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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 04/30/15
The Note states that Borrower owes Lender One Hundred Twenty Five Thousand Four'
Hundred and 00/100
Dollars (U.S. $ 125,400.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2045

(E) "Proper o mﬁi@ﬁfdirs. 2 f Rights in the

Property

(F) "Loan" means tho et [ufdbndealby it B didfece] Ay Brof. and late charges

due und: Jote, and all sums due under this Securlty Instrument, plus re

(G) "Riders" u .,lel&rs to tﬁ‘uggguri!tlyli ?r}mesg t ar ex%Xde Borrower. The following

Riders ar- 1+ be execuréd by Bosdwer fcheckasei s Eppiemeler!

[ ] Adjustable Rate Rider Condominium Rider [ Second Home Rider
Balloon Rider Pla velop ider (] lv Ride
VA Ride || Biweekly Payment Rider ] her(s), [specify

(H) "Applicable Law" means 2ll contro!ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable,judicial opinions:

() "Community Association Dues, Feesang Assessments™ means all dues, fecs, [assessments
and other'charges that are imposed on B0y tis"Property by a condominium association,
homeow association or similar orga '

(J) "Electrc 1ds Transfer" meat ' ster « ds, other than = tran riginated by
check, d Har paper instrumie vhichiisiinifiated through an elec inal, telephonic
instrume *gnetic tap w0 ore struct, or authc 1 institution to

debit or { ¢ itis not limited to, fers, automated
teller me ra t ited
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default

on, the Loan.

(N)

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.

(0)

As used in this Securlty Instrument "RESPA" refers to all requlrements and restrictions that are

imposed i I lify as a
"federall Unaci noorA.
©) "Succe - SAOSUMEDL S, . . prty, whthe
or not th h C o1 ty Instrument.
Transfer of | he P NSQTWFFIEIXE

This Security

Ahis 15°Llam 1t is the property of
Recorden

.
d

extensions and

modifications 0f the Note; aﬂ(ﬁ) ls‘[By}'r and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY vpe of Redording Jurisdiction]
of LAKE [Name of Recording Jurisdiction]
A PORTION OF FAIRMEAPOW 27TH ADDITION, BLOCK ONE, TO THETOWN OF MUNSTER,
AS RECORDED 'IN PLATW,BOOK 46, PAGE 17, IN THE OFFICEgGfgTHE RECORDER OF
LAKE COUNTY. INDTANA, BEING MORE PARTICULAR DESCRIBED AS FOLLOWS THE
APARTMENT DESIGNATED AS( 1356 CAMELLIA DRTVE, /MUNSTER, INDIANA, AS LOCATED
IN BUILDING NO 13, 0FEILLA SCUTHWOOD TGWNHOMES, A, CONDOMINIUM, ACCORDING
TO THE DECLARATION OF HORIZONTAL PROPERTY REGIME DATED THE 15T DAY OF
JANUARY, 1976 L0k OF THE RECORDER OF LAKE COUNTY,
INDIANA, AS DED BY AMENDMENT THERETO,
RECORDED 68925, TOGETHEF 'H AN
UNDIVIDED \PPERTAINING TH

Parcel ID Number:

45-07-30-459-028.000-027
1356 CAMELLIA DRIVE

MUNSTER
("Property Address"):

[City], Indiana 46321

which currently has the address of

[Street]
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C(\‘IE\TA\Y'T‘(‘ DA--A--H'“- and T oandasr Aansranant amd aores 99 I | PR

1. Paymen e ﬁ: mﬁmyi Charges.
Borrowe; 7 dug tﬂr g 5 (s ,F$1e debire i Note and
AT\ (6 ¢ £ & 1 51 7 1A . W I
Escrow I sthis Sec trument shall
be made nc wever, if an heck other instrument receivpd by ler as payment
under the m gm‘ﬁ r&%rﬂa?o B&mmL gr may require fh:t any
or all subsequent paymﬂieuhadgelﬂﬂumﬁyhm@ardemhem be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a feder gency, instrumentality, or entity; or (d) Electionic Funds
Transfer.
Payments are deemed ived by Lender when received at the loca gnated in the Note or at
such other location as may, be|designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring an current. [ender may uly payment or partial payment insufficient
to bring the Loan current w1thout waiver of any rights hereunder or prejudice to its rights to refuse
such pay1 p #luender is not obligated to apply such payments at
the time ment is applied as of its scheduled due date,
then Len fider may hold such nnapyg funds until
Borrower frower does not do so a reasonable
period of farn them to Borrow applied
earlier, s icipal balance und mmediately
prior to { 'e against
Lender sl e rity Instrument
or performing 1d ag ) ufity

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds fl YY1 Olidil yu_y W ol wiauwg U‘ L ts are duc
under the m QS ent of amounts
due for: ;sments and other 1tems whlch can attain scurity

Instrume I@TO | rents on the

remiums for any and ali insurance requlre5 y Lender un

Property ion 5; and (d)
Mortgage [nsiir2r/d6 Préside) Pammier mrlsl:w g @fender in lieu of the
payment of Mortgage I 1n_acc w1tht e ov'smns of Section 10. These
items are called "Escrofﬁgg*%g' qgl‘t}xnm t etﬁgﬁﬁ the term of the loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such fees a ts shall 1 Escrow ‘rower shall promptly
furnish to Lender allfiotices of amounts/to'be paid ufideér, this Section Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender 7 waive Borrower's obligation to pay to ] uiids for any or all Escrow
Items at any|time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the aniounts due'for any Escrow Items for| which
payment of Funds.! 1 waived by Lender and, ler requires, shall furnish to Lender receipts
evidencing such payment within such'time period as I'énder may require. Borrower' s obligation to
make such payments and to provide receip; \yfénall purposes be deemed to be 2 covenant and
agreement.contained in this Security I phrase "covenant and agreement" is used in
Section 9. If"Borrower is obligated to4 drectly, pursuant to @ waf and Borrower
fails to p amount due for an Es 2y exercise its ri t ection 9 and
pay such nd Borrower shall 3l er Section 9 to rep der any such
amount. revoke the waiver =5crow Items at ar notice given in
accordan 15 and, upon st ! 1l Funds, and
in such a ien reanired nunder

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

€SCrow, as Anficmnd o Jo . PTADN A T armndan alhall w0 adl . TV e mvarae Ac o e AL TNEAanNA and

b < 2

Borrowe] 4’ AL IAU\J\JDDGAJ v aianw ',.a W nce With
RESPA, thian } “mﬁmtets deficie :1d in escrow,
as define PA, Lender shall notify Borrower as required by RE rrower shall
o o Lo e INEEHER 0 i 1 0 A = <=5, bk e
more tha: ofithlyfpayments.

Upon payen: i MINSIRQOCRMG RS The ProRerty. 0f | . o cmptly refund
to Borrower any Fundstbiebiiakie. County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the P 7 whic yriorit: this Secu ment, iehold
payments or ground rénts en the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in.S 19"

Borrower shall promptly discharge any lien which has priority over this Security Instriument unless
Borrower: (a) agrees inwriting to the payment of the‘obligation secured by the lien in 2 manner
acceptable to Lender, but.only so long.as Borrowenis, performing such agreement; (b) contests the
lien in good faith by, or defends against enfosgement of the lien in, legal proceedings which in

Lender's\opinion operate to prevent the cirf FR‘? tof the lien while those proceedings are pending,
but only urtil such proceedings are co ';é-‘t’ peecires from the holder of thedien an agreement
satisfacto Lender subordinating thie-] y Instrument. If I endei rmines that
any part "operty is subject to @Hic ic aftain priority over 5 Instrument,
Lender n rrower a notice icenti *Within 10 days of 1] which that

notice is rer shall satisfy tt e or more of the rth above in

this Secti

Lender n 1 i and/or

o

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender ] optlon and Borrower's expense. Lender is under no obhgatlon to purchase any

particular f; pverage. Therefore, such coverage shall ler, but might or
mlght no Wil S C{uily il Uil I'iOpligy, L ’roperty,
against a Emmﬁﬁétis s vas previously
in effect. oK Aed es that the cost of the insurance coverage s 1ight

significa d @T@EFOI@IWM“ 3. unts disbursed
by Lends ) Section 5 shall become additional debt of Borrower secure is Security

Instrument. Phescamoustd shaiChean intares: l&lﬂlﬁt{n‘tﬂpﬁlﬂqﬂa@f :ment and shall
be payable; with such 1{“@tL%EOEeJ%W§éO&S¥Hé¥;queSUng ment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause;“and shall name Lender as
mortgagee and/or as an,additional loss payee. Lendershall have the right.to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for, damage to, or destruction of, the Property, suechspolicy shall include a
standard mortgage ¢lause and shall name Lender as mortgagee and/ or as an additional loss payee.

In the event of loss, wer shall give prompt nc the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, §vh etfisr e required by
Lender, shall be applied to restoration Or\hepdiniot 7 repair is
economicallifeasible and Lender's sgcuity is not lessened. i ir apd restoration
period, 1 id an
opportun b s satisfaction,
provided seds for the
repairs a ; ork is
complete ment is'made in"writing or Applicable [« t to be paid on
such inst Yer shall not be required to pay Bor earnings on

such proceeds. F ees for publrc adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal
residence within 60 days theexecution of this Security Trste 1 shall continue to occupy

the Propw 1 TC51UCHCC 10K di 1€aSt ORe cupancy, unless
Lender o m@@m&n‘btlﬁr 5 or unless
extenuati )il ..x1st Wthh are beyond Borrower' s contro! :

7. Preserv: a ﬁ ,Inbp ywer shall not
destroy, r;be(f aiéfw- 1#{ ﬁ@ir%y aste on the
Property. Whether or ng orrower 1S T€s1 ?ﬁr@ OrrOWer grall intain the Property
in order 10 prevent the th;e fue due to'its condition. Unless

it is determined pursuant to Section 5 that repair or restoratlon is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid.in connection with,damage to, or thetaking of, Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such\purposes, Lender may disburse proceeds for the repairs restoration in a single
payment| or in a seriesyef progress payments as the work is completed gif-the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restorat

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable canse, Lender may inspect the eTior ok the improvements on the Property. Lender shall
give Borrower notice at the time of or prios Jaterior inspection specifying such reasonable
cause. = .

8. Borrows 111 Application. Bort ' ‘:' Falt if, during the L ication process,
Borrowe 'sons or entities acting of Borrower or v er's knowledge
or consel ] \ 0 y Lender (or
failed to 4\ itl rial
represent 1y n yccupancy of

the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

515320
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sect

Any am lig a "Borrower
secured | .rument hese amounts shall bear mteu { from the date

f disb d b A ] 3
Hi o NOT OFFICTAE!
If this Securit [/ SHAGHtES SHCCERROIEL Bk 6eR SRl Soafly §ith @1 Hrovisions of the
lease. If Borrower acqui é‘e tﬂkt ttg Wﬁtk@@iﬁlﬁ@f.!he fee title shall not merge

unless Lender agrees to the merger in wr1tmg

10. Mortgage Insurance. 1f Lender required Mortgage Tnsurance as 2 condition of making the Loan,
Borrower shall pay the,premiums,required,to'maintainthe Mortgage lusurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases t0 be available from the mortgage
insurer that previo provided such insurance and Borrower was required tognake separately
designated paymentsiteward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the/Mortgage Insurance previpusly in effect,
from an alternate mertgage insurer selected by Lender. IfSubstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall coptinug to pay to Lender the amount of the separately
designate ayments that were due whe W@ 1susanee coverage ceased to be in effect./Lender will
accept, use.and retain these payments 48,3 i 2Dz loss reserve in lieu of Mortgage Insurance.
Such los 2cve shall be non-refundak 'tﬁ‘m the fact that the Loanis ultimately paid in
full, and shall'not be requlreci o] pcly Borrower imv interest or earnings loss reserve.
Lender ¢ er require loss res”grv}s, pavments it értgage Insurance ¢ 1 the amount
and for t NLender requlres?' rovid ] anSs“ insurer selected ain becomes
available d Lender requlr es "‘é, ydesignated pay premiums for
Mortgag i 1" Mort I ‘he Loan and
Borrower was TeQuirta 10 1iaxke Separaiciy acsigiialCl paymciiis lowara the preiiiuiis for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note). for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage

O e,
NOT OFFICIAL!

zgreements will not affect the amounts that Borrower has ag;

oo Rl bomyiother Tetrisot el pamospenigreend. -
‘m:((;.rrowei:ﬁlg ﬁ&krel\’@mw%% ﬁliddlé:i',!vnll not entitte Borrower to

1ch agreements will not affect the rights Borrower has - if any - witl

Insuranc
such agr
a share ¢
Further:

(A) An

am

(B) An;

Assignn
assigned

If the Preyj

the Prop
lessened.
Miscella:
work has
promptly
progress
Law requ

|

age Insurance under the
may include the right to
lation of the Mortgage I
atically, and/or to recei
1ed at the time of such ¢

it of Wl neous Pr¢
and shall be paid to Lender.

ty is damaged, such Miscellz
y, if the restoration or repat

ing such repair and rest

pay for the repai

OIlneowne«
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eds; Forfc

vork 1s completed!

A
L

Protection Act 0f,1998 or any

iin disclosures, to request and ¢
have the Vortg \nce to
f any Mortgage Insurance pren
r termination.

All Miscellaneous Proce

B & shall have the right

ol in a single dist
agreemet

¥

easible and Lender's securi

ag losses. If
1 exchange for
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Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev 1e fair market
value of 1€ ﬂm g?ig,tis ic e is less than
the amou s/Secunl efor aking, de oss in value,
unless B EﬁlmL N all be applied
to the su N Mnﬂ msare th

If the Proper: Ehn&%mmm&ts&h&mmmm’maﬁ er that the

Opposing Party/(as deﬁﬂ:f L iﬁexgg% d to settle a claim for
damages, Borrower fails to respon to Le er wit ays aﬁer the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to t! 5 sect ecurit ment, w 10t then due. "Opposing
Party" means the third pasty that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard [to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether ¢iviisorseriminal, is begun that, in
Lender's judgment; could result in forfeiture of the Property 'or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if a eratlon Ilaa uccurred reumdte as provmeu in Section 19, by causing the action or

proceedi A ender’ s _]udgment precludes forf ire of the
Property-c : s nder this
Security putable to the
impairme o Lender.
All Misc shall be
applied i

12. Borrows« s time for
payment m th nt granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under thls Security Instrument in wrmng, and is approved by Lender, shall
obtain al hall not be
released eﬂ mﬁ tiiﬁ s Lender agrees
tosuchr ng. Th Qm Security 1all bind
o o NOPPOFFTCIAT

14. Loan Cli /1 der may charge Borrower fees !jcsc;:)vlwes pe:ritz:rmeo n with
Borrowe ﬁmum#m&& eepmoepentgfe Brbpcriy and rights under
this Securit Astrumer% %(llg Iﬁ-,m%‘ifx % ée yproperty.inspsction and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender ot chs are e prohibit Security Instrument or
by Applicable La
If the Loan is subject to alaw which sets maximuni loan charges, and that law/is finally interpreted so
that the interest or othei loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b)\any stms already collected from Borrower which
exceeded permittedilimitsiwill be refunded to Borrower.-dfender may,choose to make this refund by
reducing the principal owed under the Notg.enby making a direct payment to Borrower. If a refund
reduces princi i i ¢ @ as\d'paciial prepayment without any prepayment
charge (what ' i gfor under the Note). Borrower's acceptance
of any su ayment Fewill constitute a wai ' right of action
Borrowe ‘ ) ‘

15. Notices. givert o8 0 Lénder i eerinection with this trument must
be in wri GINEotL v | be deemed to
have bee ¢ d to
Borrowe >nt by other means. Notice to any6ne Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherw1se The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

515320 -
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note con le (N 1is Security
Instrume i€l l@i i i Ifirlt:h ot
As used ,‘rugﬁ(i;) wor(;icgt‘%g masculéle%rgem. h include

correspo mgm! Qe Jd(r:i;, l)grl shall mean
and inclu ice*verSa; (cJt oleidiscre hout any

obligation 10 i PhigPocument is the property of
17. Borrower's Copy. BQEB‘FT)M Gwﬁfspngwoaérid!of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or esciow agreement, the intent of which is transfer of title by Borrower at a future
date to a purchaser

If all or any |part of the:Pioperty or any Interest in the Property is sold'or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lendef may require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender. 1€ notice shall
provide a period of not less than 30 day rdance with Section
15 withil h Borrower must pay ali rrower fails to
pay these fer to the expiratiortiof permitted by
this Secu ent without furthes

19. Borrowt sinstate After AGCalbraes litions,
Borrowe: ht to Have enforcentent of this security 1 wed at any
time prior to the earliest of: (a)Mive days before sale-of the Propérty pursuant to Section 22 of this

Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note Q it prior notice
to Borro mm i ]i‘ﬁ 5 ") that collects
Periodic gm €nt and\| " mortgage loan
servicing here also might
be one o NBT MEIEIAOM a change of
the Loan rrowet will be given written notice of the change whigh wi ¢ the name and
address « m‘;ﬁﬂ ﬁflaq m an d &ﬁm and any other
informat/ J:SPA re@h@ L@k@c@@ﬂt tidecofsnansfep gffservicing. [f the Note is sold
and therecafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loar ar an: med 1 Tote purc ss otherwise provided by
the Note purchas
Neither Borrowerynor Lender may commence, join, or be joined tc ial action|(as either an
individual litigant or the member of a class) that arises from the otherpparty's actions pursuant to this
Security|Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason ef, this Security Instrurnent, until such Borgower or Lender has notificd the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto A T8 able period after the giving of such [notice to take
correctiv *10n If Applicable Law pr ) Sgeriod which must elapse before certain action
can be taken, that time period will be asonable for purposes of this paragraph. The
notice of i on and opportuni ower pursuant to 2 and the notice
of accele iven to Borrower pu:s nt to-Section *8’ hall be deemed to sa notice and
opportur corrective action ﬁ(lro A - of this ng:tlon 20.

21. Hazardc 8s. As used in %W{‘a) "Hazard those
substanc s.or l1azardous SUbSTATESS, pollutants W 1ental Law and
the follo X 1 ucts, toxic

pesticides and herbicides, volatlle solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any

Environmental i 1 ;, release or
threat of / Suostaiice, aiid (C) aily, Cogaltion 2nce, use or
release o M Dﬂ& mmiﬁu ] 3orrower
learns, o overnmental or regulatory authority , that any
oD bt B ArooB ko sy,
Borrowe ;tly take all necessary remedial actions in accordance with ] nmental Law.

Nothing 3 Gligatien vh mthmrpmpmmt 5

NON-UNIFOF ¢OVENAt\he Bostbuer Gaommuyrhecomdemld agree as (011ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach 7 COVe ‘ermer is Securit 1ent (but not prior to
acceleration under Section' 18 unless Applicable liaw provides otherwise). The notice shall
specify: the defanlt; (b) the action required to cure the default; (c) a date, not less than 30
days from the date.t! tice is given to Borrower, by which th t.must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Proy Ihe notice shall furthe il Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accelexd o ~ £oreclosure. If the default is not cured on or
before the date specified in the noticeiie gption may require immediate payment in
full of a wis secured by this Sec strum out further demand arnid may foreclose
this Sect 1strument by judicialip ing. - shall be entitled to all expenses
incurred g the remedies [ 'ded 1 thia tion 22, including mited to,
reasonal ‘ fees and costs ¢l ‘

23. Release >f all sums secu #ﬁ@u!.‘\"' ecurity Instrum release this
Security m 51 rument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

306
S A & d-ses
SARAH WARD Date

(Seal)

e
[_] Refer to the attached Sighqture "'-"/'\.{E" i g an,

for adit ignatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on 04/30/15 by

SARAH WARD who personally appeared and acknowledged the executlon of
the foregolng instrument.

ANNON STIENER
Lake County
Commission Expires
~ Ma~h 14, 2023

inaremgmses o, cromrmm

ocial Security

KE MORTGAGE
NMLSID 120301
Loan originator TED IZAK
NMLSID 250363
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.
(the
"Lender") of ty Instrument

and located :

NOTEHERIEEAL!
o Xhis DecumieRf s Mk Broperty, of,

The Property non elements

of, a condominium project v County Recorder!
FAIRMEADOW
[Name of Condominium Project]

(the "Condominium Project™). |f the owners association or other entity which acts for the
Condominium Project (the "Owners Association" ) holds title to property for the benefit or use
of its members or sharenolders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's| inteiests

CONDOMINIUN COVENANTS. In addition, to the coyenants and agreements made in the
Security Instrument, Berrower and Lender furthencovenant and agree as follow s;

A. Condominium Obligations. Borrowe perform all of Borrower's obligations under
the Condominium_ Project's Constituent & he " Constituent Documents" are the: (i)
Declaration or~any ‘other document w,-Creates.. Condominium Project; (ii) by-laws; (iii)
code of regt and (iv) other e ) s. Borrower shall pr ly pay, when
due, all dues :sessments impose Constituent Docu

B. Prop rance jri h a generally

accepted ing
is satisfacto
deductible le

Q

Project which
nts (including
ithin the term

"extended coverage,” and any other hazards, inciuding, but not iimited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

515320

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kluwer Financial Services

VMP ©.8R (0810)
Page 1 of 3 lnitials:S"J



~

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage pri

In the m i restoration or
repair follow to the mgﬂt’n $1it { slements, any
proceeds pa Trn mmlhm N ‘or application
to the sums d mr' | lF , l-'!ht. the excess, if

any, paid to . : .

C. Public EE‘H&B{PSWF gﬁaﬁhﬁ&’ﬁﬁl’m %frn be reasonable to
insure that the Qwners ﬂmdaﬁlnm@mnt)plﬂ'e(ﬁdﬂdeméurance policy, acceptable in
form, amount, and extent of coverage to Lender.

D. Condernnation. The proceeds of any award or claim for damages, direct or

consequential, payable toc Borrow.er in connection with any condemaation or other taking of all
or any part the Property, whether of the unit or the common elements, or for any
conveyance in [lieu ef condemnation, are hereby assigned and shall be paid Lender. Such
proceeds shall be appiied by Lender to the sums secured by gihesSecurity Instrument as

provided in Section 11.

E. Lender's Prior Gensent. Borrower shail not “except after notice to Lender and with
Lender's prior written,consent, either partition or,subdivide the Property or consent to: (i) the
abandonment or termination of the Condeminium Project, except for abandonment or
termination required by law in the cases RO ”r destruction by fire or other casualty or

in the case of =z taking by condemnatie et domain; (ii) any amendment to any
provision of Constituent Documen is for the express ofit of Lender;
(iii) terminal ~professional manag -umption of self ament of the
Owners Ass ar (iv) any actio hi ave the effeci ing the public
liability insui ge maintained oy iS’Association u to Lender.

F. Rem ver does not m|n|um dues ts when due,

then Lender ~ d agraph F shall
become additionai debt of Borrower secured by the Security instrument. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

QCondomini/umﬂdi
< C’A/Q( A (ﬂk (Seal) (Seal)

SARAH WARD -Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

~/Freddie Mac UNIFORM
Form 3140 1/01

MULTISTATE CONRON

INSTRUMENT
VMP®-8R (0810)




