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"Lender" is Lake Federal Bank, FSB

Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee under this Security Instrument.
"Note" means the promissory note signed by Borrower and dated April 24, 2015 .
The Note states that Borrower owes Lender ONE HUNDRED TEN THOUSAND AND 00/100

Dollars (U.S. $ 110,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2045

(E) "Property' pe i i 1e heg >f Rights in the
brooea Dottmentis
(F) "Loan" me o Padech o 1o ol B ioerodl dy Brode. o and late charges
due under t te, and all sums due under thig Sec flmy Instrument plus )
_ This Document s t ,
(G) "Riders" means all Rlder t is Secur Instrume at ar e ecuted by Borrower. The following
Riders are to be executed %&Qﬂ er.
5 Adjustable Rate Rider I__] Condominium Rider [_|'Second Home Rider
Balloon Ric __ | Planned Unit Development Rider L¥J 1-4 Eamily Rid
[ J VA Rider L] Biweekly Payment Rider ] ther(s) [specit
(H) "Applicable llaw" means 2l controlling applicable federal, /state and local statutes, regulations,

ordinances and admini ive rules and orders (that the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees HAS Q%, ents" means all dues, fees, assessments
and other charges that are imposed on B6tro sProperty by a condominiur association,
homeowner siation or similar orgz g

(J) "Electroni Transfer® means ransfer f funis, other than o + originated by
check, draf aper instrumen istifiitiated through an ainal, telephonic
instrument, ag i Ay al institution to
debit or cre h t isfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
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Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender' s successors and assigns, the following described property located in the
Count Yy ype of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
Lot 93 in Shenwood “ast /th Addition, to the Tc Schererville as
per plat thereof, recordad in at book 42 page 6, fin'Lake County,
Indiana.
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Parcel ID Number: 45-11-164402-006.000-036
309 N Maid Marion Drive

Schererville

("Property Address"):

[City], Indiana 46375

which currently has the address of

[Street]
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM CO\IE\I ANTC DRarrawer.ond T andor anvenant and agree as FAallAvsrae
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Borrower s
any prepay1
Escrow Iter
be made in
under the N
or all subse
of the follo
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for nts are due

under the N qu?{lf Tg nent of amounts
due for: (a) .J ‘ents and other items can attain,prior; Security

Instrument W ﬁ 1d rents on the
Property, if .mlums or any and all insurance Tequired by Lender ur ction 5; and (d)
Mortgage Insura: Txhlsnﬂ (mmmmemt asntlwatlr lrt\yermf der in lieu of the
payment of Mortgage Ins {] yisions of Section 10. These

i I’-t]em elB/@ rlgma or trﬁé‘,éa aer

items are called "Escrow time during the term of\the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such d es an s shal Escrow reower shall promptly
furnish to Lender all notices’of amounts to be paid underithis Sectiorn. Borrower shall pay Lender the
Funds for Escrow Itemsunless Lender waives Borrower's obligation to'pay the Funds for any or all
Escrow Items. Lenderimay waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when'and where payable, the amounts dug for any Escrow Items for which
payment of| Funds has,becaswaived by Lender and if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time -‘- , Lender may require. Borrower's obligation to
make such payments and to provide receipi A purposes be deemed to be 2 covenant and
agreement contained in this Security InStry yrase "covenant and agreément” is used in
Section 9. 1 roweris obligated to ' '.ectly, pursuant to a4 r, and Borrower

fails to pay uot due for an Escrow liefit, Eendegiiay exercise its righ Section 9 and
pay such an Sarrower shall tizaibSiohligated der Section 9 to nder any such
amount. Le ke the waiver a8 'WBMN‘ IWPEscrow Items 2 1 notice given in
accordance nd, upon such révéiéation, Borrower sh all Funds, and
in such amc ,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow’ as (IAL'...A,I v Ao DDCDA irad e, DCCD A’ and
Borrower st ance with

T onder chall natifs Rorrower.as reau

1UULIL HILLOoodt Y LU Llanv gl
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Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable|to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees iz ting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borru(mg-r] is performing such agreement; (b) contests the
lien in good faith by, or defends against quqﬁdlt% which in -

Lender's opin

but only un
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any part of
Lender may
notice is gi
this Section

i

q"g;he lien in, legal proceedi

operate to prevent th ¢ lien while those pro

-oceedings are con?;ct res from the holder of 1]
fer subordinating thellisn to-this Sec‘ rrEy Instrument. If Le
ty is subject to a .;;en which can éttam priority over it
1otice 1den"f"£y “ﬁen@ Within 10
all satisfy the lﬁg h‘(‘% one or more of

¥

gs are pending,
en an agreement
‘ermines that

7 Instrument,

1 which that
orth above in

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or

might not p perty, Ot Property,
against any Ig? etis was previously
in effect. B oWwledges the cost 0 t € Insurance covs \ might

significantly N@Tq dF g;&bi & ounts disbursed

by Lender v s Seg comme addition orroWer i his Security

Instrument. <o "idhnts shalhbearsnterest i the et Wtyda@f lisbursement and shall

be payable, with such inte{ﬁt lﬂ%otiﬁ from Ll%l’dﬁ o Borroyver rf:questmb yment.
ecorder

All insurance policies required by Lender and renewals of such polxcxes shall be subject to Lender's
right to disapprove such policies, shall'include a standard mortgage clause “and shall name Lender as
mortgagee and/or as an_additionaldess payees Lendershall have the righito hold the policies and
renewal certificates. If'Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of in yverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, sichipolicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tothe insurance carrier and Lender. Lender
may make proof of loss if not made promptl \gh@,g;rower Unless Lender and Borrower otherwise
agree in writ any insurance proceeds,whe cH O tot the underlying insurance was required by
Lender, shall be applied to restoration e{_@palr of tho Pt erty, if the restoration or repair is

economicall sible'and Lender's seé’;? is-not-tess ,,Fi During such repair astoration
period, Len ) e the right to Eoltd such msura;cegproceeds until Len 1ad an
opportunity such Property tocpnsure the woﬂ( has been complete r's satisfaction,
provided th tion shall be undP :.Rﬁ%ﬂro ly Lender ma ceeds for-the
repairs and payment 0 ffa* Series of progress work is
completed. le st to be paid on

such insurance proceeds, Lender shall not be requ1red to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Proper’q 1 [C51ACHCC 101 dl 1Cdst UAW \| ccupancy, unless
Lender othe O ea kR AN tlﬁm |, or unless

extenuating ]“_r ﬁ ﬁ OWE
Preservatic N(} ‘:ﬁ.{l im b ower shall not

destroy, dar 'I‘liirsﬂf)‘%smmém s Plee eaf Mt waste on the
Property. Whetheror mtﬁl r s resc;mg in the Eﬁigcir‘t?, Borrotyer shall maintain the Property
in order to preyent the Pr W &%‘1% ue due to its condition. Unless

it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property to avol ther dete or damage. If insurance
or condemnation proceedsiare paid'in cornection wiih'damage to, or thetaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Uender may disburse proceeds for the and restoration in a single
payment or|in a series of progress payments as the work is completed. If the insurance or

condemnation proceeds are not/sufficient to repair orrestore the Property, Borrower is not relieved of
Borrower' s obligation, for the'completion of such repair ordestoratiori.

Lender or its agent may make reasonable em_\;sg\égiqﬁo and inspections of the Property. If it has
reasonable ca Lender may inspect gi;@ é}?&\)mprovements on the Property. Lender shall

give Borrower notice at the time of or ot to such a‘“.‘“fﬁ rior inspection specifyifg such reasonable
cause. 5}3 Z_.&;

Borrower": plication. Borr(iyvek shall be ir de““‘hult if, during th lication process,
Borrower o er entities actmg ag} ecthh of Borro wer's knowledge
or consent § 'msleadmg ém’nﬁ&urate informatic ‘0 Lender (or
failed to pre Y 0 erial

representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

{;‘l&)lANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
P

VMPE(IN) (1302)

Wolters Kluw er Financial Services Page 8 of 17

2 o



or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9

seoured by B GCORAERELS . L rom the date
of disburser al Na@kﬂrw(l)sr‘hﬁtxi At' Borrower
requesting | .

If this Security Jrist/Iiensisloncadeaschetdy Bosoblers lircopply tjthalf ¢ provisions of the
lease. If Borrs acqu1rti:&;1{ % 1&1&12 éhﬁ{)oﬁ ﬁtwl'ﬁéaé 8@&@9'&@ fee title shall not merge

unless Lender agrees to the merger in wri

10. Mortgage |nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall{pay the premiumsiequiredstosmaintaingthe Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that|previously provided such insurance and Borrower was ired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent'to the Mortgage Insurance previously in effect, at
a cost substantially equivalentto the cost to Borro: { the'Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lenderwif substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall comﬁ}éf/w pay to Lender the amount of the separately
designated payments that were due whenthé HiSurar \f(;z)verage ceased to be in effect. Lender will
accept, use andcetain these payments ﬁ'lon refund oss reserve in lien of Mortgage Insurance.
Such loss re shall be non-refund notw1thstan m{, the fact that the Lo ltimately paid in
full, and Le It be required tg) p@y Borrovwr, an&,’ interest or earnir h loss reserve.
Lender can guireloss reserv,g pa‘ memc il M;ortgage Insuranc in the amount
and for the d °qu1res) pié Pt-\htﬁﬁﬁy insurer scleet gain becomes
available, is n aires separat esignated pd » premiums for
Mortgage Insurance. I{ Lender required Mortgage Insurance as-a conditicn of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterlzed as) a portion of Borrower's payments for Mortgage
Insurance, ! ing losses. If

e ot phid g ];?m?ﬂmﬁm iaSom \. e
Furiher NOT OFFICIAL!

(A) Anys ents will not affect the amounts that Borrower h to pay for
Mortgage T‘jﬂs QSUM!SFI;&PXDMeﬁ will not increase the
amounft Borrower ’Gﬂé‘l&lﬁé‘l@%mjﬂmtzeiﬂw!w'“ not entitie Borrower to

any refund.

(B) Any such agreements‘will ) fect the rights Borrower h 1y - with respect to the
Mortgage Insurance under the'Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation ofithe Mortgage Insurance, to have the Mortgag urance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the'time of such cancellation or termination.

11. Assignment of Misceiianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to|and shall be paid to Lender.

If the Property is damaged, such Misceliaf - * shall be applied to restoration or repair of
the Property, if'the restoration or repaif~ig ,asible and Lender’s se y is not
lessened. D ich repair and restoz onx pernod Eender shall have the rigt 1d such
Miscellanec ds until Lender Hasthaq Rity to inspect suel to ensure the
work has bx Mo Lender's satiSiaopoms ided that such in be undertaken
promptly. I for the repairs an ’ i ingle in a series of

progress pa { it or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
MP VMPS(IN) (1302)
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of d fthe P h-the fair market
value of the 4 m:erore the partiai taking, destruct lue is less than
the amount selred QQMAS& ( loss in value,
unless Borr m i i ﬁ\tmIM ci: i shall be applied
to the sums By tk ﬁflsm Q& !15
If the Property i TlliusdIB(ﬁmmnt ifsafbr@opicedbyleantdey teyiforrover that the
Opposing Party (as deﬁn t ﬁr% grd to seitle a.claim for
damages, Borrower fails ii) re%sbi(;n er W Ea%y%s%?fgi fc’e date the notice is given,
Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the secured by curit; ment, w not then due. "Opposing
Party" means the third/party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has aright of action in regard to Miscellaneous Proceed:
Borrower shall be in defauit if'any action or proceeding, whether civil'ot criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property/or other material impairment of Lender's
interest in the Proper ghts under this Securit; mient. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling t\b@%ﬁi‘;’é& ier 's judgment, precludes forfeiture of the
Property or sther material unpalrment er's “l rest in the Property or rightsinder this
Security Instrum The proceeds of *gward or cl @icfor damages that are attiibutable to the
impairment 1der' s'interest in the_ p1=rty are her b&t assigned and shal|t to Lender.
All Miscell o¢eds that are no‘ /gpphcd o rebtoqﬁtlon or repair of y shall be

lied in t Sectie r‘kﬂw -
applied in for in Sec m\ ﬁ\
Borrower o Wais he time for

payment or modification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

{;‘l“I/ZI)LANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all o shall not be

released fro pmﬁlﬁ i ntl 'S‘i Ity :ss Lender agrees
to such rele o/ ThefcOVenant gﬁbﬁ fih Security shall bind
e NP OFFTCIAT!

14. Loan Char Lender may charge Borrower fees for services performed ip o¢ .on with
Borrower's defdult, MQ&H@ Mrprmme Q£k v.and rights under
this Security Instrument, gighading; lbut 905 i Jaltorasyscfiess) property inspection and
valuation fees. In regard to any other fees, the absehce of express authority in this Security
Instrument \to charge a specific fee to Borrower shall not be constried asa prohibition on the charging

of such fee, Lender may not charge fees that are expressly prohibited by this Security| Instrument or
by Applicable Law.

If the Loan|is subject to v which sets maximum loan charges, law is finally interpreted so
that the interest or other loan charges collected or t0 be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall'be reduced by the amount necessary to
reduce the charge toithe permitted limit; and (b) any sqlready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to mzke this refund by
ing a direct payment to Borrower. If a refund

reducing the principal owed under the Noteo;

reduces principal, the reduction will besteatediasiasyartiel prepayment without any prepayment
charge (wh or not a prepayment ¢ijazize is-previdedefor under the Note). Bor r's acceptance
of any such I'made by direct paysi€nt t0-Borrow "igill constitute a wajs 1y right of action
Borrower n arising out of suE}; overcharge. ,§
G, e SEES

15. Notices. A 1.by Borrower Gﬁ%@ﬂ&}g‘%&bmemon o 1strument must
be in writir Borrower in connaction with this Secun Il be deemed to
have been given to Borrower when-mailed by first class-mail orwhen actually delivered to - -

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMP6E(IN) (1302)
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note Conﬂi_L; wrtdl A 17 AT '/ ------- DI AR & VIS N | BRI ,.L‘J.‘,\..A. S V. Py, S Atthls Security_
Instrument C EIVHAI WwilwAl YYiLLIU UL Lll‘\-
As used in ] an@gm Hsgll'isge. X 1 include

correspondi 3| ar shall mean
and include mwm%zjl& Qlt, ithout any
obligation t Tfﬁ§"D0cument is the pr 1\}f)

17. Borrower's Copy. Borr%lyler st aﬁ egte&f{lﬁ )Reta of thls Secu

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
"Interest in the Property" means any legal or heneficial interest in the Property, including, but not
limited to, those beneficial interests.transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is\the transfer of title by Borrower at a future
date to a purchaser.

ity Instrument.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.and 2 beneficial interest in Borrower is sold or transferred) without Lender's

prior written consent, r ' may require immedia nént in full of all sums secured by this
Security Instrument. However, this option shall\ Ir}gt be exercised by Lender if such cxercise is

s . ‘\\u
prohibited by Applicable Law. \\—*ﬁ ‘ % .
If Lender exercises this option, Lenderq,l%l give Bo"x;@er notice of acceleration, The notice shall
provide a p Pof not less than 30 dé}s om=the-date ﬁh notice is given in ace 1ce with Section
15 within w crower must pay atl S{Jms secured by tﬁlS Securlty Instrur 3orrower fails to

pay these s o _the'expiration of thls perind, Lerr;ler may invoke 2 s permitted by
this Securit without further ootlL;f'eﬂQIQemafd on Borro
oy, A =
19. Borrower' state After Ar-r-MBthn £ Borrowe nditions,
Borrower s it inued at any

time prior to the earliest of: (a) ﬁve days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
vMmPp VMP6(IN) (1302)
Wolters Kluw er Financial Services Page 13 of 17

7




including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20.
the Note (tc
to Borrowe
Periodic Pa
servicing ol
be one or i
the Loan Se
address of

informatiorn’

and thereafi
mortgage Ic
to a success
the Note pu

Neither Bor
individual 1
Security Ins
owed by re;
party (with
breach and
corrective ¢
can be take
notice of ac
of accelerat
opportunity

21. Hazardous

substances «

A

 NOTOEETCIALL, - |
'/ Loan :H:ﬁé?%?}iﬁzgsv% ymei{;s o (\{V em.h.‘

SPA requli'hﬁn omtlyt -serv1cmg
the Loan is serviced by a Loan Servicer other than the purchaser of f

servicing obligations to Borrow rer will remain with the Toan Servie:
Loan Servicer and aremnot assumed by the Note purchaserguiless oth
1aser.

wer nonk.cnder may commence, join, or be joined to any judicial ac
-ant or the member of a class) that arises from the other party's actio
ment orthat alleges that the other party has breached any provision
n of, thi curity Instrument, until'su orrower or [Lender has no

a

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

ut prior notice
er") that collects
rr mortgage loan
Chere also might
s a change of

te the name and
any other

he Note is sold

Note, the
r be transferred
vise provided by

1 (as either an
pursuant to this
or any duty
‘ed the other

*h notice given in compliance wujﬁl}e requirements of Section 15) of such alleged

¥

»rded the other party heretqgaf*s
If Applicable Law pr
at time period will be d
' nd opportunity 1oy
to Borrower pursgan‘t to Section 18 ﬁlall be deemed tc
sctive action pr(‘f‘,nsf?n.u of,t?ns &ctlon 20.

~d in this Sgéfﬁiiﬂ (a) "Hazardor

28pd eriod after the giving of

iod which must elapse !

Cly

of

1 notice to take
certain action
ragraph. The

)2 and the notice
e notice and

: those
mental Law and

the following substances: gasoline, kerosene, other flammable or tox1c petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory- agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or. .

FETATL

1 actlons in accordance witt

s€nce, usc or

3 " Borrower

1y y, that any

:cessary,
onmental Law.

llows:

tion following

nent (but not prior to
erwise). The notice shall
s (e) a date, not less than 30

lefauit must
he notice ma
closure by jt
er of the righ

cured; and (d)
esult in

cial proceeding
) reinstate after

threat of rel , (c) any O

release of a St B&m@ﬁt}lisl

learns, or is any governmental or regu atory authorlty,

removal or N@‘ISP

Borrower st ake alt necessary reme 1a

Nothing herein st ’Exh-ls dhj odligation ot &mdehier prBnpicontreniel
NON-UNIFORV () VENANTH dBdtraker A dentt Vukthercavendatinhd agree as
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accele

Borrower's breach of oven greement : Securi

acceleration under Se¢tions18 unless Applicable Law provides ¢

specify: (a) the default; (b) the action required to cure the defa

days from the date thenotice is given to Borrower, by which th

that failure to cure the default on or before the date specified i

acceleration of the sums'secured by this Seeurity Instrument, fi

and sale of the Propesty. Fhe notice shall further,inform Borrow

acceleration and the right to assert in the fore

any other d¢
before the date
full of all s
this Securit
incurred in
reasonable

23. Release. L

eclosure proceeding the nonexiste

> of a default or
ot cured on or
>diate payment in
may foreclose

t all expenses
limited to,

| release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
Wb-b@%a/za/ls
Matthew W Serratore Date

(Seal)

4
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on April 24, 2015 by
Matthew W Serratore, Patricia Serratore

Notary Courty”
My commission
This instrument was
7048 Kennedy
Hammond, IN

Mail Tax Statem
7048 Kenned)
Hammond, IN 46
I, affirm, under the
number in this docume

ch Social Security

.. . . . Zs, /A.I ';‘." \‘:/
Loan origination organization L @&&
NMLS ID 419489
Loan originator Nancy Williams

NMISID 469676
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th  day of April, 2015 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Lake Federal Bank, FSE

Documentis
(the "Lender" o . v s
Ins?rum::t;;c] J Nﬁiﬁ?bcmﬁfxfj! 1 the Security
scherervillc. ' gk Document is the property of
the LakiP6petymtdielcorder!

THIS NOTE CONTAINS PROVISIONS ALTOWING FOR CHANGES IN MY
INTEREST RATE,AND MY ONTHLY PAYMENT. INGREASES IN THE
INTEREST RATETWILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILIRESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenfs made in the
Security Instrument, Bc and Lender further ant and agree as follow s:

A. INTEREST RATE AND MONTHLY PAYRME
The Note provides for an initial intesedi-ralecr 3.375 %. The Note provides
for changes in interest rate and thejmor hly p: yviants, as follows:

4. INTEREST F 10 MONTHLY P2
(A) Chang
The intere ay may chang&jgtlifie’™ d:

and on that da
could change is calied a ulidiige vdte.

ny interest rate

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

&>-899R (0510) 10/05 J>/
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index"

is: One Year Treasury Constant Maturity

The most recent Index figure available as of the date: [X]45 dayé ]
before each Change Date is caIIed the "Current Index."

If the Inde R
upon compare Dt

(C) Calcul

Before ea m’l:) QgeEIQLIIAId'm;
TWO  AND 500/ Document is the p
( OO % i rfc rr llt;(lndex Th ote older Wl|| thc—.
this addition to @‘N est

0.1

to the limits stated in Section 4(D) | this round 4 amoun [ be my
until the next Change Date.
(X1 The Note Holder w ill'then determins the amount of the m 1thly payme
sufficient to repay the unpaid principal | am expected to owe a 1ange [
Maturity Date my new interest rate in substantially equal payments. T
calculation will be the naw amount of my monthly ‘payment.
[ Interest-Only Period

The "Interest-Only Period" is t the date of thi

For the int ¢d, after calculating r

as provided ab > Note Holder the amount o
that would be ant to pay the int ses on the un
The result of ti will be the my monthly pe

The "Am
amortization pe
will then deter

ting my new

\

-~

i

X that is based

=]

-.

rate by adding
centage points

und the result of

00 %). Subject
w interest rate

that would be
e in full on the
{ result of this

Note through
w interest rate
nthly payment
»al of my loan.

riod. For the
1e Note Holder
1t to repay the

unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment.

@D-BQQR (0510)
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

L] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate | am required to pay at the first Change Date will not be greater
than 5.375 % or less than 5.000 %.

[x] (3) My-interest rate will'never be increased or decreased on any single Change Date
by more than TWO AN 0071000
percentage points 4 Ocumenﬁ(i)sm from the rate of interest | have

been paying fort
[x] (4) My interest ramﬁgﬁ waFIlGIAL' 92375 %, which is called

the "Maxim

te
[x1(5) My infere ﬁ@ Pesymentisithe property (ﬁg%, w hich is called the

"Minimum Rate." the Lake County Recorder!
L] (6) My interest rate will never be less than the initial interest rate.

(7) The interest rate | am required to pay at the first Change Date will not be greater

than % yoi iess than % . Thereafter,
my interest rate will never be increased (or decreased on any single Change Date by
more than

percentage pointsy( %) from'the rate of interest | have

been paying for the preceding period.

(E) Effective Date ofiChanges

My new interest rate will become effeax ER’S"‘ each Change Date. | will pay the amount
of my new monthly payment beginning: \,f,.---"‘--.;{wa payment date afier the Change
Date until the amount of my monthly Jes-again.

(F) Notice of Changes

include information required by-law to be glvento me and alsg’the title and telephone number
of a person who will answ er any guestion +may have regarding the notice.

MZon

Initials
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent N date to a
purchaser. Document is

femret (o /5 NW@FEMM" sterest
transferre i a B nterest in
Borrower Tm%iﬁdﬁﬂﬁi’ﬁ tendgies ni, Lender may
require immediaie pay. l:n iu %all sums ure t S Secu Instrument.
However, (this option exercise, is prohibited
by Applicable Law. Lender also shall not exerc13e thns optlon if: (a) Borrower causes
to be submitted to Lender ir requir r Lende 2luate the intended
transferee as if a2 newJdoan were lbeing made io the transferee; ' and (b) Lender
reasonably determines that Lender's security will not be impaired the loan
assumption and that thetrisk of a breach of any cover agreement in this
Security Instrument is acceptable to|Lende

To the extent,permiited by Applicable baw, Lender may icharge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumptio =\l hat IS acceptable to Lender and that
obligates the transferee to keep nd agreements made/in the Note
and in this Security Instrument. shtinue to be obligated under the
Note and ty Instrument [ases Borrow g.

If Len >¢ the option $2 nediate payme :nder shall
give Borrc acceleration. ice shall f not less
than 30 d > a 15 within

@R-899R (0510)

which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

[
M
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Page 4 of 5



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
@._'AL A\

Patricia Serfatore

(Seal)
Matthew W Serratore -Borrow er

(Seal)
-Borrower

(Seal)

-Borrower

_ (Seal

-Borrower

____ (Seal)

-Borrower

@%-BQQR (0510)




1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of April 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

“ (the

"Lender") of ti - JD\Qﬁdlmm i@m d rity Instrument
d located at: laid i i
Sehererviite. i 1 N'Tﬂ“ OFFICIAL!
oculkleﬁetrtf At ress

1-4 FAMILY ENA TS n to th ven ngﬁ 9 agre snts made in the
Security Instrument, Borroﬂ? ee as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT! In addition to

the Property described in the S ity Instrument, the foll items w or hereafter
attached to the Property to,the extent theysare fixiures are addedstopihe Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and gaods of every nature w hatscever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, juignot limited to, those for

the purposes of supplying or distributing/heating, (cooling, 'electricity, gas, water, air and light,
fire prevention| and extinquiching apparatus, security and /access control apparatus, plumbing,

bath tubs, wa heate; vater closets, sinks, ges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and ¢ aln rods, attached mirrogs bifiets, paneling and attached floor coverings,
all of which, ins 'ng replacements ane Q; ereto, shall be deemed o be and remain
a part of the Froperty covered by the S&t pent. All of the foregding together with
the Property ¢ ived in the Securi the leasehold esf if the Security

instrument is ‘hold) are r 1-4 Family Ri 1 the Security

Instrument as | ] v SEAL
B. USE O ¥, COMPLIANGCE V AW, Borrow e; 2k, agree to or
make a chang af the Propertymia zoning clas ss Lender has
agreed in writi > z :es, regulations
and requiremenis of any governmentali DOdy applicapie 10 the rroperty.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected agalnst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for w hich insurance is required by Section 5..
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Progerty. Upon the assignment, Lender shall have the right to modify, extend or

terminate the existing leases and to execute new leases, in Lender's sole discrefion. As used
ln thls paragrarln N tha wuarard "I’\(;\ﬂf\" ahall maanm Magdhlamaall if $hha ©anrieiby, l—-—-‘-rument iS on a
leasehold.

[ )

H.' ASSIG Wmn;ﬁq@ POSSESSION.
Borrower (ab;c unconditionally assigns and transfers to thg rentts and
revenues ("Re: 24 = 3 Property are
payﬁble. Borro e m:ﬂgﬂ?ﬁ; P 1le R nd agl_rlees that
each tenant o broperty shall pay the Rents to Lender or Lendgr's nts. However,
Borrower shall rec Tfns kimeumem;nse litﬁoghtbﬁtyoﬁﬁ notice of default
pursuant to Section22 of %@%y@ﬁwt@@@dﬁger has.given notice to the
tenant(s) that the Rents ark t r . This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be

held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i) Lender shall be entitled, to| collect and\receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to| Lender er Lender's agents upon Lender's writt and to the tenant; (iv)

unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first "to the costs of taking control of and managing the| Property and
collecting the Rents, \including,/but not limited \fo, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insdrance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anycjudici@w;%ﬁﬁéf ed receiver shall be liable to account for
only those Renis actually received; atﬁ%t{g& shall be entitled to have a receiver

13
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appointed to take possession of and manage the Froperty and collect the Fents and profits
derived from f Rroperty without aﬁ&r‘showing a”:f%%o the inadequacy ¢ e Property as
security. =t S

If the Ren Property are not suificient ta esver the costs ¢ control of and
managing the nd of collectingffistRentsiany funds expe :nder for such
purposes shal 1debtedness ’c‘z,ﬁ;ﬁfi:imw\er to Len the Security
instrument pur n A L

Borrower ‘ lor assignment

of the Rents ana has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

M (Seal) @WJW (Seal)

Matthew W Serratore -Borrower \l\?’atricia Se/ratore -Borrower

(Seal)
-Borrower

__ (Seal)
-Borrower

__ (Seal)
-Borrower
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