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Definitions

Words used in mul i ‘ cfined in
Sections 3, 11,13,
also provided in Se

ument are

(A) "Security In
together with

(B) "Borrower"

’and Wife
Borrower is the mortgagor under this Security Instrument.
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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender” is peoples Bank SB

Lender is a Corporation
organized and existing under the laws of Indiana

Lender's address is 9204 Columbia Ave
Munster, IN 46321

"Note" means the promissorv note signed by Borrower and dated April 22, 2015
The Note ¢

0 One hundred eighty d, six
hundred
afs (U S]?Jg 1‘; M en§ p!u§intn promised to
pay this de ar i 1 ngullgnog later
Moy 1, NOTOFFICTAL!

(F) "Property" mens HaptepSMitisuetited beloh ngler tig heatiny i ights in the
Property. the Lake County Recorder!

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under Note, and all'sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders.io this Security Instrumengthatiare executed by Borrower, The following
Riders are|to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [} Condominium Rider _| Second Home Ride

[__] Balloon Ri anned Unit Development Ride I ‘amily Rider

[ VA Rider Biweekly Payment Ride: (o r(s) [specify]

() "Applicat " means all controlli g1, state and local statutes, r€gulations,
ordinances administrative rules an 2 effect of law) as well 4 applicable
final, non- ble judicial opinions

(J) "Commui iation‘Dues, Feés d sessments
and other « imposed on Bo iation,
homeowne tmilar-organizatio

(K) "Electronic Funds Transier’ means any transfer of funds, other than a iransaciion originated by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(M)

(N)

(0)

"Escrow ltems" means those items that are described in Section 3.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq. ) and its
implementi X (12 C’F.R. Part 1024), as\} 1 from time
to time, or 1 1egisiation or reguiatioipinat g ject matter.
As used in wum@mt;cmn S that are
imposed in f all related mortgage loan" even if the Loan d¢ yasa
é)ﬁp FICIAL! |

(Q) "Success st of Borrower" means any that has taken title,to,the :rty, whether
or not that :l;jalﬁe SHoH R GBRBa rﬂﬁ urity Instrument.

Transfer of Rights i the Plopéryake County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and modifications of the N d (ii) 1ce of ver's cov 1lagreements

under this Security Instrument andithe Note. For this purpese, Borrower docs hereby mortgage, grant

and convey to MERS (solely as nominee for L.cnder and Lender's successors and assigns) and to

the successors and assignsief MERS, the following described property loc &

County [Type of Recording Jurisdiction]

of Lake [Name of Recording Jurisdiction] :

Lot Numbered 77 in Stony Run, ase 2, Ur 3¢ as pexr plat thereof,

recorded in Plat Book 89, page 84 in the Office of the Recorder of Lake

County, Ind

na.

é?@ﬂk’s%

&

NDIANR,
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Parcel ID Number: 45-17-16-381-011.000-044 which currently has the address of
12488 Spencer Pl [Street]
Crown Point [City], Indiana 46307 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cancelmg this Security Instrument.

BORROWER COVENANTS that B tawfully seised of the estate herel 1 and has the
rlght to mortgag OpCity aliG ulat uiC r fOp&iey pt for
encumbrances o Boﬁulmntam fe against all
claims and dem: to any encumbrances of record.

THIS SECURIT N oiles ol Boeledls ol ofboln b >rm
covenants with | 1A uons ﬂ jurisdiction to constitute a uniform security insirus wvering real
property. ocument is the property of

UNIFORM COYENANTS. Bﬂwelaadw@uwmy A egrespsioliols:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and
any prepayment chargessand (ate charges duesunder thedNefe. Borrower shatl also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or/other instrument received by Lender as payment
under the Note or this'Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments duc under the Note and this Security Instrument be made in one or more
of the following forms, as selected by 1ender: (a) cash; (b)Y money order; (c) certified check, bank

check, treasurer's che cashier's check, provided 1ch check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. LY

Payments are.decmed received by Lendgba®s ived at.the location designated in tfic Note or at
such other tion as may be designated f ‘in ageordance with the notice pr ons in
Section 15 ¥ may return any paymel i yient if the payment or payments are
insufficien the Loan current. Ei tlany payment or parti t insufficient
to bring th nt, without waiver ofia stheceunder or prejudi ts to refuse
such paym ayments in the {0ty v’ﬁ% Lencier is not obligate . payments at
the time st eriody H led due date,
then Lend: S ¥ unds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any applic 3 mm i depus Pra ' due under
the Note s ¢ e'the m axS:lm ' ; Payments.
e NODORFIGIDL. . =
under the .," rc pa in (Mu 1N t of amounts
due for: (a ; | arity
Instrument as ,n or encum rance on the roperty ligsfggg nts or ground rents on the

Property, if any; (c) prexﬁlilﬂ el gnller under Scctisn 5; and (d)
Mortgage [nsyrance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Esc ms." 1 0r at any e during of the Loan, Lender
may require that Community’Association Dues, Fees and Assessments, if any, be escrowed by
Borrower,| and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all no of amounts to be paid under this Sectior er shall pay Lender the
Funds for Escrow Items uniess \Lender| waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay/to Lender Funds for any or all Escrow
Items at any time. A waiver ma mly be in writing. i the event of such waiver, |Borrower
shall pay directly, whensand where payabie, the amounis due for any cscrow Items for which
payment of Funds has been waived by Lender:a ender requlres, shall furnish to Lender receipts

evidencing such payment within such timg; @ er may require. Borrower's obligation to
make such pay '1ts and to provide rece é? i purposes be deemed to be a cdvenant and
agreement ained in this Security Institfinent; as- the -tga "covenant and apreen is used in
Section 9. ower is obligated to p Escrow Items ectly, pursuant to a w nd Borrower
fails to pay nt due for an Escrowiite 1de Y exercise its rights tion 9 and
pay such a orrower shall thégibecbligateddlinger Section 9 to re r any such
amount. L ke the'waiver asd ﬂimwg\ Escrow Items at 4 tice given in
accordanct nd, upon such revééation, Borrower shall Funds, and

in such an eq

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

6080385015
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notlfy Borrower as requrred by RESPA, and

Borrower shall jance with
RESPA, b @ iLilly payiliciils, 11 uicic isg ¢ oA . in €scrow,
as defined [#nde Oﬁmntql@ ower shall
pay to Len ot necessary to make up the deficiency in accordarcs \, but in no
more than INOT OFFICIAL!

Upon payr fi Jf all sums secured by this Security Instrument, Lender shall ptly refund

to Borrowe: oy - Adhiisdbyoewment is the property o
4. Charges; Liens: Borrovehshall pajicall thlesapsssssmdiis: changedfinés, and impositions

attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Community Association Dues, Fegs, and
Assessments, if any. axten 'ms 2 w Items, shall them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secturity/Instrument unless
Borrower: | (a) agrees inpwriting to the payment of the obligation secured by thelien in a manner
acceptable/to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, ‘or defends against enforcement ‘of the licn in, legal proceedings which in

Lender's opinion ope: prevent the enforcement lien while those proceedings are pending,
but only untilsuch proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory toLender subordinating the liengalting 86 r1ty Instrument. If Lender determines that

any part of'the Property is subject to a liga\d: priority over this Security lrnstrument,

Lender may give Borrower a notice identif ien@iithin 10 days of the date ori which that
notice is g Borrower shall satisfy theki >0t more of the actions s¢ 1above in
this Sectio -
Lender me rrower to pay a oz a real estate tax nd/or
reporting ¢ Lender in connechioiith| this Loan.

5. Property rer shatl Keep the rmprovenients now exi rected on the

5 "
Propel ty ISUICA agaiiist 1088 Oy 1iC; aZaras ciuaea witiii-tac-{Crmm -~ CXICnacd Covar age, and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

6080385015
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shalf cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any risk, hazard or llablllty and mlght provxde greater or lesser coverage than was previously

in effect. E ¥ ht
51gmﬁcant ailce thal Borrower Coula ga its disbursed
by Lender  Pecumentis. Security
Instrument iits shall bear interest at the Note rate from the date ent and shall
T N B B O AT

All insurar eguired by Lender and renewals of such policies shall bg su o Lender's
right to disappro il feive) enalrinetaad 4 8a fongagelatse, 4 and <121l name Lender as
mortgagee arid/or’as an to hold the pulicies and
renewal certificates. If L méasgx‘&m'dsﬁ}f%@f YLender all receipts of paid
premiums [and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage t jestruction of, the Property, such policy shall include a

standard mortgage clauseand shailname Izender as morigagee and/or as;ansadditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance icarrier and Lender. Lender
may make proof of loss ot . made promptly by Borrower. Unless L | Borrower otherwise
agree in writing, any instirance proceecds, whether or not the underlyinglinsurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasib d Lender's security is not'lessenied. During such repair and restoration period,
Lender shall have théimighirto hold suclsinsurance procecdsiuntil Lender has had an opportunity to
inspect sug ’roperty to ensure the work has beenjepmpleted to Lender's satisfaction, provided that
such inspection shall be undertaken prom gi 'F‘-R’@", y disburse proceeds for the repairs and
restoration in wgle payment or in a eric gs¢ payments as the work is completed. Unless an
agreement ade in writing or Applica dinterest to be paid on such rance
proceeds, shall not be required-toy y-interest or earnings o proceeds.

Fees for p sters, or other thirdiparti retamc By-Borrower shall not ut of the
insurance hshall'be the sole rower. If the resto air is not
economicz iender! s securityy Wmm;}; ssened, the insuran il be applied
to the sum Security Instrument twhiether or not then di 3, if any, paid
to Borrow 1 n 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

6080385015
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to determrafe or commit waste on the

Property ‘he Property
in order to Rﬁ nﬁ ition. Unless
it is detern 16 Segf 0, econg le, Borrower
shall prom h dl;: Q f insurance
or condem N mm Fmd&n taking ‘operty,
Borrower ¢ ,0nSs bbor repairing or restoring the Property only if Lepde eleased
proceeds fi Tﬁiﬁ AdEr hEIA B slﬁ»ﬁiuﬂ arid £ in a single

g:ﬁglﬁ;:{ ) pr:)e;;zz: ﬁm%@ﬁﬁi‘uﬂm% fr@‘agy hgé?sgxer : ot relieved of

Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent n e rea S upc spection operty. If]it has
reasonable cause, Lender may inspect the interior of the improvements on the\Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower| s knowledge
or consent gave materially faise, misleading, or inaccu information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material

representat ations concerning Borrower's occupancy of
the Property

9. Protectio! ! i ‘ Rights Under this Secui nstrument.
If (a) Borr: i _ aeénts contained in this S¢ nstrument,
(b) there is ! i ight si ct Lender’s interest A erty and/or
rights und ‘ ' 87in bankruptcy, p >ndemnation
or forfeitu rent of a li ) nvpriority over thi 1ment or to
enforce lav or (¢) Borrower A ndoned the Prope 1ay do and
pay for wk Ot nt and rights

under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.

6080385015
INDIANA-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP ® VMPSA(IN) (1302
Wolters Kluw er Financial Services 04117115 Page 8 of 1



10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage
Borrower ¢
reason, the
insurer tha
designated
required tc
a cost subs
from an alie
coverage i
designated
accept, us¢
Such loss 1
full, and L
Lender car
and for the
available,
Mortgage
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provide a n
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or until ter
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Mortgage
may incur
Insurance.
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1 becomes

emiums for

2 Loan and

' Mortgage
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se ends in
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rrower's

1 losses it
Mortgage

1e, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
MortnAnA Trsorrmnrenn .....I,... the Womeowners Protection Act of 1008 o anv l\“l‘AT law' These

right -v receive certain disclosure: !

cance o lpmu& I ated
autor / to recelve a refu an ortgage In AY] that were

CNOTOFETCTAL!
Assignme M allaneous Proceeds; Forfeiture. All Miscellant.eous & = hereby

11.
assigned to and/$h-[[Hapsidddenement is the property of
If the Propefty is damageﬁh@:ﬂbﬁ]@@ngﬂﬁxdﬁ@émﬂ to restoration or repair of
the Property, if the restoration or repair is economicélly feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Procet il Len 1 opp to inspe operty to ensure the
work has been completéd todiender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs jand restoration in a single disbursement or in a series of
progress payments as.t ork is completed. Unless an agreement is yriting or Applicable
Law requires interest to be,paid on such Miscellancous Proceeds, Lendefishall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Tendér's security would be lessened,/the Miscellaneous Proceeds shall be
applied to|the sums secured/by this Secusity Instrumeni; whether or no¢ then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided for in
Section 2.
In the event of.a total taking, destructicg gf the Property, the Miscellaneous
Proceeds s > applied to the sums 5@ by Instrument, whether t then due,
with the e: ay, paid to Borrows
In the ever I'taking, destruction, or-1ass.i 32 of the Property fair market
value of th sdiately before mﬂ@: g, destruction, is equal to or
greater the e sums secnred by Security Tnstrimer ore the
partial taking, S £ in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
6080385015
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in

Lender's j Lt perty o it of Lender's
interest in mg i m:iﬁ v a default
and, if acc ¢Curred; rein m t 9, by &z n or
proceeding i piqgmm' i m, g Ut of the
Property o N;t)l ﬁ L\%' r this
Security Ir @ prﬁ;g:;f any award or claim for damages that arc e to the
impairmen tiﬂy lﬁ ender.

All Miscelianeots Proceﬂmhalmeaﬁhumbyo]&ecorwmt the Prope:ty shall be
applied in the order provxded for in Section 2.

12. Borrower Not Released; Forbe Lender Not a Waivel fon of the time for
payment or modificationsef amortization ofithe sums secured by this|Security, Instrument |granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be lired to commence
proceedings against anyySuccessor in Interest of Borrower or to refuse to,exéend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or/any Successors in Interest of Borrower. Any forbearance
by Lender|in ¢xereising any right or remedy. includix.b hout limitation, Lender's acceptance of
payments from third persons entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver gfi@ ude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signgr siand Assigns Bound. Borrdwer covenants
and agrees Borrower's obligations ; g2joint and several. Howe any
Borrower signs this Security Instrt 3% execute the Note (3 ner"): (a) is
co-signing ity [nstrument onlyite, d convey the co iterest in the
Property u 1 of this Security In not persons 1y the sums
secured by nent; and (& nder and - an agree to
extend, m« 1ake any accomm ons with regar t curity
Instrument tl

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct Davment to Borrower. If a refund

reduces pri yment
charge (wh P m :ifs I acceptance
of any suc] .eﬂﬁm tl itute a'v ght of action
Borrower 1 ari gth rrr '

Notices. / eﬁ Ir erQ r lgcl)‘ﬁllﬂﬂs Secuni iment must
be in writi: ’]_]'hig)nm nFYi ﬁ @l{xf pﬁ e deemed to
have been givén to/Borrower when a1 € by 1rst class m en acttially delivered to

Borrower' s notice addrestﬁ wer shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to|Lender.
Borrower shall promptly notify Lender Borrower' s change of address, If I ender specifies a
procedure for reporting Borfower's change of address, then\Borrower shall only report a|change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument atyany one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower,/Any notice in connection with this Security Instrument shall not be
deemed to have been g to Lender until actually re by Lender. If any notice required by this
Security Instrument is also required under Applicable Law the Applrcable Law requirement will
satisfy the corresponding requirement unde: i

Governing Law; Severability; Rules This Security Instrument shall be
governed t ieral law and the law ofH fawhich the Property 1S locd All rights
and obliga ntained in this Securit dject to any requireme limitations
of Applica Applicable Law mig icitly allow the pa ‘ee by
contract or H onstrued as apr nst
agreement tl i nt or the
Note confl ¥, such contlictshall noet'affeet othe i Security
Instrument n be given effect wit Jicting

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

{;\IDIANA-SIngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIiTH MERS

Wolters Kluw er Financial Services

6080385015
Form 3015 1/01
VMPSBA(IN) (1302)
04117115 Page 12 of 17




17.
18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a i g with Section
15 within - lﬁ (@mi iy ower fails to
pay these ¢ hé expi mm %nv rmitted by
Borrower 1t'to | ﬁ éts C n ions,
Borrower : m‘ﬁﬂﬁfﬁ ofﬁ m :d at any
time prior to ] ,arhest 05[ (a) j:e ﬁays fore sale of the"Prop ur uant to S 22 of this
Security Instrument; (b) ﬁﬂﬁlﬂl fy for the iermination of
Borrower's right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then world be'due under this Security
Instrument and the Notg.as if'no acceleration h ad occurzed; (b) cures any defaultiof any other
covenants or agreements; (€) pays all expenses incurged in enforeing this Security Instrument,
including, but not limitcd'to, reasonable attorneys' fees, property inspection and/valuation fees, and
other fees incurred forih ‘pose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security/Instrument, and Borrower' s obligation
to pay the sums secuu y this Security Instrument, : ontinue unchanged. Lender may require
that Borrower| pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money orde tified check, bank check, treasurer'|s check or

cashier's che institution whose deposits are insured by a

federal age trumentality or entity unds Transfer. Upon rejristatement by
Borrower, scurity, Instrument andie thereby shall remain fill :ctive as if no
acceleratic surred. However, th ghall not apply in the icceleration
under Sect

Sale of N f.Loan Service ) rievance. Ths al interest in
the Note ( Secur ity  Imstrument)-can be sold one or af srior notice
to Borrower. A sale might result\in a change in the entity (known.4 ) that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accelerati 1 fanity t i B t to Secti nd the notice
of accelera rsuani o Seciion 18 shali de deen stice and

OX 1g
opporturit o P CRALIHE Sk
Hazardou NMhQWJm Ol Sgbsta ose
substances a5 toxi us substances, s 5 by En ital Law and
the followi 15 T?‘fi§ﬂ9i{}%ﬁﬂi‘i¥hfti§ Eﬂ'@j}l{; 8??Wo¢f ts, toxic
pesticides and’herbicides, volatile solvents, materials contatning &sbestos’or Tormaldehyde, and
radioactive materials; (b)t'hﬁi]axﬂkﬁl lmtgs e pwdhad hws of the jurisdiction where
the Property i$ located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined

Environmental Law; and.(d) an "Eanvironmental Condition" means a condition that ean cause,
contribute|to, jor otherwise trigger an Environmental Cleanu

Borrower shall not caus permit the presence, use, disposal, stora -ase of any Hazardous
Substances, or threaten to'relcase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (=) that is in violation of any

Environmental Law, ch creates an Environmc udition, or (¢) which, due tq the
presence, lse,| or release’of a Hazardous Substance, creates a condition that adversely afiects the value
of the Property. The preceding two sentences VRS 7 pply to the presence, use, or storage on the
Property of\small quantities of HazardousySub s fhatare generally recognized to be appropriate
to normal residential uses and to maintesta (including, but net limited to,

hazardous hces In consumer progaicts)t

Borrower stly give Lender wii pany investigation, ¢ and, lawsuit
or other ac oyernmental or 1€ . Yoor private party Property and
any Hazar r.Environmental hich Borrower has e, (b) any

Environm it t o/ release or
threat of reiease of any Hazardous Substance, and (c) any condition caused Dy in€ presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all i ith fuirt y foreclose

this Secur j i proceeding. Lender élllau be en 1 expenses
incurred i 1 -m&“‘ilm lﬁin 3 lited to,
L NITEOEFICIAL

23. Release. ..tmlll ms"sec eﬁt MALQ bender lease this
Security Ir 5 r%étﬁ‘ %)ﬁ “féatsfé i i [ ment, but
only if the fee is paid to a third fcfrlserv?ces rendered*and tite charging of the fes.is permitted

ar
under Applicabié Law, Che Fake County Recorder!

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation a

appraisem
A I K'i EL«;,
Sl rgpppaniits
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
D //M %ﬂw__ 4/%%;@ /5"
Michael & McShane / Date

(Seal)

ignatures.
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kS

Acknowledgment
State of

County of L’(L({ e

This instrument was acknowledged before me on 4/22/2015 by
Michael J. McShane and Caroline McShane

N‘o’tary Public

Notary County:
My commission
This instrument

9204 Columbi
Munster, IN

Mail Tax Statern
12488 Spenc

I, affirm, under th G ats ; ocial Security
number in this docu

NMLSID 512564
Loan originator Tammy Graff
NMLSID 147741
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