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THIS MORTGAGE ("Security Instrument") is given o~ APRIL 22, 2015 The Mortgagor is
DENO J RAI REZ and JANET L RAMIREZ, Husband and Wife

("Borrower"). T urity Instrument is gwﬂ{ to Mcnrtgage El%rtromc Registration 5, Inc. ("MERS"),
solely as nominee ¥ "eremafter deijned and Lendér & successors and 35 mortgagee. MERS
is organized anc fer the laws of Qela arec Md kés a mailing add Box 2026, Flint,
MI 48501-2026 tdress'3300 S. ng,w‘fr)%n‘ue Suite 101, O MERS telephone

number is (888)

SIERRA PACIFIC MORTGAGE COMPANY, INC.; NMLS: 1788 ,
("Lender") is organized and existing under the laws of CALIFORNIA , and
has an address of 1180 IRON POINT ROAD, SUITE 200, FOLSOM, CA 95630
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Borrower owes Lender the principal sum of

NINETY-ONE THOUSAND FIVE HUNDRED NINETY-ONE and NO/100----- Dollars
(US.$ 91,591.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2045 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in
LARE County, Indiana:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Tax 1D # 4 oo Doecument is

NOT OFFICIAL!
which has the ad ¢ ’Ffué’ Ig%ﬁﬁqg itlis (Hl};? 12{%9? Qertym?g,m ’ [Street],

HOBART C operty Address");
the Lake dounty Recorder!

TOGETHER WITH all the improvements now, or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pait-of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing is referred to in this Security Insttument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interes ts granted by Borrower in this
Security Instrumept; but, if necessary to comply with law or custom, MERS, (assneminee for I.ender and Lender's
successors and assigns), has the right: (0 exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Propertys and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Iustrument.

BORROWER COVENANTS that Borrower is lawfully, seized of the estate hereby conveyed and has the right
to mortgage, gran and convey the Property and.thaf ihe Pragerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally)fiie fifle {0-#h& Property against all claims 21id demands, subject
to any encumbra of record. s VO

THIS SECU NSTRUMENT comb:i‘rieé uniform cové‘naélts for national use a uniform covenants
with limited vari nurisdiction to constitute a-wiiform Seexrity instrument co 1 property.

Borrower an mt and agree asfoﬂu‘wg'

UNIFORM —

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and

interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year
in which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (i} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
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the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 12 CFR Part 1024, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to T.endar the full navment of all such sums. Rorrower's aceount shall he credited with the balance
remaining for all ) mortgage i lment that Lender

e S S
has not become o l Q@wm t‘nlnsu f1 unds to Borrower.
ale of the Property or its acquisition by Lex

Immediately prio | s account shall be
LOEEICEYE i

credited with any

3. Applicat : . Lender as follows:
First, to %WMWEnﬁMEW >t to the monthly charge
by the Secretary insteadof the mon rtgage, insurance ium
¢ Secon?,’ fo any taxes, sﬂ&]ﬁhi!giﬁénﬁ gﬁﬁﬂﬁdﬁ&md rents, and fire, flood and other
hazard insurance premiums, as required; :
Third, to interest due under the Note;
Fourth, imortization the principal of ihle Note;qait
Fifth, to late charges due under the Note.

4. Fire, Flood and\Other ‘Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualtiespand contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires; Borrower shall also insure all improvements on/the Property, whether now in existence or

ce shall be carried
y Lender and shall

subsequently erec
with companies a
include loss payal
In the event of ig
not made prompt

‘against loss by floods to the extent required by the Secietary. All insu
oved by Lender. The insurance, policies, and any renewals shall be hel
clauses in favor of, and ina*form. acwptable to, Lender.

Rorrower shall give Lesagr immediate¢ si¢tice by mail. Lender

y1nake proof of loss if
rower. Each insurap<g company coficeined is hereby authorize

1 directed to make

payment for suc fivecily to Lender, inSféad of:to-Bocrower and to Lender joix or any part of the
insurance proceed :d by Lender atiits nption; either (a) to the reduci ndebtedness under
the Note and this t, first to any deling Guent-amotts applied in the igraph 3, and then
to prepayment o b)_to the restoramm br mpalr of the das application of the
proceeds to the pi o ich are referred to

in paragraph Z, Of Ciidiige Uie aliiouiil ol such payiieiits. Ally €XCess iistiaiiCe pioceeas over a amount required
to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
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extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains

unpaid under the Note and this Security Instrument. Lender shall-apply such proceeds to the reduction of the
indebtedness un his Security Instrument, first to ‘..u yplied in the order
provided in parag f¢ mm f the principal shall
not extend or pos date of the monthly payments, which are refe. { 1 2, or change the
amount of such p: er FFQII Eﬂ ndebtedness under
the Note and this ’ % édhiheretc

7. Charge B 'Piﬂsa%?rl t‘i‘ﬂbﬁftli@%b Gp&'ty. Borrower shall pay all

governmental or muricipal charg impgsitions that ot in uiedi paragraph 2. Borrower shall pay
these obligations o1 finte directl inﬂtk Q“maﬁw re to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payineiis oi-the paymenis.cequired by paragsaph 2, or fails to perform any

other covenants and agreenents contained in this Security Instrument, or there is a legal proceeding that may

significantly affect Lender s rights in the Property (such as a proceeding kruptey, for condemnation or to
enforce laws or regulations), thes 1 ender may do and pay whatever is necessary topprotect the value of the Property
and Lender's rights in the Property, including payment of taxes, hazard insurance and other items mentioned in
paragraph 2.

Any amounts disbursedyby Lender under this paragraph,shalldbecome s additional debt of Borrower and be
secured by this Security Instrument. These amounts sha\ll bear interest from the date of disbursement, at the Note

rate, and at the cption of Lender, shall be 1mmedta‘eiy | payable.

Borrower shall wtly discharge any lien gch has pmority over this Security Instrumeént unless Borrower:
(a) agrees in wi o the payment of the ﬂblﬁgntlon securdd by the lien in a anner ptable to Lender;
(b} contests in gor the lien by, or defenda against enfoxcenient of the lien in, legal lings which in the
Lender's opinior o prevent the enfGrcement of the IlenJ or () secures fr der of the lien an
agreement satisfac r.subordinating the hen to s Security Instrment rtermines that any
part of the Proper lien ‘which may aﬂ,t; i, pﬁ{ority over this Sec Lender may give
Borrower a notice e e actions set forth

above within 10 Gays O ule giving G notce.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(8) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:
(® Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's riohts in tha cace of payment defaults to require immediate navment in full and foreclose if not

paid. Th D not authorize acceleration & tted by regulations
of the § ocument i
(&) Mo nsured. Borrower agrees thal} ecurity Iy the Note are not

lays from the date
:d by this Security

R - INEPE: Qmmmm e

Instrument. A~ Bystate m iﬁeé wd nt to 60 days from
the date her dechmn gﬁ t;trfa is S ty Ins and Elﬂﬂ shall be wed conclusive proof
of such ineligibility. N rinﬁg ﬁd}'ﬁg be exercised by Lender when the
unavailability of insurance is solely due to Lender s failure to remif a mortgage insurarice premium to the
Secretar
10. Reinstatement. Borrewer has agsight togbesreinstatedyil Lender has gequired immediate payment in full
because of Borrower's failure'to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings-are instituted. | To reinstate the Security Ins ,/Borrower shall tender in a
lump sum all amounts required io. bring Borrower's account current including, to-the €xfent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations. thai-it secures shall remain in effect as if Lender liad not required immediate payment
in full. However, Lender is not required to permit remsﬁaten}ent if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within {w') ) iintediately preceding the commencement of a current
foreclosure proceed (11) reinstatement w1h. preclude foreeihsure on different grov
reinstatement wi rersely affect the priority~of thelien=cr eatéx‘r by this Security T
11. Borrow: Released; Forbearame By Lerder Not EWalver Exter

the future, or (iii)

ime of payment or

maodification of as he sums secured by this Secusity- Sinstrument granted r to any successor
in interest of Bor ot operate to relea,se tlic:liabality*ot the original Be Trower's successor
in interest. Lend quired to comman,r,e hmiceedmgs against an iterest or refuse to
extend time for p 1 ed itrument by reason

of any demand niade BY ul€ Oligiiai borrower or Borrower's successors in interesi. Aily rofoearance by Lender
in exercising any right or remedy shall not be waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.
16. Hamd(“m Cuivhatonras ann‘-j‘;r chall nnt cancoe ar narmit tho nroconca  1ren dicenneal storage, or release

of any Hazardous 1 the Property. Borrower shall | se to do, anything
affecting the Prop ke Bﬂ m e ces shall not apply
to the presence, g€ ongthe Property o small quantmes [\ Hacardo; that are generally

e NOTOFEICESUL
Borrower she uit or other action

by any governme ) T}mm piijate,pady i ﬁﬂegy ‘dous Substance or
owl . If"Bogrrower earn\ r_is notified by any

Environmental Law which er_has actual 3 noti
governmental or répulatory auth&iy,ei;ﬂ%lf 5y Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental L

As used in this| paragrapiyl6, "Hazardous jSubstanc are those substances.defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, material taining‘asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, ‘Environmental Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS«Borrower and Lender furiher.covenant and agree as follows:

17. Assigament of Rents. Borrower uncondltlonally ‘asslgns and transfers to Lender all the rents and revenues
of the Property. Rorrower authorizes Lender or Lenders agentsito collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents te;Lander or Légiier's agents. However, priorfo Lender's notice to

Borrower of Bor: s breach of any covenani/gr agicement{inithe Security Instrnment rower shall collect
and receive all 2 revenues of the Boperty-asfrustdg for the benefit of I id Borrower. This
assignment of re ies an absolute assighment-and nyt as assignment for 2 scurity only.

If Lender giv wach to Borroweray @)yt rcms reccived by Borrox ld by Borrower as
trustee for benefit to be apphed to thf-’sqms aecured by the S¢ t; (b) Lender shall
be entitled to coll it 2 yperty shall pay all

rents due and UNpaia 10 Lendel o Lender S agent on Lenaer s wriiien Gemand to the tenaiii.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorney's fees and costs of title evidence.
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If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instmment withouf charoa tn Rarrawar

20. Waiver _,__*,_ Borrower i 1 appraisement.

21, Riders t Q{uu recorded together
with this Securi , «.ovenants of each such rider shﬁﬁ; incorpc d shall amend and
supplement the cc d i S a e flderl(s) art of this Security
NOTOPFTETAE!
[Check applicabl Th1s Document is the rope o

[ 1 Condon .r‘ Rider raduated P ] Gro‘ » Equity Rider

[ ] Planned Unit Develop‘ih@ lgéﬁke] &}-kmm %ﬂr €X' ] Rehabilitation Loan Rider

[ 1Non-Owner Occupancy Rider [ 1 Other (specify)

ELOW , Borrower accepts and agrees to the terms contained in this Secutity Instrument and

ated ?g, rower and recorded witl
(Seal) : (Seal)
RED -Borrower uANET L RAMIREZ “Borrower

(Seal)
-Borrower

p (Seal)
-Borrower -Borrower
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STATE OF INDIANA, Lake County ss:

Onthis 22nd day of April, 2015

. , before me, the undersigned,
a Notary Public in and for said County, personally appeared

Deno J. Ramirez and Janet L. Ramirez

Fazekas

ury, that | have taken

al Tmy yin
Loan Originating Conps i Uy S.ID: 401705
Loan Officer: LYNN AN

This instrument was prepared by:
DUNN, HUNTER
SIERRA PACIFIC MORTGAGE CCMPANY, INC.
5151 BELTLINE ROAD, SUITE 510
DALLAS, TX 75254
214-451-3950
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920150869
EXHIBIT A

LOT 21 IN BLOCK 15 IN COUNTRY CLUB ESTATES SUBDIVISION, IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED DECEMBER 13, 1926 IN PLAT BOOK 20
PAGE 41, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

. /ND
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