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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 3, 2015, is made and executed between [Vlichael J. O'Donnell and
Traci P. O'Donnell, husband and. wife (referred.to below as.“Grantor"} and STANDARD BANK AND TRUST
COMPANY, whose address is 7725 West 98th Str eiwbllrkory Hills, IL 60457 (street or rural route address:

Operations Center, 7725 V. 98th Street, chkorv(iﬁ‘ ‘." 2@‘)&@57) (referred to below as "Lender").
%?J"

ASSIGNMENT. For val aensideration, Grantpr hereby as SI ns grants 2 con security interest in, and
conveys to Lender all r's right, tltle,@nd interests "1» vand to the Re the following described
Property located in Lak tate of Indiana? rﬂ;f W o

i Jm L\J\\(\

Legal Description: | de Town of :r Plat thereof, recorded

in Plat

Book 37 page 2, in the Office of the Recorder of Lake County, Indiana.

The Property or its address is commonly-known as 3040 99th Place West, Highland, |} 46322. The Property
tax identification number is 45-07-33-276-026.000C-026.

/ /]2 775
OCONNOR'TITLE SERVICES. INC.

162 W. HUBBARD ST
3(6 CHICAGO. I 60654

AMOUNT &

| CASH e CHARGE
CHECK # ,/j‘/ Z 7‘
|
|
|
\

OVERAGE
COPY
NON -COM
CLERK 244
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' THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTE_DNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMCE. Except as otherwise provided in-this Assignment or any Related Documents,
Grantor shall pay to. Lender. @il amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and 'so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash coIIateraI in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor i titled t >eive the Rents f and clear_of all rights, | 3, liens, encumbrances,

and claims except ¢ af CEplea DY Lenaer iy verit

o . " Doc nt 1 ‘ | |
ight to Assign. G e full’right, power and authority to el signment and to assign

ondcomvey e ver - NOT OF FICIAL!

No Prior Assignme not reviously.assigned or conveyed ihg R to any other person by

any instrument nov Iﬂ ment 18 %ﬂe pro er%/y of

No Further Transfe Grantor%r!d‘?‘!%ﬁ, g&m%mgrg%herwise dispose of any of Grantor's

rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT ;TO_‘ CEIVE AND COLLECT RENES” Leader shall have the right at any time, and even
though no default shall .have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given I aranted the following rights, powe I authorit

Notice to Tenants. Lender.may send notices to any and all tznants of the Property advising them of this
Assignment and directing,2/'Rents 10 be paid directly to'Lerder or Lender's agent

Enter the PrOpeEty Lendersmay enter upon and takeppossessionpof the Property; demand, collect and
receive from the tenants or from any other persopafiabie therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the proteciidii-ofthé Rroperty, including st proceedings as may be
necessary to recover possession of the Progérty; collect-the Rents and remove any tenant or tenants or
other persons from Property.

Maintain the Prope fer may enter (HOREHE Property‘ to maintain y and keep the same in
repair; to pay the f and of all servicesvaf all>employees, ir r equipment, and of all
continuing costs al f intaining thetRroperty in proper dition, and also to pay
all taxes, assessme f ince effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. 'Le'nder may engage such agent or agents -as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do -all such other thlngs and acts with respect to the Property as Lender may
deem appropriate and may’ act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above. :
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or thmgs shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assianment, the Note, and the Related Documents, Lender shall

execute and deliver to gnmen atements of termination
of any financing stater ) mmm ntpiest and the Property. Any
termination fee requirec 21l be paid by Grantor, if permitted by appli

LENDER'S EXPENDITU ( NQS%)QEELQ}IAL&! N liens, security interests,
encumbrances, and otl én ovi U|red suran € Onghe rerty, or (C) to make
repairs to the Property the m Bge ﬁ,m,? ﬁlé eoP;}‘ go\’rfér gr. >nced that would materially
affect Lender's interests in.the Prothe/lﬂaﬂ(ﬂ:effdbm szcmrdelr!nay, but.is not required to, take any

action that Lender belicves to be appropriate to protect Lender s interests. All exf ses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or

paid by Lender to the date of repayiment by-Granter. All sueh.expenses will-become’ 2 part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) bhe added to the balance of the Note and be
apportioned among and be payal! vith any installment payments to be ie during either (1) the term of

any applicable insurance policy; or.. (2)  the remaining term of the Noté; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. The hts provided{for in this parag: all be addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lenderif¥orm &y remedy that it otherwise would have had.

DEFAULT. At Lender's op n, Grantor will be siedefault undercihis Assignment if any of the following happen:
Payment Default. ( r_fails to make anygpaymentwhenidue under the Inge €ss.
Break Other Promis tor breaks any'promise madeé t3 Lender or fail rm promptly at the time
and strictly in the n ded in this Assigriment Orin any agreem ) this Assignment.
Default on Other P e of Grant fthin the ti ssignment to make any
payment for taxes or insurance, or aiy other payment necessary o prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under thls ASS|gnment
“or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any envnronmental agreement executed in. cennection with the Property.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or mlsleadlng |n any material respect, either
now or at the time made or furnished. :

Defective Collateralization. This Assignment or any of the Related Documents ceeses to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
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at any time and for any reason.

Death or Insolvency. The:death of Grantor, the insqlvency of Grantor, the appointment of a receiver for
any part of Grantor's. property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

' . Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other

of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender.  However, if Grantor disputes in good faith
_whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting G 1y guarantor, endorser,

surety, or accommr v Eocﬂme %s g . endorser, surety, or

accommodation pa yecomes Incompetent, or revokes or dis ity of, or liability under,

any Guaranty of the NOT OFFICIAL! |

Tﬂh believes itself insecur
ocument i1s

€ prope
¢ defaul otrgﬁ%ian default aymen is g;urable i
sreach ofﬁhg ‘Sr e :Ks ﬁ?sﬁ'gq%’e'm within t

red if Grantor, after Lender sends written notice to Granto

Insecurity. Lender

of

* Grantor has not been
preceding twelve (12)

Cure Provisions. |
given a notice of

months, it may be

emanding cure of such

default: (1) cures the defa ithin  day (2) if - requires more than fifteen (15)
days, immediately initiates stéps-which Lender deems in Lend=t's sole discretion to be sufficient to cure the
default and thereafte: continues and complates ail reasonable and necessary steps sufficient to produce
compliance as socn-asireasonably practical. |
RIGHTS AND REMEDI ON DEFAULT. Upon the ¢ surrence of any Event of Default and at any time
thereafter, Lender may exercise e or more of the { g'rights and remedies, in addition to any other
rights or remedies provided by law:

5 Grantor to declaré the
that Grantor would be

Accelerate Indebtec
entire Indebtedness in
required to pay. .

ss. Lender shall have thevight afiits option without notice
~diately due and payable, includiiig. any prepayment penal

Collect Rents. Ler . have the righBaWwithoutncticerio Grantor, t session of the Property
and collect the Rer 1g amounts pastidue andnpaid, and apply yceeds, over and above
Lender's costs, ag lebtedness. iurthararce of thi hall have all the rights
provided for in the to Recetve an d-Collect Rents the Rents are collected

by Lender, then Grantor in ney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

. y
p
evocanly dssignales-wender-as-Grantor s attor

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve -without bond if
permitted by law. Lerder's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantlal amount. Employment by Lender shall not
dlsquallfy a person from servmg as'a receiver. '

Other Remedies. Lender shall have all other nghts and remedles provided in this Assignment or the Note or
by law.
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may-be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not dffect Lender s right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by thls paragraph include, W|thout limitation, however subject to any limits

under applicable la
lawsuit, including a
vacate any automa
the cost of searchir
appraisal fees, title
also will pay any cc

MISCELLANEOUS PRO

“
4

, utmﬁmﬁiﬁﬂfi&p
’ Nm OEELCIATL.
PSR SR PRELRETbE
NS. TP iRGTseRIsRe RIS (IR £ @ Pert

ther or not there is a
ng efforts to modify or
ent collection services,
surveyors' reports, and
ipplicable law. Grantor

this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the vered by this Assi 1t. To be effective, any change or
amendment to this Assignment miust be writing andpmust be signed Dy whoever will be bound or
obligated by the change or amendment. . ' N

Caption Headings. iption headings in this Assignment are for co e...m.c_é,._puf ses only and are not to
be used to interpret or define the provisions of this .Assignme

Governing Law. With respe procedural matters i to the perfection and enforcement of Lender's

rights against the P
extent not preemp

serty, this Assignment will be governed by federal law appli
i by federal law, the laws) ofithe State of Indiana. I

sle to Lender and to the
all other respects, this

Assignment will be g
federal law, the laws of

arned by federal lawxapplicabic’to Lender and, to the e:
a State of lllinois without regardiio its conflicts of |zt

there ever is a qu out whether any provision jof- this Assignment

provision that is qu will be governed by whichever state or fecderal

be valid and enforc loan transaction that is.evidenced by 1 '

applied for, consid 'd made, “@ndl/alinecessary loan

Lender in the State

tent not preempted by
rovisions. However, if
lid or enforceable, the
ild find the provision to
is Assignment has been
iave been accepted by

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any tlme held by or for the benefit of: Lender in any capacity, without
the written consent of Lender. - : -

Interpretation. (1) In all cases where there is more than one Borrower or Grantor then all words used in
this Assignment in the singular shall be deemed to have been used in.the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lénder need not sue Borrower
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first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not ‘give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that-Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up one of
Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Assignment. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor will not have to get Lender's consent again if the situation happens again. Grantor further
understands that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's future requests. Grantor waives presentment,
demand for payment, protest, and notice of dishonor.

Notices. Any not
effective when ac
law), when deposi
United States mail

7 _;na”y recognize 3 overnig t courle. o]

n writing, and shall be
otherwise required by
when deposited in the
ected to the addresses

ﬂ@;gi?n(:?c F I;Q)nllr%#an

’Ehm Fdwneinigentnoticdie ppF
o purpc
é(F%a &%ﬁwmeppro\

e SRR

e Grartor, any notice given by Lender to any Grantor is dee

her address for notices
ons, specifying that the
Grantor agrees to keep
ad or required by law, if
ed to be notice given to

shown near the b
under this Assignn
purpose of the no
Lender informed at
there is more than

all Grantors. It will be Grant "aspc tell t7 ers of t > from Lender.

Powers of Attorn The "various agencies and powers of attorney convey on Lender under this
Assignment are granted foi poses of security and may not be re y Grantor until such time as the
same are renounced by Lender:

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced,
that. fact by itself will not mean that the rest of this Assigniment will not be valid or enforced. Therefore, a

court will enforce t
be found to be inva

‘rest of the provisions of this Assngnment even if a provisic

of this Assignment may
or unenforceable. '

n transfer of Grantor's
1s, their successors and

Successors and Assign
interest, this Assig

Subject to anyyhinitations stated in this Assign
2ll be binding dpen and inureita=the benefit of the

assigns. If owner the Property begomes-—Vvesied inya person ¢ rantor, Lender, without
notice to Grantor, ith Grantor'shsuccessors with ref 5 Assignment and the
Indebtedness by w rance or extermsion MiNhiout releas the obligations of this

PR

Assignment or liabi d
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment:

Assignment. The vord- "Asaignment" means this AS 'S-IGNI'\/'IENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time,.together with all exhibits and schedules attached to

this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means Michael J. O'Donnell and Traci P. O'Donnell.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Michael J. O'Donnell and Traci P. O'Donnell.
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DOCUMENT IS EXECU’

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means all principal, interest, and other amounts, costs and
expenses. -payable .under.the. Note or Related Documents, together with all renewals of, extensions of,
modlflcatlons of ‘consolidations; of and substitutions for the Note or Related Documents and any amounts
expended ‘or” advanced by Lende \ to discharge Grantor's obllgatlons or expenses incurred by Lender to
enforce Grantor e obllgatlons under :this Assignment, including, but not limited to, attorneys' fees, costs of
collectlon and costs of foreclosdr_ ’togethel with interest on such amounts as provided:in this Assignment.

Lender ~The-word* "Lender"ime-ans STANDARD BANK AND TRUST COMPANY, its successors and assigns.
The words "successors or assigns” mean any person or company that acquires any mterest in the Note.

Note. The word "Note" means the promlssory note dated April 3, 201 5 in the orlglnal principal amount of
$50,434.00 from ef ral s of, modifications of,
refinancings of, cor r the promissol ment,

’ ﬂ%s)mc““ﬁ?enf 1s

ns all of Grantor's right, title and in

 NPTORFICIAL

T 'aéiﬂtiféﬁ e DR HEREYHE
ral mortgtb(s el!‘rhents anc

ell mumsyLReﬁa
axecuted in connectlon with the Indebtedness.

Property. The wor

d to all the Property as
described in the "A '

Related Documents
agreements, environm
security-deeds, collz
or hereafter existing

credit agreements, loan
ages, deeds of trust,
‘~cuments, whether now

Rents. The word ents"” s all 's pr 'and fu hts, title land interest in, to and
under any and all present and future leases, including, withgut limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance/rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect\payment and proceeds thereunde

NOWLEDGES HAVING READ ALL THE PROVISIONS OF . T

T

Tl

ASSIGNMENT. THIS
D ON APRIL 3, 2015. :

GRANTOR:

X

/I\ﬁichael J. O'Donnell

va%mwﬁ\

Traci P. O'Donnell
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF // Ao A

JENNIFER M. RASHIN
NOTARY PUBLIC - INDIANA
LLAKE COUNTY
My Comm, Expires 07/19/19

PPN -~
W W e g g

L o ale o

COUNTY OF / Al &

On this day before me, the undersigned Notary Public, personally appeared Michael J. O'Donnell and Traci P.
O'Donnell, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS,
and acknowledged tha 3 deed, for the uses and

purposes therein menti DO ument is
Given under my hand & S j Kt" A . 20 /5_ .

B Z ., Residing at
y%% ~ t is the property of

Notary Public in and for theState ofhe bake County Wecommitsioh expires, !5 S

r g

| affirm, under the penalties for perjury, tha have \taken reasonable care to redact each Social Security
number in this document, unless required by law (Gloria De sgue, Loan Documentatign Specialist).

This ASSIGNMENT OF 'S was prepared b "Gllorié Del -93 ue, Loan Documet n Specialist




