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DEFINITIONS

Words used in multip
13, 18, 20 and 21. Cx

(A) "Security Instr|
with all Riders to this

[Space Above This Line For Recording Data]

DmMORTGAGE 1S
NOT OFFICIAL! .

This Document is the property of
the Lake County Recorder!

sections of this document are defined below and other words are defi
un rules regarding thesusagaetwords used,in this documentare also p

ent" m this document, which is dated PRIL, 24 201¢

ycument.

ireanne C Lukowski, SINGLE PERSON

one: 888-679-6377

1 in Sections 3, 11,
7ided in Section 16.

, together

(B) '"Borrower" is

Borrower is the mortgag
(C) "MERS"is Mo
as a nominee for Le nd Lender's successd

ERS is a separate corporation that is acting solely
ERS is the m« 1der this Security

: and a551gns

Instrument. MERS : d existing underithe laws ot Delivare, and MER S 4 ing address of P.O.
Box 2026, Flint, MI « wd a street address L4901 FdMeorhees Strec lle, IL 61834. The
MERS telephone nun 79-MERS.

(D) "Lender"is ORTGAGE ETmited r Company
Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALTFORNIA 91403
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(E) "Note" means the promissory note signed by Borrower and dated APRIL 24, 2015

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-SEVEN THOUSAND FOUR
HUNDRED NINETY-EIGHT AND 00/100 Dollars (U.S. $ 237,498.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2045

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[ ] Balloon Rider |:| Blweekly Payment Rider
[] 1-4 Family Rid

[] Condominiu D%‘%ﬁ%%’nt 18
NOT OFFICIAL!

This Document is the property of
(I) "Applicable Law" means all ceﬁ@l]ﬁ&k&ll Blaica Eflll Q,'lf.tututes reg ns, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

¥

opinions.

(J) "Community Associatior Fees, ment s all due , assessments and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'' means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse s

(L) "Escrow Items’ ans those items that are ~,u din Se¢iion 3.

(M) "Miscellaneous Procecds™ means any compgnsaiion, Settici ;- t, award of damages, orproceeds paid by any
third party (other tha urance proceeds paid gnder the)coyera @ ‘described in Section5 : (i) damage to, or
destruction of, the Pr« 1) condemnation o0t ifor any part of the D1 (iii) conveyance in

ongassto, the valuc and n of the Property.
p. ainst the nonpas fault on, the Loan.
stint due for ( pf st under the Note,

lieu of condemnation; ssepresentations N0
(N) "Mortgage Insu insurance g
(0) "Periodic Paym agulanly schedu ed
plus (ii) any amounts ¥

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 45062447900600027

Document 1s

NOT OFFICIAL!

which currently has the 2¢(r‘Ehiis Document is 362 profsdEsoN ¢f
the Lake County Recofdé

MUNSTER , Indiana 46321 ‘roperty Address"):
48 ]

TOGETHER WITH all the“improvements now or hereafter crccted the property, and all easements,
appurtenances, and fixtures now. o ‘eafter a part of the property. All rej =nis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property."
Borrower understands and agreesthat MERS holds only legal title to the interests granted by Borrawer in this Security

Instrument, but, if necessary to.c plyfwith law or custom, ML (as nomince for Lender and Lender's successors
and assigns) has the right: to exer01se any or all of those in w{gsts including, but not llmlted to, the right to foreclose
and sell the Property; and to take any action requlred«ﬂﬁ&ﬁi é}:(gﬁg‘%udmg, but not limited to, asing and canceling
this Security Instrument. 3 ;(f“x )

BORROWER COVENANTS that Borrowe_t? lawiully scis ,[af the estate hereby cor :d and has the right
to mortgage, grant ai sy the Property andit at the Proper1 /'t unencumbercd, e r encumbrances of
record. Borrower wa will defend genera;lly‘ fhe title to ‘he Froperty against 2l d demands, subject
to any encumbrances

THIS SECURIT [T combines unlfo?ﬁffﬂw'hants for nationgl orm covenants with
limited variations by ’ 'ty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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FileNo: T8V15000575

EXHIBIT "A"

Lot 8, in Rueth Estates 2nd Addition, Block 10, to the Town of Munster, as per plat thereof, recorded in
Plat Book 50, page 19, in the Office of the Recorder of Lake County, Indiana.

Property Address: 8827 Jackson Court, Munster, IN 46321

Tax ID#: 45-06-24-479-006.000-027

ALTA Commitment - Schedule A Page 2



Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds:—Exceptasotherwisedescribed in this Section 2, all payments
accepted and applied inthe following order.o ue under the Note;
(b) principal due unde Is)@@ﬂmentld&) ht 2d to each Periodic
Payment in the order ecame due. Any remaining amounts shall be appl ite charges, second
to any other amounts ) N@Ttr@ll“ ﬁ é IAIW!’ e of the Note.

If Lender receiv ayment from Borrower for a giehtil;ent Periodic Payme. cludes a sufficient

amount to pay any late cirirgckINBAShA PAPEIBRENREVHE ABpHida o[ QENEEN paiicri and the late charge. If
more than one Periodi¢ Payment 1sthl§tilﬁﬂgel@% DRy Ay ehdpnent receive rom Borrower to the

repayment of the Periodi¢ Payments if, and fo the extent that,“each payment can be paid in full. | To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges d [untary | y its sh slied fir v prepayment charges and then
as described in the N¢
Any application of payme msurance proceeds, or Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the due 5, or change the amount, of the Periodic Rayiments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full"a sum (the "Funds") to provide for payment of amounts dug for: (a) taxes and
assessments and other items which can‘attain priocity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on theBroperty, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortga }u}amrnprelnlums if any, or any surnis payable by Borrower
to Lender in lieu of the p: ent of Mortgage Insyrance premlums;m accordance with the provisions of Section 10.
These items are called ow [tems." At ori gmaj,“up orat any tlmeﬂ‘Jrlng the term of the ] _ender may require
that Community Asso« dues, Kees, and Assesshents ifany, be'gscrowed by Borrov such dues, fees and
assessments shall be 2 [tem. “Borrower Shall promptly Iurmsh to Lender all imounts to be paid
under this Section. | N_pay. Lender tnef[ pdsx or Jiscrow Iterms u vaives Borrower's
obligation to pay the ] )] Eserow Items 0enter may waive Bot n to pay to Lender
Funds for any or all E: A 2nt of such waiver,

Borrower shall pay directly, when and where payable the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA__and Borrower shall pay to Lender the amount necessary to make

up the shortage in ac but in no more than 12 man > is a deficiency of
Funds held in escrow. Bﬂ@@lm@nﬁolgv SN sPA, and Borrower
shall pay to Lender th to make up the deﬁCIency in accordance wi yut in no more than
12 monthly payments Ny I AL'

Upon payment i #all sums secured by this Securlty Instrument Lender shall pro refund to Borrower
any Funds held by Lender” This Document is the property of

4. Charges; Lie Borrow ]@IE@.’E@t%ﬁ { rument mﬁaes and nnpositions attributable to

the Property which can dttain priority over this Securlt d payments or ground rents on the
Property, if any, and | Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them er pr in Sectio

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in goodfaith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satistactoryto Lender subordinating thedlien to this Security Instrument. If Lender
determines that any part of the Property is subject to a llen whlch can attain priority over this Security Instrument,
Lender may give Bortower a notice identifying the i 210 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or mor the actlons si:& forth above in this Scctien 4.

Lender may reqq 3arrower to pay a one- ﬂ,} ‘,“z' chargefor a t‘c’ié* estate tax verification )r reporting service
used by Lender in cor with'this Loan. T—j i z

5. Property In Borrower shall Eeep the Jmpr\)vements Now existir fter erected on the
Property insured agai > hazards 1nclud'=d NHmnﬁhe,term ‘extended « | any other hazards
including, but not lim kes and floods, “forentich Lender require insurance shall be
maintained in the am dy d -es. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €Forms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made nromntlv hv Rarrower. IJnless Lender and Borrower otherwise aoree in writing’ any

insurance proceeds, w by plied to restoration
or repair of the Prope % Bmm tfelSa % ity is not lessened.
During such repair ar vperiod, Lender shall have the right to holdysuch rceeds until Lender
has had an opportuni: ﬂ@éﬁ Fi‘q ¢ nder's satisfaction,
provided that such it o dl en prompily er may sBurs for the repairs and
restoration in a single payrieliohins Edwss of propuess paytines pt aniflctcd. Unless an agreement

is made in writing or Adplicable L éqﬂrﬁi{me@t to b 1}() q:é sura'nce proce .ender shall not be
required to pay Borrowerany interest or earnings on suc pro ees I’1c adjusters, or|other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shal] be the sole obligation of Borrower.
If the restoration or repair is not ricall _endc Irity wot ened, the insurance proceeds
shall be applied to the sums securgd by-this Security [nstrument,whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for'in Section 2

If Borrower abandons thewProperty, Lender may file, negotiate and se v available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settlethe claim. The 30-day period will begin when the
notice is given. In either eventy or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns to Lender (a) Borrower's rights to any 1nsuranc D cheds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) ay ob i orrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under al surance poficies covering the Property, ihisofar as such rights
are applicable to the ¢ age ofithe Property. Le td,er Tay pse |hef3.rburance proceeds epair or restore the
Property or to pay anr npaidiunder the No.e o, this .ecurlty In,,trument whether « en due.

6. Occupancy r.shall ececupy, eﬂtab ish, and vse the Property as B rincipal residence
within 60 days after th f\this Security Irfjrum&nt qmd shzﬂl continue o o erty as Borrower's
principal residence for after the date of % ucmipﬁmy, unless Iendet s in writing, which
consent shall not be t eyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever-is-reasonable-or-apprepriate to protect Lender's interest in the

Property and rights i
and securing and/or re
secured by a lien whic
attorneys' fees to prot
position in a bankrupt
make repairs, change

other code violations ¢;

under this Section 9, 1

L i Onle et o

Documentdw

y over'this Secu Instrument; é pearln | C
N@’Fy B ATR

Securing the Property 1ncludes but is not mu

’Ehmr]t'lﬂttmmﬁntrmwih m entyiiaf)ipos.
|ZEerous 1 'Although
der does ncif)lg%e(lt% H‘%ﬁ

0 S0 an 18 not (;er any duty or obligation to ¢

1e of the Property,
1) paying any sums
paying reasonable
cluding its secured
ing the Property to
minate building or

nder may take action

o. Itis agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts digbursed by | unde 19 sh ne addit of Borrower secured by this
Security Instrument. ase amounts shall bear interest at the Note rate from the dateiof disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment

If this Security [nstrument is a leasehold, Borrower shall comply with _allsthe provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shalliot merge unless Lender agrees to the merger

in writing.

10. Mortgage In
shall pay the premiums«
Insurance coverage rec N
insurance and Borrow
Insurance, Borrower ¢

-ance. If Lender required Mdf*@kz,e 1r; surance as a condition of maki
nired to maintain the, Mortgage Insic ance in effect. If, for any r
I ender ceases to be} available from lhe mortgage msurer that p
‘ed to make separdte Iy-dasignated payments toward (h
‘miums requzted 1o obtain goverage substanioli

the Loan, Borrower
son, the Mortgage
usly provided such
ums for Mortgage
1t to the Mortgage

Insurance previously i cost substantiallg) eouwalept io>the cost to Boyr lortgage Insurance
previously in effect, f worlgage insurer’s setested by Lender. [ 1ivalent Mortgage
Insurance coverage is | N { varately designated

payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreemen ts will not affeetthe-amountsthat Borrower has agreed to pay for Mortgage
Insurance, or any ot Such acrcements will not Jorrower will owe
for Mortgage Insura EBA Tty iy QSlr

(b) Any such z will not affcct the rights Borrower has - if any - t to the Mortgage
Insurance under the A N@o’ll@% IGtIeA\I" [ y include the right

to receive certain d rT (o rehest and obtain cancellatron of the Mon ance, to have the

Mortgage Insurance fer; ey Aot ﬂﬁ&hﬂ: {nsmperﬁyy >¢ Insurance premiums
that were unearned at'the fime Ofﬂ'fé B'&R ti P g%
orfeitur 1scel aneous Proceeds

11. Assignment offMiscellaneous Proceeds
and shall be paid to Lender.

If the Property is damaged fisce eeds applied ion or repair of the Property,
if the restoration or repair is economically feasible and Lendet's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesty to snsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the/work is completed, Unless an‘agreement is made in writing or Applicable
Law requires interest to be paid-en such Miscellancous Proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mlscellane(*u‘ Frduee.d~ shall be applied to the sums sccured by this Security

hereby assigned to

Instrument, whether or not then due, with the exc“ s 1t any, pdld f(, Borrower Such Miscelldneous Proceeds shall
be applied in the orde wded'for in Section 23 A =

In the event of a g, destruction, 01’ loss in-valie of the ~Property, the Migse s Proceeds shall be
applied to the sums s his Security Instrament, whethet o not then due, wi sss, if any, paid to
Borrower. INDIAND o

In the event of a sstruction, or lossantvatiue of the Proper iir market value of
the Property immedia { M ter than the amount

of the sums secured by this Security Instrument unmedrately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Nota-Waiver. Extension of the time for payment or
modification of amor ed-bythis Securit Instoun ‘0 Borrower or any
Successor in Interest 1k &@um&ﬁthllsr ¥ ccessors in Interest
of Borrower. Lender () commen roceed ainst any Su iterest of Borrower
or to refuse to extenc éo er @me' :d by this Security
Instrument by reason d rnd made by the orlgmal Borrower or any Successoro I of Borrower. Any
forbearance by Lender in 11§ Mum@&%ﬁ@slﬂmﬁ@r Olﬂﬁﬂitl)fn fender's acceptance of

payments from third pefsons, entltlﬁESng@s@r&{fﬁifnyKisdréfPmounts icss than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and | shall be j sever aver, ar >t who co-signs this Security
Instrument but does not cxecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c).agieés that Lcnder and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the'eo-signer's consent.

Subject to the provisions i Section 18, any Successomindnterest of Borrower who assumes Borrower's

obligations under this|Sccurity Instrument in writing, andis apmroved by Lender, shall obtain all of Borrower' s rights

and benefits under this.Security Instrument. Borrow: faﬂmotr beseleased from Borrower's obligations and liability
under this Security Instrinnent unless Lender agreesto stich relea.;g* pwriting. The covenants and agreements of this
Security Instrument sl imd (cxcept as prov1de£{-frf1 Seetion-20) a :I benefit the successos assigns of Lender.

14. Loan Char; der may charge Borroaver fees=for °erv1ces performed in n with Borrower's
default, for the purpo >ting Lender's mferest i the Property and rights u curity Instrument,
including, but not lim ys' fees, property i Mef‘*ri‘n\_and valuation fce any other fees, the
absence of express au | Inqtrument {81Eharge a specific fe 11 not be construed
as a prohibition on the ) g g I ed by this Security

Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements-and limitations-of Applicable Law. Applicable Law might

explicitly or implicitl , ee by contract or it ilence shall not be
construed as a prohib umeeﬂtltﬂs R ise of this Security
Instrument or the Not pllcable Law such conflict shall not alfect ¢ ns of this Security
Instrument or the Not a M@ ®1Ig A)L('l

As used in this ! v Instrument: (a) words of the mascuhne gender shall mean & ude corresponding
neuter words or words of (- [Eiisclbndcrimbnestds in i guogrensisn @i inoudc the plural and vice
versa; and (c) the wor ay" givei:lf@ EZ‘ @Iﬁlﬁbﬁ'ﬁ l?% éikc any actic

a y of t e

17. Borrowcer's Copy. Borrower s ¢ given one co ote and of this Sectity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal ficial ie Pr y, includin limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. [However, this option
shall not be exercised by Lendenif such exercise is prohibitedyby Applicable Law.

If Lender exercises this option, Lender shall give Bormwer notice of acceleration. The notice shall provide a
period of not less than.30 days from the date the notig St SN ‘aycordance with Section 15 within which Borrower

must pay all sums securcd by this Security Instruns Nor ;»alls to pay these sums prior to the expiration of
this period, Lender m oke any remedies perm 10d by=tiis bPCLﬂBf Instrument without fi r notice or demand
on Borrower. | 3

19. Borrower's teinstate After Aécch.ratuon ke Bdkrower meets cert ns, Borrower shall
have the right to have [this Seeurity Insiru : scmtmued atany it earliest of: (a) five
days before sale of the tio Section 22 of: th is lSeéﬁfltV Instriiment >riod as Applicable
Law might specify fo s ) 1ent enforcing this

Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee,join-or-be-joined-to-any judicial action (as either an individual
litigant or the membe m.the other partyrs actions y Instrument or that
alleges that the other DO@“ @ty 1\80 X¢ acurity Instrument,
until such Borrower o 7l ,ed the other party (with such notice given in o th the requirements
of Section 15) of sucl 0 ed@ﬁ & fable p - the giving of such
notice to take correct / 1f Ap licable Law provides a t1me perlod which must el =fore certain action
can be taken, that time p bi)%mwte&& s B Qﬂﬂgétyf ik ‘agraph. The notice of

acceleration and opporfunity to curtH@rLgikér@ca t_[@ééﬁ‘f‘ﬂ?éf"d the notice of acceleration given

to Borrower pursuant to(Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substan use tion (a) “"Hazar( ances’' are those substances
defined as toxic or hazardous substances, pollutants; or wastes/by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) "Envieonmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup’ inchides any response action, remedidl action, or removal action, as defined in
Environmental Law;|and (d) an,'Eavironmental Condition" micans a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presenc
or threaten to release any-Hazardous Substances, o

-mspma;, storage, or release of anv Hazardous Substances,
1n the Prope Borrower shall not dos/nor allow anyone else

to do, anything affec the Property (a) that Sﬂm vielation c-f:aviy Environmental [ & ) which creates an
Environmental Cond (c) which, due to*the ‘preseiice, uve jor release of a gz ubstance, creates a
condition that advers the value of the? Prope 0y The trecedmg two se Il not apply to the
presence, use, or stor perty of small q‘t.gmﬂf B8 HaZardous Substat :nerally recognized
to be appropriate to { uses‘and to maiﬁtéhance of the Prop but not limited to,
hazardous substances ts)

Borrower shall promptly give . Lender wrltten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred-in-pursuing the remedies provided in this Section 22, including,
but not limited to, re s and cosls of e .,...y..‘

23. Release. U AR S EnE m& elease this Security
Instrument. Lender 1 wer a fee for releas1 this Security Instrumc if the fee is paid to
a third party for servi N ﬁ é i& 1' h V.

24. Waiver of ° ¥ ‘nd A ralscment Borrower waives all right of Valuaty | appraisement.

This Bocument is the property of

the Lake County Recorder!

[REMAINDER OF THIS PAGEINTENBONALLY LEFT 5L/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

. SS:
County of LO"LQ
Before me, o ,U\\(\‘\"\(\\(L L. "\Zeeé
this —_ A\ dayor  Vype YOS BREANNE C LUKOWSKI
acknowledged the exccution

0 re
: om ire N Notary Public
une
My ¢ n / }/ 1 g/

(Sea 4’9‘/
This instrument was prepar
I affirm, under the penalties for perjury, ‘ edact each Social Security number in

this document, unless required by law:

Melosa Cuclag

Signature of Preparer

Loan Originator: Ryan Dunn, NMLSR ID 769143
Loan Originator Organization: Prospect Mortgage, LLC, NMLSR ID 3296
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