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%QVTHIS MORTGA y ‘rnﬂg‘&mn&mﬁ, 201§ > mortgagor is:
Elaine M Star & ad is: m&f JA IN 46303-8988
("Borrower"). Tt g N@m Qﬁg}ﬁ (e F . ic Registration
Systems, Inc. XS ERS _is a separate corpgration that is acting.so 1S nominee for
Lender, and Lende Iﬂbﬁi)%tl@ﬁgﬁtlﬁ%%pgﬂ%a@ﬁ_ 5 under the laws of
Delaware, and has.an ad 1 glm 8. Voorhees Street, Suite C,
Danville, IL 61834 or P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. This Security
Instrument is given to: Liberty Home Equity Solutions, Inc. which is organized and existing under the
laws of THE STATE OF FORN se ad is: 109 Rock Road, Suite 200,
Rancho Cordova, CA 95670 (‘tender"). Borrower has agreed to repay to Lender amounts which Lender
is obligated to advance, including future advances under the terms of a Home Equity Conversion Loan
Agreement ("Loan Agreemie dated the same date as this Security | 1l The agreement to repay
is evidenced by Borrower's Noie dated the same date as this Security Instrument ("Note"): This Security
Instrument secures'to Lender: (2) the repayment of the debt evidenced by the Note, with interest at a rate
subject to adjustment, a Il renewals, extensions ] difications of the Note, up to a maximum
principal amount of TWO HiUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED AND NO/100 (U.S.

$235,500.00); (b) the payment of all other sum nterest, advanced under Paragraph 5 to protect the
security of this Security Instrument or othe gr-@ a¢the terms of this Security Instrument; and (c)

the performance of Borrower's covenants ani s‘under this Security Instrument and the Note
and Loan Agre: t. For this purpose, B by mortgage, grant z onvey to MERS
(solely as nomir bender and Lender 2ssigns) and to the sors and assigns
of MERS, the fo scribad property 1 diunty, Indianz

Legal descripti e o is reference 1 areof.

which has the a N 4 rty Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
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45B8GEN302Db
Accenture Mortgage Cadence Document Center ® 0215 07/14 (10f12) Indiana Mortgage HECM ADJUSTABLE RATE - MERS

AMOUNT § 36’ _

CASH —___ CHARGE
1o | ¥

CHECK #
OVERAGE
COPY

NON - COM / _
AN e
CLERK




shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COV

1. Payment‘ af Qﬁgm%f\is tue th and interest on,
mecente "NOT OFFICIAL!

2. Payment p Charges. Borrower shall pay all Property Charges cor of taxes, hazard
insurance premiurie Dmmmonrtnnmd:ﬂeupt dt!lf . fees, planned unit

development fees, hom c¢ rig sessmenis that may be required
by local or state law in %ﬂﬁi#ﬁgﬁ § ﬁehéﬁ provide evq ?%e of payment to Lender, unless

Lender pays Property Charges by withholding funds from monthly payments due to the Borrower or

by charging such pa: tstoa tas pr d for in tt Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in \existence or subsequently erected, against “any hazards, | casualties, and
contingencies, including This insurance shall be maintained in the.amounts, io the extent and

for the periods required) by Lender or the Secretary lof Housing and Urban Development
("Secretary"). Barrower shall also insure all improvements on the Property, whether now in existence

or subsequently erec 1gainst loss by floods to dent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss\payableiziauses in favor of, and in a form acceptable to,
Lender. S N

in the eve! yss, Borrower shall g ender immetiiate notice by mai!. Len ay make proof of
loss if not romptly by Borro '51 RE i Nce company concer ereby authorized
and direct > payment for stch Jer instead of o B id Lender jointly.
Insurance rall be applied@’ ratior” or repair tf Property, if the
restoratior romically feasit nder's security If the restoration
or repair X i, the insurance

proceeds shaii be appilied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
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amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of the Security Instrument. "Principal Residence" shall
have the same meaning as in the Loan Agreement.

Borrower chall nat ~aMmmit waste or destrov. damane or Q||hqfnn“nl| 1 rhonan tHhe Droperty or a]low

the Prope Qnable wear and tear exce ;0 be in default if
Borrower, EF?W@ l% te information or
statement (or failed to provide Lender with any mate i 1 connection with
the loan e o QT EmeIo efirespniat rrning Borrower's
occupanc f ,eN 'nm enee! iAéIuﬂty Instry ; on a leasehold,
Borrower : Z 'tfm isio ﬁm éfﬁB [ q 3 to the Property,
the leasehold :’E!ﬁ\% aﬁgmﬁ %eL éﬁg&%ﬁco% merger in writing.

5. Charges fo Borrower EAﬁk@k%nqu‘%MS%%ﬁgrqﬁg Property. Borrower shall pay all
governmental or mun10|pal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay t oblig ne dire to the enti hich is owed the payment. If
failure to pay wouidgadverselywaffect pleender's iaterest in the Propeity, \upen lLender's request
Borrower |shall prompily furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge lien which has priority over this Security nt in the manner provided
in Paragraph 13(c).

If Borrower fails fo make these payments or the property charges required by Paragraph 2, or fails
to perform any other,covenants and agreementsicontained in this_Security Instrument, or there is a
legal proceeding that may significantly affect L. s der's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enfose 8 ‘oraegulations), then Lender or MERS may do and
pay whatever is necessary to protect roperty and Lender's rights in the Property,
including payrnent of taxes, hazard ing tems mentioned in Pa iph 2.
To protec s seourity in the shall advance ar » to Borrower all
amounts ; urance Premi 1ed in the Loan
Agreemen S icing fined in the Loan
Agreemen at me an additional
debt of B d g by this Security
Instrument. A -
6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
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reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of indebtedness under the Note and this Security Instrument.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

Fees. Lender may collect fees and charges authorized by the Secretary.

Non-Borr vl Heavie °
... Pocument is

Grounds

@ buena oyl BT OFFICIAL!

iy &= g@ﬂﬁ)@eﬂ%‘%ﬁ%%&bﬁ EF&H’rﬁMqLﬂgh adiate payment in full
all sums gégerdd, blldbisCasurity ingtittwentifacBerdwer dies and ihe Property is not

ne Principal Residence of at least on& surviving Borrower.

(i) .ender lefer t Payal liremen’ aragraph 10(a)(i) above for
iny period ofstime (“Deferral Period’)'in which @ Non-Borrowing Spouse identified in
daragraph 9 resides in the Property as his or her Principal Residence and ali of the
ollowing,conditions are, and continue to be, met:

& Such Non-Borrowing Spouse remained the spouse of the identified Borrower

1e duration of such Bc iifetime
b. Such Non-Borrowing Spouse has occupied, and continues to occupy, the
Property securing th 2.as his or her Principal Residerce;
c. Such Non-Borr > e, has established legal pership or other
ongoing legal rigr ire Property securing the Mote;
All other obligatigns wer under the Note, the 1 Agreement and
this Security Iastrument conting be satisfied; and
12 Note is nct eligibieiobe galled due and payab! other reason.
of the itiong or teferral of Due = us not be met at
deferral of the Due and Payable Sid ind the Note will

become immediately due and payable in accordarice with the terms of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured by

G 2
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this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest
in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not
less than 99 years which is renewable or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or retains a life estate,
(or retaining a beneficial interest in a trust with such an interest in the Property). A deferral of
Due and Payable Status is not permitted when a Lender requires immediate payment in full
under this Paragraph.

(c) Due and Payable with Secretary Approval. Lender may require immediate payment-in-full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other
than death and the Property is not the Principal Residence of at least one other

(ii)

(i)

A deferral
in full und

(d) Notic
annu
rema
her |
Para
Non-
requi
Durir
contir
Borre
and |

(e) Noti
the [
right
0)
(i)

8G
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o NHACTINEATAS., . -
NGRSO ETAT)
ot dibnist thd Gertewsrinder shilsecgrtyansreuriont iof o~
Due and ﬂéba%l!‘ﬁgﬁﬁ |99’[‘5§MM95%& requires i

Paragraph 10(c).

and Certification torizenderaBorrowenshall completerand,provide
basis a certification, in a2 form prescribed by the Lender, stating w
the Borrower's Principal Residence and, if applicable, i ncipal
1-Borrowing Spouse. VWhere a Borrower has identified a Non-B
ph 9, the Borrower shall also complete and provide fo the Lender o
rowing Spouse' certification, in & form prescribed by the Lende
nents for the application of a Deferrai Period continue to apply and
1 Deferral Period, the Borrower’s @nnual certifications, required by t

to be completed and s,ﬁ_k’gbw Lender by the Non-Borre

ver shall also notify Lendepiwi; Znever anyof the events listed ir

"

setary and Borr
s dua and pays
foreclosure unti’Be

Motify the Secreta
ph 10(b) and {

¥ =t

Pay the balance in full; or

2

b

» occupy the
the Principal

ned.

ediate payment

the Lender on an
ther the Property
asidence of his or
owing Spouse in
n annual basis, a
certifying that all
ntinue to be met.
Paragraph, must
1g Spouse. The

js Paragraph 10 (b)

yrrower whenever
hall not have the
sither:

and payable; or
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(i) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to the Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and
any Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph
10 (b) and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for
purposes of this Paragraph 10.

(h) Mort d ower agrees that snguie {his & 1t and the Note
not b ﬂ e KRS NE ﬁo 3 from the date

herec ims secured by
this ¢ N Qﬁw ia&lfpﬁ =Y Secretary dated

subs: tA J da s from the date hereof, declining to insure il

the Note, eummbxuafthm ine nemy:)Nmf
this option_ may n % ﬁblllty of in
to Lender's fallure?(:) rem a mortgage lnsur E)égﬁk?na’g & Secretary.

11. No Deficiency Judgments. Borrower shall have no persona! liability for p:

Instrument and
g the foregoing,

ance is solely due

rent of the debt

secured by this Security. Instrument., Lendermay enforce the debt qnly.through sale of the Property.
Lender shall not permitted to obtain a deficiency \judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to"the Segretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender &nd| the outstanding indebtedness, including accrued interest, owed by
Borrower at the time ‘of the agsignme

12. Reinstatement. Borrowér has a wight to bewreinstated if gizender has required immediate
payment-in-full. This right applies even aftepictgciosure proceedings are instituted | To reinstate this
Security Instrument, Borrower shall ¢g sadition which resulted in the requirement for

immediate payment-in-full. Foreclosuuent teasonable and custom aftorney's fees and
expenses rerly associated withS broceeding shall be at to the principal
balance. ainstatement by B er-this, ity Instrument and bligations that it
secures s in_in effect as if er he 't re e -in-full. However,
Lender is Mo permit reinstaterism i S ace itement after the
commenc aclosure  procég Vit 21¢ preceding the
commenc it foreclosure pr ng, () remstat le foreclosure on
different grounds in the future).or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

Lien Status.

302b
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(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 13(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument and any subordinate
liens that the Lender determines will also be subordinate to any future loan advances), Lender
shall request the Borrower to execute any documents necessary to protect the lien status of
future loan advances. Borrower agrees to execute such documents. If state law does not

permit the original lien status to be extended to future loan advances, Borrower will be
deemed to have failed t0 have performed an obligation under this Security Instrument.

B Teperir ﬂ&“ﬁﬁiﬁﬁﬁﬁ‘sm

(c) Prio ﬁ pl@! 1S sver this Security
Instr tnless Borrower: a) agrees |n lng to aymem ation secured by

the ir ’marl@mptgmmq@pﬂ@ Qﬁzeﬁ? ‘ n by, or defends
againgt eniércem i tﬁnl legal procgﬁ ihl the Len\ 's_opinion operate to
prevent the enfor §1e Properiy; or (c) secures from
the holder of the lien an agreement satlsfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument.’|If Lender determines that any part of the Property is
subject to a liepywhich maygattaingpriority over this Securifylnstrument, Lender may give

Borrower a nofice identifying the [lien. Borrower shall satisfy the lien or take one more of the
actions set ferth above within 10 days of the giving of notic

14. Relationship to SecondiSecurity Instrumen

(a) Second Secur trument. |n order to s ayments which the Secretary may make to
or on behalf of Borrower pursuant to Sectlon 255(|)(1)( ) of the National Housing Act and the
Loan Agreement, the Secretary hasufed ite Borrower to execute a Second Note and a

Second Security Instrument on thex

(b) Relat hip of First and Sectnd Seciifi fuments. Payments r by the Secretary

shall wcluded i "‘. Ider the less:

(i) ecretary

(i) 5C iml t by the Lepd ts made by the
Lcuicdly.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including

72458GENS3 b
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interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 21 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

SOL AR 0 T+ T o1 O ish o
T:c:;l"c . 24 NGTOGFWCTKHE! { ise of restrictions

15. Forbearance f M&Daemmm&ﬂleqmqmr@ymof xercising any right or

remedy shzlfl notbe a Wﬂ\ﬁé i%[ﬂécﬁdsﬁﬁwrﬁégﬁwgw'or remed,

16. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the stccessors and assigns of Lender. Borrower may
not assign any rights_or obligations, under_this Security mstrument o under the Note, except to a
trust that meets the requifements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

17. Notices. Any notice to Berrower pravided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law reguires use of another method. The notice
shall be directed to the Property Address or any oiher address all Borrowers jointly designate. Any
notice to Lender shali be given by firsi class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. ice fo a Non-Borrowing Spouse provided for in this

Security Instrument shall be given by deil mailing it by first class mail-unless applicable

law requires of another method; $ e notice s be directed to the Property Address. Any

notice prc ol in this Security ip rument shallibe deemed to have bec ven to Borrower,
ed in this Paragraph

Lender, o Jurrowing Spouse WHER given &sipr

18. Governin serability. This @ ument shall be gove ieral law and the
law of the which the Prog @m“p; 2d. In the event sion or clause of
this Secut the Note conflicts'y appllcable . Il not affect other
provnsnon= 5t 3 ut the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

N3
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19. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an identified
Non-Borrowing Spouse in this document, this Mortgage does not and is not intended to confer any
rights or remedies upon any person other than the parties. Borrower agrees that it is not a
third-party beneficiary to the Contract of Insurance between HUD and Lender.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

21. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security lnstrument Borrower shall collect and receive all rents and revenues of
the Prope I f rents constitutes

an absolut assngnment for ad ona.

If Lender c ea]l-'ljtI orrowle‘rl}? $n S received shall be held by
introment: (5) Levtder Sh BeXrieid o ahecb bl e < o e Property: and (o)
o e FIRTIG e e Brafpercs tag o mirs sen o0
Borrower hasnot exec&%ﬁk%?aggm&g?quqwgas not and. will not perform any

act that would prevent Lender from exercising its rights under this Paragraph 21.

Lender shall not be required to enter upon,take control of or maintain the Property before or after.
giving notice of breach to'Borrower. However, |erder or a judicially appointed recejver may do so at
any time there is a breach. Any application of rents shall not cure or'waive/any default or invalidate
any other right or reme fiLender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is| paid in ful

22. Foreclosure Procedure. If/Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrowers breach of any-covenant or agreement in this
Security .trument Lender shall give e to Borrower in the manner provided in
Paragraph_17..The notice shall spegi default; (b) the action required to cure the
default; (c) a date, not less than 3d<days from ne-date the notice is given to Borrower, by
which the rult must be cured; (ld) fh|at fclli to cure the defaulf ' before the date

specified notice may resglt o ion- of the sums se )y this Security
Instrumel sure by judicial } proceeding/and sale of the © "he notice shall
further in ser of the righto)reinaiate after accelcrati ight to assert in

the forec ling the non-e pelof a default or 1se of Borrower
to accele )§ t late specified in
the notice, Lender at its option may require immediate payment in fuii of aii sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing

72458GEN302D
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23.

24,

25.

724

the remedies provided in this Paragraph 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shall include all direct payments by Lender to Borrower and all other loan
advances permitted by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 3.213% which accrues
on the Principal Balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balance. Each adjustment to the interest rate will be based upon the interbank offered rates for one
year U.S. shed on the first

e oo v - RN, o e
rese - NPT ETCTAL

Lender wi ulations descrlbed below to determme the ted interest rate.
Tha intere<t rotc I SEAGR MENEIAE 6K PYRIGRYXEHs | -y of each sucoseding

year [ ] thefirst. day of %%Mmﬂﬂﬁhm@a@d@lthe loanis paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)

days before the Chza Date (' x"). B ~ach Ch: ie, the new interest rate will
be calculated by adding, asmargin'to the Currentgindex. The sum ef'the margin [plus the Current
Index will| be called the ("Calculated Interest Rate") for each Change Date./The Calculated Interest .
Rate will compared {o the interest rate in effect immediatel the current Change Date

("the Existing Interest Raie

[X] Annually Adjusting Variable Rate Feature The Calgulated Interest Rate cannot be more than
2.0% higher or lowenifian the Existing, Interest Rate;;nor can it be more than £§.0% higher or iower

than the Initial Interest Rate. \\\‘& T u,

\'\.‘}:’ﬁr 3 “1
[ 1 Monthly Adjusting Variable qué“ eature T)t*’ggf;alculated Interest Rate Will never increase
above N// cent (NJA %) = f,.

:H =z

The Calct rest Rate will be adjusreq i neceésafy to comply with : limitation(s) and
will be in the next Changé Date AL any Change Date, jf ted Interest Rate
equals the st Rate, the lnfe’ﬁgi"lm’%\%“ not chang
Release. Al f shall release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

58GEN302b
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26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Rider [ ] Planned Unit Development Rider
[ ] Shared Appreciation Rider [ ] Other [Specify]

28. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal
title to the interests granted, assigned;,-and-transferred-herein All payments or deposits with respect
to the Se made to | ender, all ad Documents shall

Eﬁeorr:}zzz M na!e by [en!er Htgélqwall at aIl i Ay geolir;ll;s)ﬁ[lrgtiit;i glf‘
= W , RS th

b;:'?f?tr c?fr £ .tmmeFﬁﬁglﬁuby Eercise an(yoc:r aﬁ
f i sts i j it N , and tak
gny g(s:’t?oll‘ e mi_%wgy&i%w hc,ﬁtmehi) ‘Tﬂf@r' g‘g zasch\ S rl?e%i?\lle?/gnc:: oef
this Mortgdge < Subject teeth® fofegoi ame;erlaeeagmdeﬂnortgagee ll include Lender

and its successors and assigns.

BY SIGNING BEL.OW, Borrower accepts and agrees to the termsiand covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it

Ll Mt e

Borrower - Elaine M Stamate

| affirm, under tt
number in this doc

Social Security

Preparer - Print

724

5

8

GE

N3

0

2
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[Space Below This Line For Acknowledgment]

State of Indiana

County of loeE

Before me, a Notary Public in and for said County and State, personally appeared

Eloins i ODTArmaTE
who acknowledged the execution of the foregoing mortgage, and who, having been duly sworn, stated
that any representations therein contained are true.

Witness my hand and Notarial Seal this / Z day of /el sf 120/
County of Residence: 44 <&
My Commission Expires on: /- 20- 9999

#

Signatu

This Instrument

Liberty Home Equit Ti\ﬂh{]ﬂcument is the property of

10951 White Rock Rdad, S ’
Rancho Cordova, CA 9567:)“%01‘5']“e County Recorder!

Origination Company: Standard Bank and Trust Company
NMLSR ID: 402246

Originator: Brady, Terri
NMLSR 1D:|1043728

Lender: Liberty Home Equity. Solutions,
NMLSR ID: 3313

S

/NDIANR,

7T2458GEN302b
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Exhibit “A”
File Number: 20096580 . A .

LOTS 21 AND 22, VANCO’S 2™° ADDITION TO LAKE COUNTY, INDIAN, AS SHOWN IN PLAT BOOK 33, PAGE 6, IN
LAKE COUNTY, INDIANA.

PIN: 45-15-21-353-007.000-014

C/K/A: 10808 W 132™° AVE., CEDAR LAKE, IN 46303




