loss payable clauses m favor of and ina form acceptable to, Lender.

In the event of loss, B ke proof of loss if not made

promptly by Borrower. E
directly to Lender, instea
Lender, at its option, eitl

UHLCIUUU 1> llClCUE dELll)l

ake payment for such loss
oceeds may be applied by
ty Instrument, first to any

Nm@?mmm

delinquent amounts applic the restoration or repair of

the damaged Property. A1 n,0f { roceeds to the pringipal shall not extend or he due date of the monthly
payments which are referred %ﬂiﬁ B ntpﬁ.u s insurance proceeds over
an amount required to pay outstandﬂ;hedlb&h@ﬁnﬁuﬂtwmd@ﬂmy Instm 1t shall be paid to the entity

legally entitled thereto.
. In the event of foreclosure of this Security Instrument or other transfer of title to the Property that distinguishes the
indebtedness, all right, title and inferesi.of Bomowesin and-io insurance policies in foiceshall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protéction the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal wesidence within sixty days after the
execution of this Security Instrument (orwithin sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower s prineipal residence for at least one vear after the date of occupancy, unless Lender determines that
requirement will cause undue hard Borrower, or unless ¢ ng circumstances exist which are beyond Borrower’s
control. Borrower shall notify Lenderof any extenuating circumstances: Borrower shall not commtit waste or destroy, damage or
substantially change the Froperty or allow the Property to dstémosite, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loanastidetaiit;Lender may take reasonsble action to protect and preserve
such vacant or abandoned Preperty. Borrower shall alsg be in defaslcit Borrower, during application process, gave
materially false or inaccu ition or statemerits:;to Lender(or failed to provide Lendes 1y material information) in
connection with the loan ¢ Iy the Note, inchiding, butnotliniited to, representation ing Borrower’s occupancy
of the Property as a princi >, If this Security’InStaymentis on-a leasehold, Bos .omply with the provisions
of the lease. If Borrower ¢ to the Property {the icassiiold and fee ti ed unless Lender agrees to
the merger in writing. '

6. Condemnation. The PIOCEEas 01 dily awaild O Clatill 101 ddainages, aiieCi 01 uuuacqucuual, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these pay ments.
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If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Pt iiiCQ vy ICguialioiis issugd : case of payment defaults,
require immed %i .JH Mum@ﬂtelst) 1N
(i) Bor ajli >q s Security Instrument prior
to oront m nﬁﬂﬁfwﬁt' \
i) Bor tg by failing, for a period of da rform a sligations contained in this
(Se)curity ] ;ﬂlls . O(Sgumepnt gs t ply(s)lt)ogf't%r of ®
(b) Sale Without Credit Apiprovialglendér, Hoitedby dpplidable law (including Section 341(d) of the

Garn-St. Germain| Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(© All or pazt of the Property, or.a beneficial interest in'a trust owning all or part| of the Property, is sold or
otherwise transferred (other than by devise or descent), ar
(ii) The Property,is not occupied by the purchaser or grantee as | her pfincipal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secret:
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive itsirights with respect to subseguent events.
(d) Regulations'of HUD Secretary. In many cifétinsiances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defanlts, to requvedtimediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration o foreclosureif nes permitted by regnlatioris of the Secretary.

(& Mortgag Insured. Bomower agiges that if-thisiSecurity Instrument and lote are not determined to
be eligible for >.under the NatiopallHousing Aciwithin 60 days from the date hereof,
Lender may, a require immediafeSpayimentfintuil of all snms s is Security Instrument. A
written statem rized agent of thehteCrsiaty”dated sub € ays from the
date hereof, de this SECUrily Instrament and th ¢ conclusive proof of such

mehgﬂ)lhty NULWAumuuu.uus uiC 10ICEOHIE, uisS Opuoil Hidy [ot € CXCiCisCh Uy L.Cilcl when the unavallablhty of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Iump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
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11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
comimence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apphcable law requlres use of another method The notlce shall be dlrected to the Property Address

orany other address Borrc first class mail to Lender’s
address stated herein or an ﬂ[mce o Bo CIOANY T in this Security Instrument
shall be deemed to have b Jﬁ

14. Governing La "@tﬁq [ law and the law of the
jurisdiction in which the ] .N ﬁﬁﬁmm ty Instrument or the Note
conflicts with applicable 1 ct-shall not affect previsions of this Securi t or the Note which can be
given effect without the ¢ Q{ﬁh ﬁ%&ﬁ%ﬁ&‘g ﬂ?sﬁ) &%&m and the Note are declared
to be severable. the Lake County Recorder'

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall-not do, nerallow anyoneelse to do, anything affecting the Property
that is in violation of any Enyironmeutal Law. The preceding two/sentences shall not apply to the presence, use, or storage on
the Property of small quantities of L dous Substances that arc generally recog Hé appropriate to normal residential
uses and to maintenance of the Property:

Borrower shall promptly give Lender written notice of any tavestication, claim, demand, lawsuit or other action by any
governmental or regulatory agency te party involving the [ and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsfauces affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actions in accordance with EnsyronmentelTaw.

As used in this pamgraph 16, “Hazardous Substances” are thosersubstances defined as toxic or hazardous substances
by Environmental Law a1 following substancesiggasoline, keroséne; other flammable o petroleum products, toxic
pesticides and herbicides, {vents, materials containing asbestos-or formaldehyde, ctive materials. As used in

this paragraph 16, “Enwvirc / ans federaldaws.and-laws ofthe jurisdiction yperty is located that relate
to health, safety or enviro:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender agents. However, prior to Lender notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate pay ment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appralsement Bormrower walves all nght of valuatlon and apprmsement

21. Riders to This S recorded together with this

Security Instrument, the c er shall be ncorporated i) nd | supplement the covenants
and agreements of this Se H&Mﬂi
[Check applicable box(es.

NOT OFFICIAL'

Condomini . 13 tR1 ity Ri
D ondominium This DOIleen d Pa en der pe l]f g Equity Rider

[ ] Planned Unit Dévelopment Ridee I@mﬁw thorder! [ ] Rehabilitation Loan Rider

D Non-Owner Occupancy Rider [_| Other [Specifyl
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

- M
(Seal) (Seal)

‘ JEFFREY C. CARPENTER 7/ ~ -Borrower ~Borrower
1
|
(Seal) __(Seal)
-Borrower -Borrower

(Seal)

-Borrower
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.

State of Indiana

SS:
County of LAKE

Before me, KWA/W Mﬁ’ Wlé) (a Notary Public) this 29th

day of
April , 2015
JEFFREY C. CARPENTER
(name[s] of signer[s])
acknowledged the execution of the annexed mortgage. /
14 /) a ( )
I Notary Public

KATHERINE E. ADAMS
Lake County
My Gommission Expires
December 13,2016

Originator Names and Nat e :
Organization: G.U. FINAN SRID: 178066
RESOURCE A

Individual: MICHAEL E F SRy .SRID: 226292
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This instrument was prepared by: under the direction of C.U. FINANCIAL, INC. DBA REAL ESTATE
RESOURCE HOME LOANS (Name]

MILLIE WHITE .
I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law MILLIE WHITE )

[Name]
After Recording Return To:
INDIANA FHA MORTGAGE 6/96
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EXHIBIT “A”

LOT 249, IN SOUTHTOWN ESTATES 5TH ADDITION TO THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 33, PAGE 57, IN THE OFFICE OF THE RECORDER OF L AKE
COUNTY, INDIANA.
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