STATE OF [HDIANA
. , LAE COUNTY

| FILED FOR 220000

2015 026557  2msMAY-y gRi o

MICHALL B.BROY

r_.\.L.IQ.L’L_"

CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE

‘THIS ' CONTRACT, made and entered into by and berween
Fdward Donnelly & Dolores DeVoss . ‘hereinafter called “Seller”™) and
: Eric Biller ) ) (hereinafter cailed “Buyer™)
WITNESSETH: ’ TR
Document is

" Seller hereby agrees to and doe ye m l-Ii N sllowing described
rea] estate (including any improve: m ﬁ r 2; .
County. Indiana, (such real estate, ’I’H‘E%’ifﬂ&é‘?ﬁ%%'ﬂirﬁfﬁ ' o

Lot 28 in BlockiNo. | ;:n resé’ﬁlélwsmn ﬁ?g\%1gfﬁdd1tmn o | Hammond
as per plat thereof recorded in Plat Book 19 page 31 in the office
of the recorder of Lake County

Commonly known as #604“Monroe Ave.#Hammond, I 46324

tLED

MAY 04 2015
JOHN E. PETALAS
Lp*GECX)UbeY
upon the foliowing covenants, terr R ‘
SECTION 1. THE PURCHASE ANNER OF PAYMENT '
1.01. THE PURCHASE PRI e 2 eller agrees

from Buyer the sum of : and Seller 10 acoept

Ninety Nine Thousand Dollars
gllowmg oc'): rnm ). 1.02. MANNER OF PAYMENT. The purchase price shall be paid in the

(2) Thesumof __Down payment is $6.,000. Nine hundred dollars will be transferred
from security deposit. Balance will Dollars (§ r month
upon the execution and delivery of this Contract. The receipt of such sum is here% acl%gow le%ed by Seller, leaving an unpaid balance of t.he
purchase price in the sum of 98,100 .
011939
\K

See Addendum A

Vax



Dailars
(% Qg 10N ). That amcunt, a3 1t is reduced by payments and expenses of Buyer properly
credited under this Conract, and as it is increased by paymerits and sxpenses of Seller properiy made and incurred under this Coniract, is
herematier catled the “Uopaid Purchase Price™.

{h) The Unpaid Purchase Price shall bear interest at the rate of _Fiye 8 3/4% percent(g5 75 %) per annom.
Tnrerest at such rate shall begin to accrue from the date of this Contract, or from the date payments made and costs and expenses mcurred by
Selier are added to the Unpaid Purchase Price pursuant to this Conwract, as may be epplicable.

(¢} The Unpaid Purchase Price and interest on it shall be paid in monthly mnstallments in the amount of

Nine Hundred Dollars
% 900 ), beginning 12/1/2014
Subsequent instaliments shall be paid on the same day of  each month thereader unti}
19/1./14 . at which time the Unpaid Purchase Price, with accrued but unpaid mterest, shal!

Cbepadin i/ P/
(d) Buyw sha" have a m L Y- P e R b Y PAREPSR PRGN MRS UG APEISY S stall . [} P this Conn'act within “-’hich 10
pay such installment. f such ins pd} ixed by Sellecaadthin the gacs'p arge in a sum equal to five per

cert {5%) of such instalbment she imme dpayabi 1

(e} Each instllment rece zhall be appiied: st to acgug‘l‘;te c§arg&, crued to the due date of such
installment, and then to the redu A ' 30 sital e donigu 3 s both Seller and Buyer initial
here _ inwhich case 3H m WF‘FIGIALD! i

{f) Each payment under this 2o tad hisDocroertisthegnaperty of '

qL_Refi!l-e?— address 25 S ller shall desigate f writing,
SECTION 2. PREPAYMENT OF PURCHASE PRICE.

2.01. Buyer shall have the privilege of paving without penaltv, at any time, any sum or sums in addition 1o/ the payments berein: requirsd.
It is agreed that no such prepayments, except paymeaat i p the >f intere nounts so paid untit the next succeeding
zompuration of interest after such paymwent ig made: Interest shall not accruz after the date on which Buyer makes any payment that constintes
tull paynent of the Unpaid Purchases Price : '
SECTION 3. TAXES, ASSESSMENTS, ENSURANCE. AND CONDEMNATION.
© 5301, TAXES. Buyer aprees to assume and pay (ie taxes on the Real Estate begmming with the instaliment paysble
Sap addendim A , 'opether with all instzliments of r2al estate taxes du= and pavable thereafter, and Seller agrees o pav

211 taxes on the Real Estate due priot to said ment. Buyer, upon writt 1o Seiler, and at Buyers expense, may contest on behalf of
the parties any changes in the assessed value of the Real Estate. Scller shall forward or cause to be forwarded to Buyer, when received, a copy

of all statements for taxes and any assessments on the Real Estate sdidsiars pavable by Buyer hereuncder, and Buyer shall provide to Seller,
upon request, evidence of payment of such taxes and assessments:

1.02. ASSESSMENTS, Buyer aprees fo pay any assessihent Of chargssdpon or applymg to the Radl Sstate for public or municipal
fmprovements or services whicl > the date. of this Conmactaresassessediorcharged 1o the Reai Est Seller agrees to pay any such
assessments or charges to and in the riate of this Contfaet:

3.63 PENALTIES. The pa agres to pay any penalties;whether in$he form of interest i8¢, iR comnection with the late
or untimiely payment of such tax ts or charges, forwhichihey zigresponsible under i
1.04. INSURANCE, Atall period ef this Contact] Buyersnail: .
- {a) Keep the improvemer a2 Real Estate insured nder fire and exten ies in an amount not Jess than

the Unpaid Purchase Price, and
{b) Keep Flond Hazard Instrance on the Real Estate in the amount of the Unpaid Purchase Price or the highest amount available if less
than the Unpaid Purchase Price if; the Reai Estate is located in 2 Flood Hazard Zone as shown by & curent certificate of survey according to
the maps in the office of the County Surveyor, unless such insurance coverage is waived in writing by the Seller, and
(c ) Keep standard liability insurance with coverages in amounts not less than One Hundred Thousand Dollars ($100,000.00) per
person and Three Hundred Thousand Dollars (8300, 000.00) per accurrence, and
* (d) Pay premiums on such insurance policics as they become due and provide Seller with written proof of such ingurence coverage
annually and as Seller may reasorably request. Such policies of insurapce shall be carried with 2 company or campanies approved by the
Zziler and legally authorized by the State of Indiana to engage in such business. Such policies of insurance shall also be issued in the name of
ihe Seller and Buyer, as ce-insureds and shall provide that the insurer may not cancel cr materially chenge coverage without at jeast thirty (30)
days prior wriiten notice to Selier and Buyer. '
Except as otherwise-agreed hereafter in wnting, Buyer shall not enter into the settlement of any insurance claim covered under the
foregoing insurance policies without the written consent of Seller. Any insurance proceeds received as payment for any loss of, or damage to
the Real Estate covered by said insurance, shall be applied to the restoration and repair of the ioss or damage. Al restoration and tepatrs shall
be pertormed in accordance with all state and lecal building codes and shall meet the quality of the improvements pre-existing and loss or
demage and ali work shall be performed by a duly licensed contractor. Notwithstanding the 2bave provisions, if there sxists an uncured Event
of Default by Buyer under this Contract on the date of receipt of such proceeds, the proceeds may be applied, at Selfler's option, toward pre-
payment of the Unpaid Purchase Price, with any excess to be paid to the Buyer. ‘




IN WITNESS WHEREOF, Seller and Buyer have executed this Contract on this

day of

De@ewzém __ZolY .
\
A Buy .
Vit L Voo ~ Opowsiee 0B
STATE OF INDIANA, COU
Before me, the undersigned, a ) A() M ¢ LL}/ ,
Dovorsg Devoss
and acknowledged the executi of 1 e 1Q lrﬁs:voluntary act and deed.
Witness my hand and noidrial seal J{lle Lak@@omh;yoBe@gq;m!é E’L L 2oy
My commission expires: ~{7-20>] Signature W(/LAL /N M(Aﬂu
Resident of Ulb@ County ' Printed D (an /L Z/( ‘ W@L , Notary Public

This Insgrument was prepared

Attorney at Law, Attomey No

Mail To:

A N
UNTY
ANA SAR
SOCIATION

© COPYRIGHT, THE ALLEN COUNTY INDIANA BAR ASSI

IATION, INC. (REV1/98, 4/99)




SECTION 6. SELLER'S RIGHT TO MORTGAGE THE REAL ESTATE.
6.01. MORTGAGE LOAN, Without Buyer's consent and without obligation to Buyer except as set forth in this Section 6, Seller shall
have the right to retain, obtain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (all instruments
evidencing a-loan(s)and a mortgage(s) securing it is hereinafter called “Loan™), provided that the terms of each loan do not conflict with the
provisions of Section 6 or any other provision of this Contract. Seller shall pay each loan when due. :
6.02. PROVISION OF LOAN. Each Loan made by Seller shall:

Estate;

(@) be in such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Purchase Price for the Real

(b) have total periodic payments which do not exceed the pericdic payments by Buyer under this Contract, and shall provide for the
regular amortization rate of the principal of Seller’s Loan which exceeds the amortization rate of the Unpaid Purchase Price of this Contract;

(c ) provide for prepayment in full at Seller’s option, whether with or without premium, at any time.

6.03. NOTICE OF LOAN., Contemporaneously with the execution of a Loan, Seller shall give Buyer written notice and inform Buyer in

reasonable detail of the principal amount of the Loan, the name and address of the mortgagee, the instaliments payable under the Loan, and
such other terms as Buyer may reasonably request.

 TYGRIRERE .

5.04. DEFAULT OF LQ
payments or to cure other def
incurred by Buyer incurring o
on such amount or costs being

n behalf of Seller, to make loan
of any such payments and costs
raté under this Contract, interest
1all have the option to deduct the

38 f e i i ost.until pa
amount of such payments, cos et ﬁi}nﬁéﬁﬁig iﬁl}%t?: !

6.05. RELEASES. Upon at in (ull by Buyer of all amounts payable under this Contract, 3= il pay in full all amounts payable
under Loan(s) at the time outstandir ’Bhﬂ@ﬂ@umemsobﬁccp@pﬂﬁyleof Loan(s) so paid. _

6.06. ENCUMBRANCE. =eller rcprje:cstg m‘ltgj(R&tEstate (i (iﬂot) encuaberefl with a Loan, If encumbered, Seller represents
that the information regarding said Loan is fwyadkKe Loun €coraer.

(a) Name of lender

(b) Unpaid balance of Loa
SECTION 7. ASSIGNMENT OF CONTRACT ORSA LEOF INTEREST IN REAL ESTATE.

7.01. If all or any part of the Real Estate, Buyer’s interest therein or/ Buyer's interes: in this Contract is sold or assigned without Seller’s
prior written consent, the Unpaid Purchase Price, with accrued, but unpaid interest and all off 18 due here under shall be due and payable
immediately, at Seller’s option. No assigntent or 'sale shall operate to relieve either party fromiliability hereon.

SECTION 8. USE OF REAL ESTATE BY BUYER; SELLER’S RIGHTS TO INSPECT.

8.01. USE. The Real Estate (may) (ma )/ be leased or occupied by persons other than Buyer without prior written consent of Seller,

which consent shall not be unreasonably withheld. :

8.02. IMPROVEMENTS
or make any additional impro

Juyer may materially alter, change, 6% remove any improvements now or
rents, only with prior writtenscgrseat 0fSeller, which consent shall n«
shall not create, or allow any wechanics, laborers, materiaiinan or otitei’creditors of Buyer or an
attachment against Seller’s int herein. Buyer agrees thiat'tiné Real Estate and any improvements there
in good condition, order and r and Buyer shall, at hisGwm expense; maintzin the Real Estate
repair as they are in on the d is Contract, ordinary, Wear-and-tear, and-acts of God, ¢
commit waste on the Real E vith respect to occupancy ,and use; shall comply with
governmental authority havin, hereof:

8.03. INSPECTION. Se right to enter andin=pectitie Real Estate at ¢ e, :

8.04. BUYER’S RESPO: B sk or injury or damage to person or
‘property arising from Buyer’s use and conwoi o1 tne Real Estate and any improvements thereon. .

8.05. ENVIRONMENTAL REPRESENTATIONS, WARRANTIES, AND COVENANTS OF PARTIES. The Parties make the
following representations, warranties, and covenants: _

(a) Seller wamrants and represents to the best of his lnowledge, there do not currently exist, and Buyer warrants, represents, and
covenants there will not exist during the term of this Contract, any actual or potential contamination of the soil, subsoil, groundwater, or any
other portion of the Real Estate by amy hazardous or toxic substance or their constituents, or any underground tanks on the Real Estate (other
*han for the use of heating oil for use and consumption of Buyer on the Real Estate). .

(b) Seller warrants and represents to the best of his knowledge, Séller and Seller’s predecessors in title have complied at all times with
all applicable federal, state, and local environmental laws and regulations including, without limitation, the Indiana Responsible Property '
Transter Law (“[RPTL") (IC 13-25-3) as amended, the Comprehensive Environmental Response, Compensation and Liability Act of 1980
(42-US.C. Section 9601, et seq. ) as amended, the Resource Conservation and Recovery Act of 1976 (42 U.S.C. Section 6901, et seq.) as
amended, the Toxic Substances Control Act (15 U.S.C. Section 2601, et seq.) as amended, and all regulations under them, and any other
federal statute and any state statute and any municipal ordinance creating fability for treatment, storage, disposal, arranging, or existence on
the Real Estate of any hazardous or toxic substance, including their constituents. (“Environmental Laws”)

(c) Buyer covenants to comply at all times during the term of this Contract with all Environmental Laws.

(d) Seller warrants and represents to the best of Seller’s knowledge, no environmental filings have been made conceming the Real
Estate with any governmental agency.

reafter located on the Real Estate,
& unreasonably withheld. Buyer
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~

3.05. RIGHTS OF PARTIES TO PERFORM OTHER'S COVENANTS.

' (a) If one of the parties hereto (hereinafter called “Responsibie Party™) fails to perform any act or to make any payment required by this
Section 3, the other party (hereinafter called “Nonrmponsﬁ)le Party”) shall have the right at any time and without notice, to perform any such
act or to make any such payment, and in exercising such right, to incur necessary and incidental costs and expenses, including attorney fees.
Nothing in this provision shall imply any obligation on the part of the Nonresponsible Party to perform any act or to make any payment
required of the Responsible Party under the terms of this Contrect.

(b) The exercise of such right by a Nonresponsible Party shall not constitute a release of obligation of the Respons1ble Party under this
Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel to the exercise by a
Nonresponsibie Party of any right or remedy of his for a subsequent failure by the Responsible Party to perform any act or make any payment
required by himn under this Section 3.

(c ) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such right shall, at
his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefore; or (i) on the date the next
installment payment is due under this Contract, following written notice, be added to the Unpaid Purchase Price, if Buyer is the Responsible
Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

(d) In the event a Nonresponsible Party makes any such payments or incurs any such cost and expenses, the amount thereof shall bear

interest at the rate provided under Section I of this Contract, from the respective dates of making the same, unul paid in full, or to the date such

amounts are added to, or applied against, the Unpaid Purchase Price.
3.06. CONDEMNATION. From the date hereof, Buyer shall assume all risk of loss or damage by reason of condemnation or teking of

all or any part of the Real Estate
recission of this Contract by Buy
condemnation to any public or ¢
received for the Real Estate v:

responsibility for negotiation, s

u

m’rwmm

: of consideration or cause for
der, or sold under the threat of
1ed by Buyer, and net amount
se Price. The authority and
torneys, accountants or other

professional advisers, whether v v /ut suit, such expens«s and any other apphcable cost shi ted from the total proceeds to
caiculate the ‘“net amount” and shall ¥ i . nd the amount determined for
value of the Real Estate. If no defermination | , then the net amount shall be
divided between Buyer and Sellér, with Seller’ e.
SECTION 4. POSSESSION.
4.01. DELIVERY OF POSSESSIOMN ‘1er shal Buyer full and com session of the Real Estate on or before
12/1 /14 ~Aftersuch possession dateySeiier shall paynoBuyer
- ' Dollars (§___ . ) perday for each day Seller
withholds possession of any portion of the Rca! Estate from Euyer, and such amount shal |10 a reduction of the Unpaid Purchase
Price. Such payment, however, shall not serve to extend the date upon which possession musi-be delivered to Buyer. Buyer's right of
possession shall continue until terminated pursuant 10 Section 9. All utilities shall be paid by sclier to the date possession is given.
4.02. CROPS. All crops which have been planted upon the Real Estate prior ,.shall
belong to Seller, who shall have the right of ingress and egress across the Real Estate for the purpose of harvesting such crops. All other crops

shall belong to Buyer.

SECTION S. EVIDENCE OF

5.01. Seller has furnished Bu
An Abstract of Title

An Owner’'s title insw

disclosing marketable title to the

(I title «
5.02. If Buyer is not in defau

An Abstract of Title

TLE. (If title evidence is furoished aerewith, strike Subsection 5.02)

(strike one)
€ date of

Turniched after execiition of this Cop!

(strike one)

An Owner's title insurance policy
dlsclosmg marketable title to the Real Estate to a date which is the earlier of (a) date after execution. of this Contract specified by Buyer in a
notice to seller or (b) a date 60 days prior to the date the final payment under this Contract is due.

5.03. TITLE INSURANCE. A title insurance policy furnished under this Contract shall be ini the amount of the purchase price and shall
be issued by an insurer satisfactory to the Buyer.
5.04. ADDITIONAL TITLE EVIDENCE. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by acts or omissions of Seller shall be borne by Seller.
5.05. CONVEYANCE QOF TITLE. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to Buyer, by
Wastanty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Contract and all taxes
and assessments which are Buyer’s obligations.

.
subject, r
> rd

38 to the following exceptions:

15.01)

é



[ ascees my

- o e . . e ' . . . liability wst’
Each of the parties indemnifies the other against, and holds the other harmless fom, any claim, action, loss, damage, lty,
or expe(tzaa(‘;ncludingp;?&ncy fees and ail reasonable environmental )tmﬁng expense such party incurs as a result of the other party’s breach |
f any representation, warranty, or covenants made in this Section 8.05). ' )
° a;)(ll6 ;:NDEMNIFICATION. In addition to the provision of Section 8.05, Buyer agrees to indemnify am’i save harmiess Seller from and
against any and all claims, liability, damage, costs or expense which Seller may incur by reason of the Buyer’s use or occupancy of the Real
Estate, or arising out of any act of the Buyer, Buyer’s agents, licensees and invitees.

SECTION 9. BUYER'S DEFAULT AI:D Sg‘l;nLER’S REMEDIES.
9.01. TIME. Time is of the essence of this Contract. o
9.02. BUYER'S DEFAULT. Upon the occurrence of any Event of Default, as l}etemaﬁa' defined, Se_llcr shall have ﬂ;e right to pursue
immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller’s interest under this Contract and in
the Real Estate, . . A
9.03. EVENT OF DEFAULT. The following shall each constitute an Event of Default for purposes of this Contract: _
(a) Failure by Buyer for aperiodof __ n/p days [not less than seven (7) days] to pay any payments required
to be made by Buyer to Seller under this Contract when and as it becomes due and payable. o _ '
(b) Lease or encumbrance of the Real Estate or any part thereof by Buyer, other than as expressly permitted by this Contract.

(C) causmg or permltting by Depver o e ._.-I..‘—:: of anv levy saimme or attachmaent nfthe Reanl Botnte or "’ny pm thereof.
(d) Oceurrence of an unin o to the Real Estate or any part hereot o or amngemment of
(¢) Institution of insolver i m m n, mpo

debts of Buyer or for any other wy insolven m mn% debtors assignment for the benefit of

. or for any ot : . g o : ot for the benet
o the Rea Bt S , N”U'l’b EEFT(TI?&T“! P o ST ORI o '““’
%2) Actual o throatened =/15:7/ MWM%WWE wafter located on the Real Estate,

except 8s itted by Contract. [}
= (h)pf;:rure byb%uyer, for 4 period of mmﬂ]S) !ﬁﬁkﬁr@n%%%&%g E(g%’;f, to perform or observe any other covenant or
term of this Contract. .
9,04. SELLER’S REMEDIES, Upon the ocguime [ an Event of Default, Seller shall elect his reinedy under Subsection 9.041 or
9.042 (unless Subsection 9.043 is applicable.) . ) .

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of Buyer in and to
the Real Estate shall immediately cease aod Buyer shall then be considered as a tenant holding over without permission and Seller shall be
entitled to re-enter and take immediate possession of the Real Estate and 19 eject Buyer and all pessons claiming under him, Further, Selier
shall have the right to institute legal action to have this Contract forfeited end terminsted and to recover from Buyer all or any of the following:

(a) possession of the Real Estat : i )
(b) any payment due and unpaid : time of filing of the action ccoming cduz and unpaid from that time until possession of
the Real Estate is recovered;
. {c) interest on the Unpaid Purchase Price from the last date¥d Wihich interest was paid until judgement or possession is recovered by
Seller, whichever shall occur first; provided, however, that thissball-not'ee tonstrued as allowing the Seller‘o recover any interest which
would included under Subsection 9:014 (b) above; '
(d) due and unpaid rea te taxes, assessments, chidrges and- penaltias™which Buyer is obligated ' under this Contract.

(e) premiums due and Yor insurance which Biiyer is/obligated toprovide under this C:
(f) the reasonable cost f physical daniage or waste to the l{eal Estate other i caused by ordinary wear and
tear and acts of God or public aw
(g) any other amounts culigated to pay tndenihis Contract; or
9.042. Seller may declare cured by thie Coniract to he immediately nd Seller may institute legat
action to recover same. When a 2 conveyed o Buyer, by Warranty Deed,

g;;'R:;l Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and assessments which are Buyers
igation, o '

_9.043. In the event Buyer has substantial equity in the Real Estate when an Event of Default -occurs, then this Contract shall be
considered the same as a promissory note secured by a real estate mortgage, and Seller's remedy shall be that of foreclosure in the same
manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies set forth in Subsection
9.041 or 9.042. If this Su ction 9.043 is applicable, then Seller may declare all of the sums secured by this Contract to be immediately due
and pat};:tblehgxds Seller h;nsay u;r;ednately institute legal action to foreclose this Contract and Buyer’s interest in the Real Estate, The parties
agree that afler Buyer has paid § _ 84 nn of the purchase price (which price the origi ' i
fong (l)ns S;gm?ﬁ gOI), then Buyer shall have substantial equity in the Resl Estate, price { prioe means the original purchase prics s

.05. ’S ADDITIONAL REMEDIES. In addition to the remedies set f
Sells SEL t}ntiﬂ@ AD | remedies set forth above, upon the occurrence of an Event of Default,

d(a) Retﬂl:l f(wghout prejudicfe t;xo lR'Z ;ggt to recover any other sums from buyer, or to have any other remedy under this Contract), as an
agreed payment for Buyer’s use of the state prior to the Event of Default, all ents made by Buyer to Seller and all ived
by Seller as proceeds of insurance or as other benefits or considerations pursuant to m}:say&nm Py Buyer to Seller and all s receiv




(b) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate mortgage
foreclosures.
(<) Enforce any right without relief from valuation or appraisement laws.

SECTION 10. SELLER'S DEFAULT AND BUYER’S REMEDIES:

10.01. If Seiler fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Sefler for specific
performance, in which case Seller hereby acknowledges that an adequate remedy for default in such case does not exist at law; or Buyer may
pursue such other remedy as is available at law or in equity. = -

10.02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to perform or
observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such relief as may be
available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer’s right to any reduction, set-off or credit to which
Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this Contract.

SECTION 11. GENERAL AGREEMENTS.
11.01. This Contract shall bind, and imre to the benefit of the parties and their hejrs, personal and legal representatives, successors and
ass:gns, and shall be interprete

11.02. I Seller or Buyer co V61 BBy i penaneing s yer shall be jointly and severaity

beund.

11.03. Headings are for ref y 8 is Cen iate, the masculine gender shall
include the feminine or the neu Nmml mﬁ'ﬁ’

11.04. A memorandum of't may T)recorded and shal] be qf the same force and efic h the entire instrument had been
cecorded. Thls ocument 1s the property of °

11.05. Each party is entitled io_recover mm% mm incurred by reason of enforcing his rights
hereunder, including the expenses of preparin dm legal action is injtituted.

11.06, For purposes of listing the Real Estate for sale by Buyer, Buyer shall be deemed to be the “fee titlcholder” as this term is used in the
Indiana Real Estate License Laws. :

11.07. The failure or omission of either party to enforce any.ef his right-or remedies uponsany breach of any of the covenants, terms or
conditions of this Contract shall not bar or abridge any ofhis rights or rights or remedies upon any subseque default,

11.08. Any notices to be given hereunder shall be in writing an deemed sufficiently given when (1) served on the person to be notified, or
(2) placed in an envelope directed to the person to be naotified at his last known address and deposiied in a United States Post Office mail box,

tage prepaid.

11.09. In computing a time period presenbed in this Contract, th fay of the act or event shall not be counted. All subsequent days,
including intervening weekend days and | ;, shall be counted in the

SECTION 12. ADDITIONAL COVENANTS.

see exhibit A




addendum A

A deposit in the amount 6f $6,000 will be made. $900 will be
transferred from the security deposit-and $100 will be paid monthly
until the $6,000 is reached.

The contract payment of $900 per month includes taxes, insurance and
5.75% interest. As taxes e yearly, monthly
charges will be adjusted
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