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THIS MORTGA ANOCUINEDLAS s . tgagor is: Irene
P. Schontube, ! ber 14, 1998 as
amended & res mem ﬂmiﬂzﬁﬁﬂhé , IN 46356-2175

("Borrower"). Tt er this Security Ingtrument is Mortgag ic Registration
Systems, Inc. m QGQMJIJ: !Srtilﬁlﬂf(hﬁelgﬁjftl \ is nominee for
Lender, and Len S succeﬂ;ﬂEsE ggland eXIstl. wder the laws of
Delaware, and has an address and telephone number og ; E. Voorhees Street, Suite C,

Danville, IL 61834 or P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. This Security
Instrument is given to: Lil Hom« lutior which i ad and existing under the
laws of THE STATE OF GALIFORNIA, and whose address, is:, 10951 White Rock Road, Suite 200,
Rancho Cordova, CA 95670 (“Lender"). Borrower has agreed to repay to Lender amounts which Lender
is obligated to edvance, inc a future advances under the terms © e/Equity Conversion Loan
Agreement ("Loan Agreement")dated the same date as this Security Instrument. The agreement to repay
is evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"). This Security

Instrument secures to Ler )the repayment of the debt evidenced by the Note, with interest at a rate
subject to adjustment, andyaiifrenewals, extensions andymodifications; of the Note, up to a maximum
principal amount of ONE HUNDRED SEVENTY SENVEN THOUSAND AND NO/100 (U.S. $177,000.00);
(b) the payment.of all other sums, with integ @ vanced under Paragraph 5 to protect the security of
this Security Instrument or otherwise dusiur sierms of this Security Instrument; and (c) the
performance of wer's covenants andiag »ﬁ' this Security Instrun nd the Note and
Loan Agreemer his purpose, Borro grtgage, grant and to MERS (solely
as nominee for nd Lender's successors ant ins) and to the s and assigns of
MERS, the follor >d property loca iLE nty, Indians
y M N y

Legal descripti s(o as Fxhibit & is re sreof.
which has the address of: 18212 BEL AIRE DR, LOWELL, IN 46356-2175 (“Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COV oo S @restsornaEnd agee

1. Payment al NmT h N , and interest on,
the debt e od @FFT GIKIT!

2. Payment of PropdrifathdrescBomwan shad pzhellpmqnﬁtgrgof sisting of taxes, hazard
insurance pfremiams, fl urance iu und ren candominium {ees, planned unit
development fees, homgg”ﬁ;@gga g Péne@rgﬁg%ﬁp& £Sessments that may be required
by local or state law in a timely manner, and shall provide evidence of payment io Lender, unless

Lender pays Propert arges ng fund m montk >nts due o the Borrower or
by charging stch paymentsso aline of eredit as provided for in the oan, Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all'improvements on the Property,
whether now in existence or subsequently erected, against _anyshazards,  casualties, and
contingencies, including fire. This insurance shall be maintained in the amounts, to the extent and
for the periods required by Lender| or the Secretary’ of Housing and Urban Development

("Secretary"). Borrow all also insure all improv its on the Property, whether now in existence
or subsequently erected, against loss by floods to the exient required by the Secretary. All insurance
shall be carriad with companies approve l%‘"il The insurance policies and any renewals shall
be held by Lender and shall include ;L?s:\,pa'y&"ﬁt /ses in favor of, and in a form acceptable to,
Lender. 2\

In the eve 3, Borrower shall ¢ Jive JLender |mrned|§e notice by mail 1ay make proof of
loss if nof mptly<by Borrow‘sr Eazh msufaqbe company con iereby authorized
and direc yaymeant for suG} e@&er instead of A 1d Lender jointly.
Insurance ! applied 6 )ﬁ@ ‘rﬁ:ﬁon or repair ¢ Property, if the
restoratiol N % If the restoration

or repair is not economically feasible or Lender's security wouid be iessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of
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indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of the Security Instrument. "Principal Residence" shali
have the same meaning as in the Loan Agreement.

Borrower vagte or destroy, damage or substar Property or allow
the Prope = cp B¢ ;0 be in default if
Borrower, can application process, gave materially false te information or

statement S0 i at@ricf) info 1 connection with
the loan e d (&moﬁmmmn o yrning Borrower's
occupangc! h nci illg di mpz ity 1 il ; on a leasehold,
Borrower shall .%mm%m& ﬁe !ﬁ?e Wqﬁgs >fitle to the Property,
the leaseha|d and fee tittdshall nethe @Gmuysﬂemmﬂ@gs! to the merger.in writing.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal che fi and in itions tha tiincluced| in Paragraph 2.
Borrower shall pay these_ebligations onitime directly,to the entityswhich is owed the payment. If
failure to |pay would adversely affect|Lender's [interest in the Property, lupon Lender's request
Borrower shall pror / furnish to Lender receipts evidencing fI payments. Borrower shall
promptly discharge any,lien which has jpriority over this Security Instrument in the manner provided
in Paragraph 13(c)

If Borrower fails to make. these payments or the propeity charges. required by Paragraph 2, or fails
to perform ly other covenants and agreemepts contained in this Security Instrument, or there is a
legal proceeding that may significantly et LLenders rights in the Property (such =s a proceeding in
bankruptcy, for condemnation or to e. f ulatlons) then Lender or AV/ERS may do and
pay whate is necessary to protect 3 roperty and Lend rfights in the Property,

including | 1 of taxes, hazard ifs Rilg ftitems mentione P aph 2.

To protec security in the Bt v’ shall advance » to Borrower all
amounts Sscretary for the MM.&I- 1ed in the Loan
Agreemer ims due to the iogf'satvicer for servici fined in the Loan
Agreemer S £ me an additional

debt of Borrower as prowded for in the Loan Agreement and shall be secured by this Security

Instrument.
24GEN3028
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Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of indebtedness under the Note and this Security [nstrument.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

C

Fees. Len

Non-Borr o Ideeument 1S

Grounds “NOT OFFICIAL!

(8)  Due and Frgales 9B ument is the property of
(M cept as ptchée],hk@aﬁhuﬂ@(inwdﬂ'dwéquire imroediate payment in full

f all sums secured by this Security instrument if a Borrower dies and the Property is not
1e Principal Residence of at least one surviving Borrower.

(i) ender shall defer the Due and Payable requirament under Paragraph 10(a)(i) above for
ny period of time (*Deferral Period”) in which a Non-Borrowing Spouse identified in
Yaragrap! asides in the Property as his or her palResidence and all of the
ollowing conditions are, and continue to be, meat:

a,  SuchdNon-Borrowing Spot ained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;
b.  Such Non-Borrowig has occupied, and continues to occupy, the

S is or her Principal Residence;

thg Spouse~pas established legal ownership or other

tojremain i g Property securing th e;

ns ofthesBori@Wer under the Mote Al 1 Agreement and

ment contitile:to be satisfied; ar

The Note is not“aligib ited due and pay other reason.
th conditions for deferral of Due Js not be met at
Gy Ui, Uivw uvl‘ellal VI UIC us aiiu 1 G‘yGIJIU ,\l uuuuuuuuuuuuuuuu \Jnd the Note Wi"

become immediately due and payable in accordance with the terms of the Note.

3024GEN3028
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(b)

(c)

N ’

Due and Payable - Sale. Lender may require immediate payment in full of all sums secured by
this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest
in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains a leasehold under a lease for not
less than 99 years which is renewable or a lease having a remaining period of not less than 50
years beyond the date of the 100th birthday of the youngest Borrower or retains a life estate,
(or retaining a beneficial interest in a trust with such an interest in the Property). A deferral of

. Due and Payable Status is not permitted when a Lender requires immediate payment in full

under this Paragraph.

Due and Payable with Secretary Approval. Lender may require immediate payment-in-full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) The Property ceases to be the Principal Residence of a Borrower for reasons other
R st one other

Document is
R T TR e
f at [east one other Borrower; or
This Document is the property of

(i) Ar Algationeﬁ@ E%EwﬂWRLE@/&FWt is notperformed.

A deferral of Due and Payable Status is not permitted when a Lender requires immediate payment
in full under Paragraph 10(c).

(d)

(e)

Notice and Certification to Lender. Borrower shall complete and proyide to the Lender on an
annual basis a_ceriification, in a form prescribed by the L iting whether the Property
remains the Borrower's Principal Residence and, if applicable fthePrincipal Residence of his or
her Non-Borrewing $pouse. \Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9, the'Borrower shall also complete and provide to the Lender on an annual basis, a
Non-BorrowingySpouse certification, in a form prescribed by the Lender, certifying that all
requirements for the application of a D Period continue to apply and continue to be met.
During a Deferral Period, the Borrowes's!a ab certifications, required by this' Paragraph, must
continiig be completed and provided to ‘ ender by the Non-Borrowiing Spouse. The
Borrc shall also notify Len f the events listed in-this Paragraph 10 (b)

and ( N
Notic tary and Borrowers.Le shall’ notify the Secr rrower whenever

the I tue and payabigiunden Pasagraph 10(b) an hall not have the
right ~closure until Bofrawer has had 30 da sither:

(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or

28




(i)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply

the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to the Secretary and Non-Borrowing Spouse. Lender shall notify the Secretary and
any Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragraph
10 (b) and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for
purpe ph 10

[ ]

(h) Mort Ut .Dﬁewmﬁn]:su]jﬁu nt and the Note
not t Of rance _und ional si ct Wit s from the date
here f N%@%i&o&%rﬁniéf &gfej! ums secured by
this ¢ ly Insirument. A written statement of any authorized age(t Secretary dated
subseque lﬂmmpmummthempemb i€ Sesurity Instrument and
the Note, shall be ugi ineligipilityy Notwithstanding the foregoing,
this option may nom@e?é%(% qugin er %ﬁﬁe&ﬂ% ability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judginents. Beirowei shall havesino personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall|not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to.iheSecretary upon demand by
the Secretary, Borrower shall not be [liable for any difference between the rtgage insurance
benefits paid to Lender and the ouistanding, indebtedness, including accrued interest, owed by
Borrower at the time c-assignment.

12. Reinstatement. Borrower has a righ if Lender has juired immediate
payment-in-full“This right applies eve .‘@ ure proceedings are instituted. To reinstate this
Security | ant, Borrower shal ifion which resulted in the requirement for
immediate ment-in-full. Foreclost sonable and customa orney's fees and
expenses ty associated withH oceeding shall be to the principal
balance. statement by Bo bligations that it
secures s 1 effect as if L required immegdi -in-full. However,
Lender is I Lender ! atement after the
commenc D& thin Y preceding the

commenceiiieini Gi a Cuireiit |‘QIGUIUDUIG provcculily, iy FeifisSaeinent win Pluulu\je foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security

Instrument.
4G 28
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13.

Lien Status.

(a)

(b)

(c)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 13(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument and any subordinate
liens that the Lender determines will also be subordinate to any future lcan advances), Lender
shall request the Borrower to execute any documents necessary to protect the lien status of
future loan advances. Borrower agrees to execute such documents. If state law does not
perr““ tha Arininal lian ctatiie +n hoe oviended n 'F||hlrn Inan advancne Borrower Wl" be

dee ave performed an obli strument.

Tax s]&%’mmp!*@m xferral program, if

any qT r A r.' iment.
Pric 15. Borrower S| promptly discharge any lien which has o aver this Security

Instrumer ’FhisBDwum@memwhm tp eaymenif (e obligation secured by
the lier a mann ble Lende contes s4n Qod faith lien by, or defends
agai enforcemg Gf ﬁl éém the Lender's opinion operate to
prevent the enforcement of the Ilen or forfelture of any part of the Property; or (c) secures from
the holder of the lien an agreemen t satisfactory to Lender subordinating the lien to all amounts

secured by thisgSecurity lastrument: If Lendei determines that, any part of the Property is
subject to @ lien which may attain priority over\ this Security Instrument, Lender may give
Borrower a notice‘identifying the(lien. Borrower shall satisfythe Tien/or take one more of the
actions set forthyabove within 10 days of the giving of notic

14. Relationship to Second Security Instrument

73

0

(a) Second Security Instrument. In order to secure payments which the Secretary may make to

(b)

2

46
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ising Act and the

or on behalf of Borrower pursuant g-. Sectic
' >cond Note and a

Loan-Agreement, the Secreta
Second Security Instrument on 8

Rela > by the Secretary
shall

0]

(i) Tne Secretary accepts reimbursement by the Lender for all payments made by the

Secretary.

N3028
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If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.

{c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 21 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the pavments by the Secretary, and whether or not accrued

s s . b
(d) Nol 3 camg&‘mm!:d&? to,Lend covenants of the
o R CFE ETCRATL, o of restictons
thou rthe Nof 1se of restrictions
in thi Tﬁiﬁ Document is the property of
15. Forbearance by Len g gﬂ? @@(‘é&%‘s %hnnder in exercising any right or
remedy shallnot be a waiv Tf rp e'ggg %%ﬁa% f or remedy.
16. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrumeat shall bind.and benefit the successors and assigns'of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a

trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

17. Notices. /Any notice to Borrower provided for in this Security Insirument shall be given by delivering
it or by mailing it by first class mail unless applic: law requires use of another method. The notice
shall be directed to thesProperty Address or any other addressyail Borrowers jointly designate. Any
notice to Lender shall be given by first classumait to Lender's address stated herein or any address

Lender des i @ Aaticéio a Non- -Borrowing Spouse provided for in this
Security Inst ) i iejivering it or 2% mailing it by first class mail unless applicable
law requi IS - i @tk be directed to the P ty Address. Any
notice pre or in-thi i ent=sh & deemed to have 1 iven to Borrower,
Lender, o rQWir given ded in this Paragr

18. Governir ability. Thi 'W@mﬂ?* gt deral law and the
law of the located. In the ev ision or clause of

this Secu e g ill not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
73024GEN3028
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19. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an identified
Non-Borrowing Spouse in this document, this Mortgage does not and is not intended to confer any
rights or remedies upon any person other than the parties. Borrower agrees that it is not a
third-party beneficiary to the Contract of Insurance between HUD and Lender.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

21. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Botrower of Borrower's breach of any covenant or
agreemer-f in the Security Instrument Rorrower shall collect and receive all rente and revenues of

the Prope | ] ‘rents constitutes

an absolu o F Igennene sl
If Lender I+ S received ) shall be held by
Borrower < NOEETEES f@h&ﬂ% 1 by this Security

Instrumer ender shall be entitled to collect and receive all of the Property; and (c)

each tenant Btﬁ Ghall pag altrestd he paiopeiiy e lfideror Lender's agent on
Lenders i dema”ﬂlti’éhﬂﬁ]f%t County Recorder!

Borrower|has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent | ender from exercising its richts under this Paragraph 21

Lender shall not be réquired to'enter upon, take control of or maifitaimithe| Praperty before or after
giving notice of breach to Borrower. However, Lender or a judicially appeinted receiver may do so at
any time there is a.b h. Any application of rents shall not cu vé any default or invalidate
any other right or remedy, of \Lender. This assignment of rents of the'Property shali terminate when
the debt secured by this Security Instrument is paid in fu

22. Foreclosure Procedure.df Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security | Instrument, Lender shall g "‘EES.:“' to Borrower in the manner provided in
Paragraph The notice shall spgCify. he default; (b) the action reguired to cure the
default; (c) a.date, not less than 397 i ja-date the notice is given to Borrower, by
which th ult must be cured; 1 ai to-cure the defaut r before the date

specifiec n oy this Security
Instrume The notice shall
further ir o state ight to assert in
the forec ing t o nse of Borrower
to accelera sure. If the default is cured date specified in

the notice, Lender at its option may requlre lmmedlate payment in full of all sums secured by
this Security-Instrument without further demand and may foreclose this Security Instrument

024GEN3028
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23.

24.

25,
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by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shall include all direct payments by Lender to Borrower and all other loan
advances permitted by this Security Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, law or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 3.088% which accrues
on the Principal Balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be apolled to the total outstanding Principal

Balance. xred rates for one
year U.S. ﬁﬁ&&ﬁmﬁﬂig ished on the first
business veek in he Wa al("Index") plus a
margin. mw lex prescribed by
the Secre )| ,Nﬁolo IRKT;!

Lender w ,Thiscmmumum Bosu i efpriaiieyin@ e ciusted interest rate.
The interest rate may rék?f ﬂﬁ%#?%? % [X] that day of each succeeding
year [ ] the first day of each succeeding mon hange Date") until the loan is paid in full.

The value of the In ill be usinc nost rec figure available thirty (30)
days before the Change Date ("Clirfentlndex"). BEefore each Change'Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin| plus the Current
Index will be called ("Calculated Interest Rate") for each Ct ig. The Calculated Interest
Rate will comparedhio the interest rate in effect immediately prior'to the current Change Date
("the Existing Interest Rate

[X] Annually AdjustingVariable Raie Feature e Calculated lnterest Rate carinot be more than
2.0% higher or lower than the Existing Iniefest R,ate nor can it be more than 5.0% higher or lower
than the Initia! Interest Rate. A

[1 Mont Adjusting Variable I"‘ atdiFeature Th .«alculated Interest Rate will never increase
above N/ YA %) ;f 3 : 5

The Calc st Rate will be adjusted it neceasary to comply e limitation(s) and
will be in + Change* Da;c PP emy Change | ted Interest Rate
equals th Patn the intareckeata will mat ok g

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

24GEN3028
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under Applicable Law.
26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Rider
[ ] Shared Appreciation Rider

[X] Planned Unit Development Rider
[ ] Other [Specify]

28. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as
nominee, for Lender and- its successors and assigns and holds legal

fm A Al ab b e '—\ﬂnr\n“u

title to the ¢ ned, and transferred herein. Al

’ ¥
to the Se < ) oennyentag:
be made arid all consents, approvals, or other dete:

osits with respect
Documents shall
d or permitted of
he instructions of
m, MERS (for the
xercise any or all
roperty, and take

F reconveyance of

all include Lender

ants contained in

,}Wf\_/

{Seal)

e L NSV R OFERCEATY,
Lender ar ig Qr
benefit of je m iﬁﬁip
of those interests; inc u%ng wﬂﬁﬂﬁlfmﬁntlon the ri ﬁ’?g‘ﬂ%c 0se’ an S
any action required of ltdnd:eLa]aeeruhntyn gadleast, dlscharb
this Mortgage. Subject to the foregoing, all references herein to "Mortgagee”
and its successors and assigns.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and/cov
this Securjty lrE ir/nztazry any rider(s) executed by Borrower and with if
. g e
Wé = S %w % D orided
A KXl (Seal) AP Re e o
Borrower - Igabell P. Stuckert; By Irene P. Schontube, Success

irene P. Schontube as Attorney in Fact Trustee of the Isabell Stucker

| affirm, under t! e onable care to red

number in tHS ¢

Preparer -

730246
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[Space Below This Line For Acknowledgment]

State of Indiana

County of Lage

Before me, a Notary Public in and for said County and State, personally appeared

1 REnE L. Qo rontuBE

who acknowledged the execution of the foregoing mortgage, and who, having been duly sworn, stated
that any representations therein contained are true.

Witness my hand and Notarial Seal this / gr,ﬁ day of DAL H 2045 .
County of Residence: {ALE
My Commission E#pires on: _/~-24-993 7

Slgna /
s - OFFICIAL SEA:
PrlntEd ! at a, Lake County

This Instrument [ﬁ . BaComents pires Jan. 20, 267
Liberty Home Equii o iondasument is the properE)‘rI of

10951 White Rock Road, S Y
Rancho Cordova /CA 9567"EﬁéoLake County Recorder!

Origination Company: Standard Bank and Trust Company
NMLSR ID: 402246

Originator: Brady, Terri
NMLSR ID: 1043728

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

S

/NDIANR,
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FHA Case No.: 156-2342158/962-255

00 ED GNTDEMELORMER | 1

NOT
THIS PLAN
incorporated into and
Deed ("Security 11
Note ("Note") ¢
Property descrik

ment")

18212 BEL A

The Property is a part of a planned unit de
Prov

[Name of

PUD COVENANTS. In addition fo the

Borrower and Len

A. Solong as vners Association (
acting as | r_the homeownes
"master" or insuring the
existing or
and provids
the Secret: 3

ELOPMEN
'lThgsleB(od:umnhms

iberty Hoa:fnﬁhe mm %datltfaﬂlg

in the Security Instrument and located at:

on the ma 'n,#p]?;;\\:& )

> in the amotirts

éConvers (an MKtt 3

RIDER is made this 18t

e DR, LOWELL, IN 4635

roperty Address]

AV

opment ("RPUD") known a:

ence Townes of Lowell

Planned Unit Developmeni]

further covenant and agi

“for the peric

¥

K’“’e’ ﬁﬁ#ﬁiﬂf da

Loan #: 73024

h, 2015, and is
Trust or Security

s.secure Borrower's

and covering the

curity Instrument,

:as and facilities),
urance carrier, a
1provements now
factory to Lender
azards Lender or
ended coverage,"

and loss by flood, to the extent required by the Secretary, then (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

73
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hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

Rider. mentis

BY SIGNING B g ﬂs and agrees (o ihe jerens and ined in this PUD
ocu t
= D

. aljs QA (Seal)
Borrower - Isabéll PsStuckest, B Ir P. Schqgntufe, Successao
Irene P. Schonfubeas Attonm?l )ﬁd@rke Counwm%ﬂﬁgi%'ﬂell Stuckert Living
Trust under trust instrument dated
April 30, 2010

Origination Company: Sta rd Bank and Trust Company
NMLSR ID; 402246

Originator: Brady, Terri
NMLSR ID:|104372¢

Lender: Liberty Home Equity-Solutions, iic.
NMLSR ID: 3313
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) ) Exhibit “A”
File Number: 20096744 .

LOT 2, EXCEPTING THEREFROM THE NORTH 94.00 FEET, IN THE PROVIDENCE TOWNES OF LOWELL, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 100, PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PIN: 45-19-25-201-009.000-008

C/K/A: 18212 BEL AIRE DR., LOWELL, IN 46356 N 4




