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DEFINITIONS

Words used in multipl
18, 20 and 21. Certai
(A) “Security Instrul
all Riders to this docu
(B) "Borrower” is .

o o hARCTRRACIA A

o0 RIVSGE o TR RSt s B REEAND ANL
the Lake County Recorder! -

Borrower is the mortgagar under this Security Instrument,
(C) "MERS" is Mortgace El=cironic Registration Systems, Inc. MERS is 2 separate corporation that is acting solely
as a nominee for Lender and L. s-'successors and assig RS is the mortgagee under this Security Instru-

ment. MERS is orgar

'd and existing under the laws of Delaware, and has mailing addres:
48501-2026 and a stt

t address of 1901 E. VoorhggsiSireat, Suite C, Danville, IL 61834. !

P.0. Box 2026, Flint, Ml
RS telephone number is

(888) 879-MERS.
(D) “Lender” is PE

Lender is
Delaware.
Edina, MN 55435.

a Limite«

Home Loans, LLC.

Lender’

(E) “Note"” means the promissory note signed by Borrower and dated April 17, 2015.

xisting under the laws of
ance Avenue S. #340,

The Note

states that Borrower owes Lender THIRTY SIX THOUSAND AND NO/100* **** o *vawwrbktdkahdabbrunis

(AR AR R AR RS RS EEEEEEEE AR EEEEEEEEEEREERAXEREEER EERERES NS DO"BI’S(U.S. $36’000_00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 1502091078
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:
L1 Adjustable Rate Rider L] Condominium Rider .
(L] Balloon Rider ] Planned Unit Development Rider
(x] 1-4 Family Rider [] Biweekly Payment Rider
(1 V.A. Rider

L] Second Home Rider
" Other(s) [specify]

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or simifar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not

limited to, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts unde

(P} “"RESPA"” means i its implementing regu-

lation, Regutation X (“
legisiation or regulatic
requirements and res
not qualify as a "feder
(Q) “Successorinlin

has assumed Borrower'

- IRBREIERHENS

Nmmmrmwm; o

g a; iﬁgloan under RESfﬁt‘EQE?Q thgg
lollgatlonehraﬂiﬁk'&oewnﬂysﬁaemmem

additional or successor
nt, "RESPA” refers to all
" even if the Loan does

vhether or not that party

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secur: nder; (i) t payme Loan, ¢ swals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of ME! :Sthe following described property
located in the

County [Type of Recording Jursdiction) of Lake

[Name of Recording Jursdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 450224380020000023

which currently has the address of 4020 Sheffield Avenue, Hammond,

[Street] [City]
Indiana 46327

[Zip Code]

(‘Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or al of those interests, including, but not limited to, the right to foreclase and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 1502091078
THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants wit

limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Barrawer shall alsa pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location. designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wili be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument. .

2. Applicationc e , all payments accepted
and applied by Lender if Gml ing order of priority: ia = 2 Note; (b) principal due
under the Note; (¢) am Jer Se Wl pplied lic Payment in the order
in which it became du yile i late chagges, any other amounts due
under this Security Ins o NSO REIGCIALL ~

If Lender receives yi ﬁ;onﬁorrower for a delinquent Periodic Payment whict des a sufficient amount
to pay any late charge due T!ay&. frepHaHppIed Qmﬂﬁiﬁeﬂﬁ he late charge. If more than
one Periodic Payment i¢ outstandingjl.enges taay @pplyany payent g from Borower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayr hallb ttoa ayment nd then as described in the Note.

Any application of payments /insurance proceeds, or Miscéllaneous Praceads 16 principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payment

3. Funds for Escraw ltems. Borrawer shali pay to Lender on the day F aymenis are due under the Note,
untif the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (2) taxes and assessments
and other items which can altain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground. ni the Property, if any; ( liums for any and all insurance required by Lender

under Section 5; and (d) Morigage Insurance prémiums, if any, 6F any sums payable by Borrawer to Lender in lieu of
the payment of Mortgacae Insurance premiums in accordancéwith the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during:ths-ter ofie Loan, Lender may require that Community Associa-
tion Dues, Fees, and Asssssments, if any, be escisivad by Borrotvar, and such dues, fecs arld assessments shall be an

Escrow ltem. Borrowe It promptly furnish to-L.eriderall notices:6f amounts to be paid r this Section. Borrower
shall pay Lender the r Escrow ltems urless Lenderwaives Borrower’s oblige ay the Funds for any or
all Escrow ltems. Ler aive Borrower’s obligation\to payto Lender Funds all Escrow Items at any
time. Any such waive! in writing. In theZeuentyefisueh waiver, Borrov irectly, when and where
payable, the amounts raw [tems for wiichpayment of Funds i )y Lender and, if Lender
requires, shall furnish St ender may require. Bor-

rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendgr
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 1502091078
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss b e r hazards including, but

not limited to, earthqu / m jras.i T all be maintained in the
amounts (including de &) and mtﬁsw. ! equires pursuant to the
preceding sentences m | thé insurance shall be
chosen by Borrower s m& Tmh notf be exercised unrea-

sonably. Lender may in connectwn th this Loan, either: (a) & o ie charge for flood zone
determination, certific. Mﬁﬁﬁ Bﬁgpﬁmd stermination and certification
services and subseque ,.1arges &Fhipiimeykmpa gheopdur whlch sonably might affect such

determination or certification. Barrawer shall also be respon Ie for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower, :

IfBorrower fails to mzintain 2ny of ing coverages describ=d above, | andermay obtain insurance coverage, atLender's
option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability 2nd might provide greater or lesser coverage than
was previously in effect, Borrowar acknowledges that the cost of the insurance coverage so obfained might significantly
exceed the cost of insurance that Borrower could have abtaine \y-amounis disbursed by | ender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shail bepayakleiwith such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and senaewals of such golicies shall be subject tolender’s right to disapprove
such policies, shall in 3 standard mortgageigiause-end shalizrame Lender as mort and/or as an additional
loss payee. Lender sl the right to hold thé'peliciesand'iénswal certificates if requires, Borrower shall
promptly give to Lenc sts of paid premiumis alid renewai notices. If Eorr s any form of insurance
coverage, not otherw rLender, for damageis)\araestruction of, th ch policy shall include a
standard mortgage cl yme Lender as moitgaaee and/or as ar ayee.

In the event of los v @ Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice fram Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
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) LOAN #: 1502091078
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of

the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance ar condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasanable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower ar
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of if ¥ -ument. If (a) Borrower
fails to perform the cov m in thi 5'5 n a legal proceeding that
might significantly affe werest mm: der this ument (such as a pro-
ceeding in bankruptcy, { itura, mr tef 2. may attain priority over
this Security Instrume; NH:EM(EI; m!a.. iq Property, then Lender
may do and pay for wt asonable or appropriate to_protect Lender’s interesiqn i yperly and rights under
this Security instrument, ir ﬂn.m’:ﬁﬂfﬂgﬁfi’?eﬁnﬁﬁ BROE o&fy, i securing and/or repairing
the Property. Lender's zctions can incluge Joui &re ol direi - B @avingdayslims secuied by a lien which has prior-
ity over this Security Instrument; (b) appearing in court: and (¢) paying reasonable attorneys’ fes to protect its interest
in the Property and/or richts under this Security Instrument, including its secured posifion in a hankruptcy proceeding.
Securing the Property includes, but is net Imited to, enterina the Property i pairs, change locks, replace or
board up doors and windows, drain water from pipas, eliminate buiiding or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although |_ender may take action under this Secfion 9, Lender does not have to
do so and is not under any duty oi.obligation to do sa. Itis agreed that L.ende : 1o liability for not taking any or all
actions authorized under this Section €

Any amounts dishursed by “ender under this Section 9 shall became aciditional debt of Earrower secured by this
Security Instrument. These amot hall bearinicrest atthe | 1ie from the date of disbursement and shall be pay-

able, with such interest, upon notice fram Lender to Borrower requesting payment.
If this Security Instrument is on a leasehold, Bomowsr §hal, comply with all the provisions of the lease. Barrower

shall not surrender the I=aschold estate and interesiehzrein criveyed or terminate or cance! ihe ground lease. Borrower
shall not, without the exprass written consent of Eender, alter or 2mand the ground lease. )7 Borrower acquires fee title
to the Property, the le: 1 and the fee title shaiinot merge unless Lender agrees to ir ger in writing. ‘

10. Mortgage Ins If Lender required-Mortgageinsurance as a condition of 1e Loan, Borrower shall
pay the premiums rec intain the Mortgage Insuranceiin effect. If, for ar 1e Mortgage Insurance
coverage required by to ba availablédramife rchtgage insurer ih rovided such insurance
and Borrowerwas req aratelv desianated havments toward th ortgage Insurance, Bor-
rower shall pay the pre ] i i je Insurance previously

in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Martgage Insurance. Such (oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtaiqed,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage lnsurancg
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest atthe
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

INDIANA--Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 NEDEED 0415
Ellie Mae, Inc.

Page 5 of 10 S EOEED

. 04/15/2015 12:42 PM PST



, LOAN #: 1502091078
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer any other entity,
or any affiliate of any of the foregaing, may receive (directly or mdurectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the wark is completed Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on suct any interest or eamings
on such Miscellaneou der’s security would be
lessened, the Miscellz ad 1mmf£& trument, whether ornot
then due, with the exc TMFT 3h 2d in the order provided
for in Section 2. N BT 6 @TAiA\'

Inthe eventofatc gng on, or loss in value of the Property, the Miscelians: ‘oceeds shall be applied
to the sums secured by i Iﬁﬁﬂ]@ﬁm FErm%R&Qéﬁﬁ%fe [+ SO y, paid to Borrower.

In the event of a pattial taking, deliaiclion ] oplaSsdny fithe Pranertip Which the f2ir roarket value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater th=n the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the s d byt ity Ins hall be reduced by the amount of
the Miscellaneous Procceds multiplied by the following fractian: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruciion, orloss in value. Any balance shall be paid to Barrower

In the event of a partial taking, destruction, or loss in value of theé Property in which the fair market value of the
Property immediately before the partiz! taking, destruction, or lass in value is l=ss than the amount of the sums secured
immediately before the partial taking, déstruction, or loss in va nless Berrower and Lender otherwise agree in writ-

ing, the Miscellaneous Froceeds shall be applied fo the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, oo afier noficechy Lender to Borrower that the Opposing Party (as

defined in the next senterce) offers to make an award to settle a ¢iaim for damages, Borrower fails to respond to Lender
within 30 days afier {i ) notice is givenLkanderis authotized to collect and =pp! fiscellaneous Proceeds
either to restoration ¢ f the Property ordothe sums-sésured by this Securily ant, whether or not then
due, “Opposing Party a third party that/owes/Boirower-iscellaneous the party against whom
Borrower has a right « ard o Miscellaneolis/Fraceeds.

Borrower shall be action or proceading, whether eivil or 1 that, in Lender’s judg-
ment, could resuit in e i in the Property or rights

under this Security Instrument. Borrower can cure such a defaultand if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to morigage,
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) ' LOAN #: 1502091078
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-

ally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender. . :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
ch:;rgisg of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrawer’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower 1i I jiven to Borrower when

mailed by first class m i wer' icEigddre r means. Notice {o any
one Borrower shall co A0 gl mmmﬁﬁw » otherwise. The notice
address shall be the P i a gubstiiate 18§ by notice to Lender.
Borrower shall prompt / Ammﬁnfﬁ;&mnae :roceydure for reporting
Borrower's change of 2 n Barrower shall only report a change of address t[jrol at specified procedure.
There may be only one des e mtﬁm% WW&Q@, s time. Any notice to Lender
shall be given by deliveringit or byﬂf@%m@’@ﬂﬁiﬂ?lnéﬁfﬂi’aéﬂess stated ferein unless Lender has
designated another addrass by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been iven to Lender until actually received by Lender. If any nofice required by this Security Instrument
is also required under Applicable the Apy v req it will satish aresponding requirement under
this Security Instrumei

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properfy is (ocated. All rights igations contained in this Security
Instrument are subject fo any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but stieh silence shzli not be construed as a prohibition against
agreement by contract. In the e 1at any provision or cla this Security Instrument or the Note confiicts with

Applicable Law, such conflict shall niot affect other provisions of this Security Instrument or the MNote which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofths maschlinegender shall mean and include corresponding neuter
words or words of the ferninina gender; (b) words /3 the singulas&aall mean and include the plural and vice versa; and
{c) the word “may” giv I= discretion without any obligafian to taie any action.

17. Borrower's € rrower shall be giveniane-copy-of the-Note and of this 5 istrument.

18. Transfer of t v or a Beneficigl Interest iniBorrower. As used tion 18, “Interest in the
Property” means any ficial Inferest in'the/ Froveytincluding, but nc iose beneficial interests
transferred in a bond* t.for deed, installifi€nt 3ales contract o nt, the intent of which is
the transfer of title by :

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (3) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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LOAN #: 1502091078
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)

money order; (¢) certified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower

pursuant to Section 1 ve action provisions of
this Section 20.

21. Hazardous S ’ Jnmumgn&ms Jse substances defined
as toxic or hazardous 57 pall W, L M j substances: gasoline,
kerosene, other flamm m'r dﬁmmx A it. solvents, materials con-
taining asbestos or foi dioactive materials; (b) “Environmental Law sderal laws and laws of
the jurisdiction where | Mﬁm Wﬂ@lﬁ. ratection; (¢) “Enviranmental
Cleanup” includes any response acliphe rgmietial E'éﬁ?ﬂ deﬁned in Environmental Law; and (d)
an “Environmental Candition” means a condition that can cause, contribute to or otherwise (rigger an Environmental
Cleanup.

Borrower shalt not cause or tthe | e, dis storage, 2 of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in theé Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Froperty (a) that is in violation of any Environmental L=w, (b) which creates an Environ-
mental Condition, or (c) which, due to the presence, use, or release of a Haz: Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sma!l quantitias of Hzazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintensz of the Property (including ot limited to, hazardous substances in consumer
products). 5 .

Borrower shall promptly give Lender written notice ot (&) Afiy investigation, claim, demand, lawsuit or other action by
any governmental or raguiztory agency or private ey inveivingthe Property and any Hazardous Substance or Envi-

ronmental Law of which Borrower has actual knewigdae, (b) any=pvironmental Condition, including but not limited to,
any spilling, leaking, ¢ "qe, release or threatcivelease of siny-Hzizardous Substance ¢) any condition caused
by the presence, use se of a Hazardoug Substanze-which adversely affects !  of the Property. If Bor-
rower learns, or is no r.governmental of regulatary authority, or any priv: at any removal or other
remediation of any Ha tance affecting tag Propatyis iecessary, Bor mptly take all necessary
remedial actions in a “rivironmental Law!Nothing herein shall yation on Lender for an

Environmental Cleant

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaulit; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 1502091078

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded wnth it.

Witnesses:

JOSEPH M EL

%4/4& ;f Ve %@/ (Seal)

State of INDIANA 'V

<
A

-Gounty-of FAKE
CaT o Flreix

Before me the u
county of residence)
VOGEL, HUSBAND /
day of APRIL, 2015.

My commission exp

County of residence

Lender: PHH Home
NMLS ID: 4256

Loan Originator: Gayle L Parsanko

NMLS ID: 153220

Document 1s
N OFFICIAL!

T lj;s Document is the property of

“““the Lake County Recorder!
ersigned, a Notary Public for STHFFHED (Notary's
sunty, State ofnt nally appeared JOSEPH 1 VOGEL AND THERESE L

D WIFE, {(name of8igner), and acknowiedged the execution of this instru t this 17th

VA & Wy _,
. 4)55/ae /& %///4 ‘57/%//

e L y's signature) y
- - lapamd o, Lazrrio/

tedityped name), Not- 1, £ . bIic

7
PE

Wiy Gominission expires Apr 36, 2016
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| AFFIRM UNDER THE PENALTIES FOR R VHAT AHA SONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUW ! SS RED BY LAW.

THIS DOCUMENT WAS PREPARED BY; Stacy Schwendler Q

PHH HOME LOANS, LLC

_ 7550 FRANCE AVENUE S. #340
EDINA, MN 55435
952-844-6300
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920150772
EXHIBIT A

Lot 10, except the South 10 feet thereof, and all of Lot 9 in Block 2 in Parkside
Addition, in the City of Hammond, as per plat thereof, recorded in Plat Book 16 page
25, in the Office of the Recorder of Lake County, Indiana.
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MIN: 1001875-0000093425-9
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of April, 2016
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument’) of the same date

given by the undersigned (the “Borrower") to secure Borrower's Note to PHH
Home Loans, LLC, a Limited Liability Company

(the “Lender”)

of the sam: t Instrument

and locatec

A ‘;If!ﬂﬁument 1S \
NOT OFFICIAL!

This Document is the property of
1-4 FAM/LY COVEﬂnNt&kn:ﬁdimnﬂ{l e covedants and agre>ments made
and

;nlthe Security Instrument, Borrower ender further covenant and agree as
ollows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITYINSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attacheditc the Property to the extent they arefixtires are added to the
Property descriptien, and shall also constitute the Properiy covered by the Security
Instrument: building materials, eppliances and goods of every nature whatsoever
now or hereafter locaied in, on, orused, oniniended tope used in connection with
the Property, including, but not limiteditoythose for the purposes of supplying or
distributing heating, cooling, eIectr}t;i@%%é@;ﬁW@ter. air and light, fire prevention and

extinguishing apparatus, security-zind accescicontrol apparatus, plumbing, bath
tubs, water ters, water closeiS, sinks; ran'g(és, stoves, refriger 3, dishwash-
ers, dispos ashars, dryersgawhings,-storm windows, sto! Irs, screens,
blinds, she tains and cuiain rods, attached mirrors ts, paneling
and attach verings, all efymeiNIBeluding repla nd additions
thereto, sh i to be and rémain a part of ihe vered by the
Security In j ft described in

the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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LOAN #: 1502091078
E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease’
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property regardless of to whom

the Rents of the Praperty are payahle. Borrower authorizes Lender or Lender's
agentsto ¢ S Ga |cca u|cu Cacriaclan rty shall pay
the Rents t , BSriowe ve the Rents
unti (i) Ler ern | p on 22 of the
Security In: dN&i { )%' Otr o{f ijgﬂ at the Rents
aretobep > .1 er or Lender's age his ass1gnmen‘ N » constitutes
an absolute 2s5ighl siohine qiferadditionalscourity only.

If Lendergives no ts received by Borrower
shall be he!d by Borrower asd"tgr‘u%:ee%oﬂr%{e\ygg;eﬁﬂ‘I énder only, to be applied to
the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect
and receive all of # nts perty; (i) Borrov grees that each tenant
of the Property shail pay all Rents due and unpaid to Lender or Lender’s agents
upon Lender’s wiitten . demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collested by Lander or Lender’s agents shall be applied first to
the costs of taking control of and managing the Praperty and collecting the Rents,
including, butinot limited tg, attorney's fees, receiver’s fees, premiums on receiver's
bonds, repair andymainiénance costs, insurancé premiums, faxes, assessments
and other charges on the Property and then to the sums secured by the Security
Instrument; (V) Lender, Lender's aganie 6y Any judicially appointed raceiver shall
be liable to account for only thosa Rents aaially received; and (vi) Lender shall

be entitled to hava a receiver apaointed {0 taks possession of and manage the
Property a lect the Rents and profits defived from the Fic without any
showing a: inadequacy ofthe Proneriy &s security

If the R« Froperty are’notsuificient to cover the aking control
of and ma '-\rty and ofteatecting thc-' s expended
by Lender ar to Lender

secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain.the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a defauit occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security

Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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LOAN #: 1502091078

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider,

PH M VOGEL
TH VOGEL ¢ (/ .
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

/NDIAN
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