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DEFINITIONS NOT OFFICIATY"” 6-8

Words used in muliple sohiMSIAQEMMEnt j&mgeWQPMO&f;. isfined in Sections 3, 11,
13, 18, 20 and 21, Certain rulestﬁ%dmés@dmyumw@??m are alsc provided in Section 16.

(A) *Security Instrument” means this document, which is dated 4/14/2015 , together with| all Riders to this
document.

(3) “Borrower” iS RICHARD G4#LOYD AND CATHERINED LROYD, HUSBAND AIND WIFE . Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, 1 MERS is a separate corporation that is acting
solely as a nominee for Lender.and Lender’s suecessors and assigns. MERS;is the mortgagee tinder this Security
Instrument. MERS is organized and existing underthe of Delaware, and has a mailing address of P.O. Box
2026, Flint, Mi 48501-2026, and a street address 1Y ‘R’S % nees Street, Suite C, Danville, [1: 61834. The MERS
telephone number is (888)679-MERS. -
(B) “Lender™ : ROVIDENT FUNDTN SOCTA’EES g Lender is a LIMITED ] ‘NERSHIP

organized and ex der the laws of CA RNTA \ Lende iddress is 851 TRAEG =, SUITE 100,
SAN BRUNOQ, C

(E) “Note” issory note signed; ’\ a dated 4/14/2015 ates that Borrower
owes Lender TW K] HOUSA "f A”.. 00 Dollars (U.S. ; interest. Borrower
kas promised to | Tay P i he det n 5/1/2030.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property”.
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider () Second Home Rider
() Balloon Rider . (X) Planned Unit Development Rider () Other(s)
() 1-4 Family Rider ( ) Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions. .

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

&) “Electronic ny iransier oi tunds, othewthan a ed by check, draft,
or similar paper E @m&niclﬁl ¢ ment, computer, or
magnetic tape so ict, or authorize a financial mst1tut10n to debit :count. Such term

includes, but is : N@ @ F;I e er ! nsfers initiated by
telephone, wire t1 ,and auiomated clearinghouse transfers.

(L) “Escrow Items” s ’F}ﬂsﬁﬂv@tﬂﬁbﬂtbﬁﬂthél of

(M) “Miscellaneous Proceeds” any compensation. seﬁ of damages proceeds paid by any
third party (othef thaf msumnaéfi iﬂiﬁ&iﬁﬂ“ﬂ 1’ dn Section's) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;|(iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

- (Q) “Periodic Payment” ns.the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amopnts under Section 3 of this Security Instrument.

@) “RESPA” ans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or reg n that governs the same ct/matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan ¢ 2

(Q) “Successor i
party has assume

v, whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of LAKE

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
PLANNED UNIT DEVELOPMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

Document 1s
NOT OFFICIAL!

)

which currently

9841 ROSEWO( ) )
SAINT JOHN, IN This Document is the property of
(“Property Address”
TOGETHERSWITH aﬁhglmmmm(lgdﬁr); the propeity, and all easements,

appurtenances, a
covered by this §
Borrower unders
Security Instrume
successors and as
to foreclose and |
and canceling thi

BORRO
right to mortgage
record. Borrowel

fixtures now or hereafter a part of the property. All replacements and :

rity Instrument. All of the foregoing is referred to in this Security Instrun
ds and agiees that MERS heldssonly legal.t to the inierests grante
but, it necessary to comply with law or custom, MERS (as nominee for
ns) has right: to exercise any or all of those interests, including,/but n
the Properiy; and to take any action required of Lender including, but nc
scurity Instrum

‘R COV! INTS that Borrower is law{ully scised of the estate hereby

ant and convey the Property and that the Property is unencumbered, excer

yih

itions shall also be
t as the “Property”.
¥ Borrower in this
:nder and Lender’s
\imited to, the right
imited to, releasing

veyed and has the
)r encumbrances of

arrants and will defend gcner ¢ Property against all claims and demands, subject

to any encumbrances ofrecord.
THIS € INSTRUMENT =6 v E“ovenants for nation and non-uniform
covenants with 1i iations'by Jurlsdlctlogj td\comm"tﬂ 2l 1erm security instrun ng real property.
k,
>
UNIFOR TS. Borrower anc'?:I it and agree as f¢
1. Pay rest, Escro repayment Chs harges. Borrower

shall pay when di d yment charges and
late charges due under the Note. Borrower shall also pay funds for Escrov. Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
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rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument and then to reduce the principal balance of the Note.

If Lend: fi Ho acludes a sufficient
amount to pay a theypayment may be applied tg the « the late charge. If
more than one F Lmﬂc“m v Bfy o he n Borrower to the
repayment of the and to t xtent that each payment ¢ '\ To the extent that
any excess exists NQ iﬁ ments, such excess
may be applied t f€ charges due.” Voluntary prepayments shall be app 1ed' ﬁrs a1 tyment charges and

then as described in tv¢ NGihis Document is the prop e of

Any application’ of payments, insyrance-proceeds, o;ﬁlllzccllan oceeds to prigcipal due under the
Note shall not extend.ér postpoﬁ%@l@k@ eé;mdlc Paymen

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in“full, a sum (the “Funds®) te provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prierity over this-Sccurity Instrument.as 2 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Len under ‘tion 5; and (d) Mortgage Insurance premiums, 1T any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage [nsurance premiums ii-aceordance with the provisions of
Section 10. These items are called *Escrow Items”. At origination or at any time during term of the Loan,
Lender may require that Community /Association Dues, Fees and Asgessments, if any, be escrowed by Borrower,
and such dues, fees and asses 1ts shall be an Escrow Item. rower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [iems unless Lender
waives Borrower’s obligation to pay the Funds aanyg all Escrow Items. Lender may waive Borrower’s

obligation to pay to Lender Funds for any or alfy @Ser"'"lte f é( any time. Any such waiver mdy only be in writing,
In the event of such waiver, Borrower shall pafw‘”ectly, when ‘1 “where payable, the amou lue for any Escrow
Items for which >0t of'Funds has beer«ﬁwed by Lend Iand if Lender require furnish to Lender
receipts evidenci ayment within suclttlrhe period-as Lené?r may require. Bo >bligation to make
such payments a1 receipts shall for'all purpas‘>s = dcgmed to be a cover 2ment contained in
this Security Inst phrase *covenarnit’ *i"*t}? HENY” is used in Seofi wer is obligated to
pay Escrow Item 1¢_to a waiver, arfdl St¥ower fails to d r an Escrow Item,
Lender may exer S¢ B e obligated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits .Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and .Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Cha hall 11 i sitions attributable
to the Property v er this Security Instrument, rround rents on the
Property, if any, D@l(ﬂumm g :nt that these items
are Escrow Items al them in the manner rov1ded m Sectlon 3.

Borrow E g s Instrument unless
Borrower: (a) ag writidg to thc payment of Ilgatlon secure 'fhe i nner acceptable to
Lender, but only so_londHerr§Wey ésypesiopmine suchlagr s(;f lien in good faith by, or

defends against enforcement of 1 leg&procecdmg ich ma ’s opinion operate to prevent the
enforcement of tfie lieh while t ﬂiﬁ% eﬁﬂﬁ Sdch proceedings are concluded; or (c)

secures from the holder of the hen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properr‘ is subject to & lien which can aitain priority over this
Security Instrument, Lender may give Borrower a-notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth ahove in this Section
4.

Lender may requirénBo ‘er to pay alone-time charge for a real estaie tax’verification and/or reporting
service used hy Lender in connection with this .oan.

5. Property Insuramee. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against los re, hazards included withi erm “exiended coverage,” and any other hazards
including, but not limited to, earthquakes and ﬂoods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible li‘:é{ for the periods that Lender rcquires. What Lender
requires pursuani-fo the preceding sentcnces ange 7 the term of the Loan. Tht insurance carrier
providing the insurance shall be chosen by f(ver subject nder’s right to disappreve Borrower’s choice,
which right shall exeroiged unreasonab 1der may re ulfﬁ Borrower to pay c ion with this Loan,
either: (a) a one rge for flood zone :t,ieth:rrnmatmn ceﬂxﬁcatxon and tracking or (b) a one-time
charge for flood rination and ccrtffﬁcamon scrvicss a:qd subsequent ch4 ne remappings or
similar changes « asonably might é‘fg \ic{:&fmmatxon or cepti ywer shall also be
responsible for th fees imposed by t%é’ﬁdd&%\ Emergency Mai in connection with

the review of any 131 of

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower ould have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate frem the date of disbursement and shall be payable,
* with such interest, upon notice from Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay E ot { other third parties,

retained by Borrc o HI the insurance procee alo ! on of Borrower. If

the restoration o insurance proceeds

shall be applied t th the excess, if any,
paid to Borrower - fis hal 1?1-‘ ; Eﬁc’
settre any ava

If Borro aridong t e roperty, Lcn er may ile, negotiate an nsurance claim and
related matters. ofroV kA Bmﬂ‘lﬁhﬂﬁi&it}h@ E)puphmtl}en(yf the insurance carrier has
offered to settle a claimy then dcrtagn;% te and i&t{t R © clalm e'30 day period will begin when the

notice is given. [n either event, Q’Sn 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note o
of unearned prem
are applicable to
Property or to pa

6. Occr
within sixty day
Borrower’s princ
writing, which c
beyond Borrower

T

is Security
ns paid bysBorrower).uid
coverage of the Property.
nounts 2id under the M
ney. Borrower shall occu
fter the execution of this
| residence for at/least on:
ent shail be unreason
sontrol.

nstrument, and (b) any other of Borrower’s ri¢

ail insura poticics cover
ender may use the insuranc
¢ or this Security Instrumen
, establish, and use the Proj
scurity Instrument and sha
ear after date of occupa
ly withheld, miless exte

hts (other than

the,’roperty,
roceeds cither
hether or not 1
ty as Borrowe:
continue to o«
y, unless Lend
iting circumst:

right to any refund
sofar as such rights
lepair or restore the
1due.

principal residence
py the Property as
btherwise agrees in
es exist which are

roperty; Inspections. Borrower shall not destroy,
r commit waste on the Property. Whether or not
ie-Property in order tc the Property from

iie determined pursuani ion 5 that repair or

7. Preservation, Maintenance and Pro(g\‘.sﬁ‘qm ~.) féﬂ-
damage or impair the Property, allow the Prop eteri

Borrower is resic 1 e Property, Borrow, & xall mamtam
deteriorating or ¢ g in'value due to its~ dition. Unless

restoration is not Teally “feasible, Bonzgwcr shall pro‘nptlyglepalr the Property :d to avoid further
deterioration or « insurance or cond‘e‘mnatlon profaee@s are paid in cop damage to, or the
taking of, the Pr or_shall be respdn;y()‘,}ﬁ mno or restorin nly if Lender has
released proceed >s. Lender may dﬁr‘ ‘Em%e proceeds for th ration in a single

payment or in a ¢ X t smnation proceeds
are not sufficient to repalr or restore the Property, Borrower is not relxeved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Itisagr I i fio liability T ki i I fer this Section 9.

Any am Legagr under this Section 9 shale becom f Borrower secured
by this Security - sIROCEMeNnt18:. - f disbursement and

shall be payable, erest, upon notice from Lender to Borrower requesting

plfythis S E@TS®?EOFE®IE?%I f i ns of the lease. If
Berrower acquire th the Propétty, the leasehold and the Tee titfe shall not merge . ender agrees to the
merger in writing This Document is the prope of

10. Mortéageddnsurange. Lepder required Mortg Insdragce a5 a condit of making the Loan,
Borrower shall pay thie premiufabiféqhi rﬁ?ﬂm @%@F—ﬂﬁrw in effect [f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay premiums reguired to obtain coverage substantially equivalent to
the Mortgage Insurance proyiously in effect, at a cost substantially, equivalent tothe cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgace insurer selected by Lender. If substantially
equivalent Mortgage Insurance rage is not available, Borrower shall continue.tor’pay to Lender the amount of

the separately designated payments that were due when the insurance coverage ceased to be in affect. Lender will
accept, use and retain thesc'payments as a nontrefundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be nonrefund wotwithstanding the fact th lsoan is vltimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnin s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag%gjﬁ«ﬁi%;éf unt and for the period that Lender requires) provided

by an insurer selecied by Lender again become&?\@\;"_ abie; Vs obtained, and Lender requites séparately designated
payments toward premiums for Mortgage dfsyfrance. If L idér required Mortgage [nsufance as a condition of
making the Loar Borrower was rcquirec;? make separat Ty@lcsignated paym 1 the premiums for
Mortgage Insura shall pay th%px“@miums requi;fed;;:to maintain Mortga 1ce in effect, or to
provide a non-re s.reserye, until thf;a,,l:bn_der’s reqdﬁrgiﬁent for Mortoag nds in accordance
with any written W Borrower @n/@;?‘?ﬂ?{\%@ldmg for suchA ntil termination is
required by Appl hing in this SectigfT10tktects Borrov 5 interest at the rate
provided in the N

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
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takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will rot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such

repair and restor: H 15¢ atil Lender has had
an opportunity t ensure me workshasgbeenscomple isfaction, provided
that such inspec rn Sox I yration in a single
disbursement or £ res { 1s Ie ed L. 5% t is made in writing
or Applicable La s/i SﬁE @ fe be required to pay
Borrower any in I rmgs on such 1sce aneous Proceeds. If the restoratr Ot is not economically

feasible or Lender’s se ’Ehpslmgntmgzﬂm @ bedpplied to the sums secured by
this Security Instry whethe or ;it tﬁn dye, with the exgess, 1f any to Borro uch Miscellaneous
Proceeds shall be ~,ued in the tm ecor

In the event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceeds shall

be applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if any, paid to
Borrower.

In the eyent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately b the partial taking, destruction, or loss in value is equal tg or greater than the amount

of the sums secured by this Security Instrument immediatcly before the partial iakingg'destruction, or, loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the'Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of
the sums secured immediately before the partial taking, destructiong’or loss in value divided by |(b) the fair market
value of the Property immediately before the partlal tal; rl% destruction, or loss in value. Any balance shall be paid
to Borrower. —;C

In the eveat of'a partial taking, destru;% ,,m"ib" ss _f of the Property in which the fair market value of

the Property immediately before the partial taks destructlon Tioss in value is less thanthe amount of the sums
secured immedia fore the partial takingZdastruction;=or l(‘:ks in value, unless Borros | Lender otherwise
agree in writing sellaneous Procee& sl'aall he applled ts the sums secured ecurity Instrument .
whether or not th en does

If the Pr loned By Borrower, ,q wp,;aﬁfr {{Q‘tlce by Lender (6 ‘he Opposing Party
(as defined in the ffers to make an aweard lD\settle a claim for - fails to respond to
Lender within 30 /s the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant : A y Instrument; (b) is

not personally ol $ cured by this Becurltfnstn at Lender and any
other Borrower ¢ o1 1mmimenr cdbnodatic o the terms of this
Security Instrums te wit t -signer’ .

Subject No@@tiﬁ léﬁlﬁ:it@ Iltfﬁsh!a ;sumes Borrower’s
obligations unde security Instrument in writing, and is approved by Lender, shal . all of Borrower’s

rights and benefits und Tﬁi@mmrﬁdm&wmy fiiof, Borcower’s obligations and
liability under this” Secadrity In umm ender rem suc leasg in writl he covenants and
agreements of this Scéurity Inst €n &H}pﬁ SIS 20) and benefit|the successors and

assigns of Lender

14, L« Charges. Tender ) Borrower fees for servi serformed in connection with
Borrower’s default, for the purposc of pretecting lender’s interest in the Property.and rights under this Security
Instrument, including, but not limited to, attorncys fees, property inspection and valuation fees. In regard to any
other fees, the absence of ¢ ss authority in this Security Instrument to ch ific fee to/Borrower shall not
be construed as a prohibition'on,the charging of such fee. Lender may not chargesfees that are cxpressly prohibited

by this Security Instrument or by Applicable Lz

If the Loan is subjectto a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other| loan charges collected or to be collecicd in_connection with the Loan cxceed the permitted
limits, then: (a) any such loan charge shall be reduced by, t&e amount necessary to reduce the charge to the permitted

ki

limit; and (b) any sums already collected from\@ﬁqﬁ%é;ﬁ&;ggh exceeded permitted limits will be refunded to
WO

Borrower. Lendermay choose to make this r ﬁ&@e’é’ffé—du ‘the principal owed under Note or by making a
direct payment i« rrower.  If a refund redli\éw 3 prineipal,“thggeduction will be treared 2 yartial prepayment
without any prep t ‘ge (whether or rf(fn— prepayment charpe is provided for un Note). Borrower’s
acceptance of an; fund made by direcEpaymeittc Bcr;ﬁw‘é‘r will constitute g1 any right of action
Borrower might & ut of such overchSHEERR.) .\ I :

15. Not s.given by Borro@ey 0l ERdesn connection it nstrument must be
in writing. Any : in connection wif&?ﬁfﬁ@écuritv Instrumer '0 have been given
to Borrower wher { B zss if sent by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Botrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the A pplicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the tr:

Ifall or ;e any interest in the £ro if Borrower is nota
natural person ar mﬁ' ﬁfiﬂi} he or written consent,
Lender may reqi U :nt. However, this
option shall not b d't @# r@i

If Lends ises this optlon Lender shal give orrower notlcc 0 accele 3 1otice shall provide
a period of not than Blldesy mment notidelises co\f Section 15 within which

Borrower must pay all sims se ti; thi Se Instrum f Bo ails to pay these sums prior to the
expiration of thi§ period, Lendiﬂ}rﬁy i;‘ }&9 ecurlty Instrument without further
notice or demand on Borrower.

19. Borrower’s Richt to Reinstate After Acceleration. If Borro ts gertain conditions, Borrower
shall have the right to have eafercementiofithis Seeurity Instrument discontinuedsatany time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower:(a) pays l.ender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants'or agreements; (c) pays all expenscs ineurred in enforeing this Security Instrument,
including, but not limitedito, reasonable attorngys® fees, propertyfinspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest i pbe Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably I@;ﬁ%ﬁ ¢ that Lender’s interest in the Property and rights
under this Security rumernt, and Borrower’s the sums secured by this Security Instrument, shall

continue unchang Lender may require that; frower pay s W;_,’x:emstatement sums and ¢xXpenses in one or more
f the following as sclected by Lender&ta) cashz=(b)=mongyeorder; (c) certified che ¢ check, treasurer’s
check or cashier provided any such :ghe*ck iS—drawn uﬁ)ow an institution whe s are insured by a
federal agency, i Y. or entity; or ((F;‘.EIBUUOHAC Fund%i"l‘ransfer Upon by Borrower this
Security Instrume bns seeured here’oy gﬂ‘}‘m %ﬂT fully effective 4 tion had occurred.

However, this rig Mot apply in the ffmﬁacceleratlonl
20. Sal f Ts tial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note: If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials contammo asbestos or formaldehyde and radloactlve materlals (b) “Env1ronmental Law” means federal

laws and laws ¢ g fety or environmental
protectlon, (C) 1NCIUAES any response  acplor ‘emoval actlon, as
defined in Envirc H )Dmm@ntnl&u ¢ n cause, contribute
to, or otherwise t: ironmental Cleanup.

Borrow« QT (?;E A s of any Hazardous
Substances, or th o'relcase any Hazardous Substances, on or in t roperty 11 not do, nor allow
anyone else to at ’]ﬂhgge@g@umnt(zi)gl@hel p[?n samental Law, (b) which

0 release o zardous Substance

creates an Environmental Condi (c), which, due to the ence u Haz 3
creates a condition that advcrseta(iﬁ Gl “KEW) gé!dmo two sentences shall not apply to
the presence, use, or storage on the Property of small quantmes of Hazardous Substances|that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazarcous substances.in consuier products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b).any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Ber rdearns, or is notified bysany governmenta! or regulatory authaority, or any private
party, that any r oval or other remediation of any ‘Ijg’zardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary rem\emq a:('h 52in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for A" pvfronm

NON-U? M "VENANTS Boﬂuwcr and Lender fusther covenant and agree oWS:

22. Ac ;. Remedies. Len&er Shti=otye notiee to Borrower nric leration following
Borrower's brea syen2ut or agreement o this Secu:‘lty Instrum {1 or to acceleration
under Section 1¢ able Law provxdﬂ; qﬂ-i:" al 1e default; (b) the
action required Mt; () a date, HOFEsS than 30 days fr notice is given to
Borrower, by wil t r before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument, fereclosure
by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

INDIANA~—Single Family—Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 (page 11 of 12 pages)

0010IN.doc - 5/21/2002 3:46 PM
p- 4/13/2015

Ver. 1



24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

G grdot
/4 (oo Dt s

CATHERINE D LLOYD

(Seal)

Documentits —
NOT OFFICIAL! (Seal)

" This Document is the property of
the Lake County Recorder!

ACKNOWLEDGEMENT

STATE OF INDIANA, LK< County ss:

O this o LEL day of 0
in and for said Courity, personally appeared
RICHARD O LL CATHERINE D LLOS

before me, the undersigned, a Notary Public

=

’ R, ZFF YOUNG
: y sblic, State of indiana

Lake County

% s ; YDIAN ;

and acknowledge ) oregomg 1 H =/ nission # 629207
& mmission Expires
WITNESS my hand and official seal. §  Cunmw Sepiember 05, 2019

My Commission expires;gga T ol 20/ ? J Pub /

This instrument was prepared by: @ Y ; 417 (D o K€

I, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in

this document, unless required by law. % gg 2
. 8/@(‘*‘* J@L-?u "~
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PLANNED UNIT DEVELOPMENT RIDER

Loan No 1825030936

THIS PLANNED UNIT DEVELOPMENT RIDER is made 4/14/2015, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to PROVIDENT FUNDING ASSOCIATES, L.P. (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

9841 ROSEWOOD DRIVE
SAINT JOHN, IN 46373
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in covenants, conditions, and restrictions (the

“Declaration™).

(the “PUD”). TI
owning or manag
and proceeds of

PUD COY
Borrower and Le

A. PUI
Documents. The
any equivalent d¢
the Owners Asso
Constituent Doct

B. Pro
insurance carrier,
provides insuran
hazards inciuded w
earthquakes and {
the yearly payms

Borrowe
satisfied to the ex

What Le

Borrowe
the master or blar

Alsepi ITOWETHS— i h ngrsa
- NIFPEORFLCIALY.
“This Document is the property of
ANTS. ghedialkie € sunty Reéeopder nade in 1

r further covenant and agree as follows:

)bligati TTOW _ m all OWer's oblig mder 1
onstituent Dociments™ are the: (i) Declaration; (i1) articles of incorporati
ment which creates the Owners Association; and (iii) any by=laws or other
ion. Borio shall promptly pay, when due, all dues and assessments in
nts.

ty Insu So long the Owne sociation maintains, with

“master” or “blanket” policy insurin

the Property which is satisfactory

r of the yearly premii
tion under Section

itssfor property insurance

r equivalent entity
1 the uses, benefits

Security Instrument,

PUD’s Constituent
trust instrument or
es or regulations of
sed pursuant to the

senerally accepted
Lender and which
)gainst loss by fire,

but not limited to,

in the Section 3 for
Property; and; (ii)
‘roperty is deemed

verage provided by

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Inszrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination or the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Rer ¢ I?m m@ s W \der may pay them.
Any amounts dis dér under this para}a‘p shal ;cfo;ncfé%dl. 1l wer secured by the
Security Instrume B mﬂ 11 . th ; shall bear interest
from the date of ement telrat Ey 2 'I;ﬂer; e from Lender to
Borrower requestinc 14 "Phis Document is the property of
BY SIGNING BELO W, Borrovitheeedbisiiuindides 1o thé el end provibionslcontained in s PUD Rider,

__(Seal) /%-’4 -/6 L(@ é_ "/‘/'/-{ (Seal)

RICHARD O LL

m&
ey /22 rwne Dflhed ﬂ/l/zfv (Seal)

C RINED1.1.OYD ¢

(Seal)
- ) (Seal)
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Escrow File No.: 15311611

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF
INDIANA, TO WIT:

LOT 7 INROSEWOOD ESTATES, PHASE 1, AN ADDITION TO THE TOWN OF ST.
JOHN AS PER PLAT THEREOF, RECORDED IN PLAT BOCK 89 PAGE 23, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

TAX ID: 45-11-32-303-009.000-B
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