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"Lender" is U.S. Bank N.A.

Lenderis a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 04/16/2015
The Note states that Borrower owes Lender One Hundred Five Thousand Six Hundred
Thirty-Three and 00/100ths

Dollars (U.S. $ 105,633.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
May 01, 2045

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
i ~ — — ———a | — - P — s
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final, o711 ppealable jidiel bpplses County Recorder!
"Community Association Dues, Fees, and Assessments" means all dues, fecs, assessments
and other charges t! impo ver o1 nerty by rinium association,

homeowners association or similar organization

"Electroni¢ Funds Transfer* means any transfer of funds, other than a transaction originated by
check, draft, or similas paper instrament, which is initiated through amseiectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is'not limited to, point-of-sale transfers, automated
teller machine transac(ions, transfers initiated by telephone, wire transfers, and autom:ted
clearingiouse transfers.

(K) "Escrow ]tems" means those items tH @ : Section 3
(L) "Misce sus Proceeds” mea ‘§9 ttlement award of day or proceeds
paid by i party (other than insuganc eproceeds P : under the coveragss :d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Len o« iled in the
County Document is rding rsdiction)
of Lake ling Jurisdiction] :

Lot 211 ix 5 (=] >§ nd, as per
plat there = N @ltmva!m. O of the
Recorder of L= THRISPotHIHént is the property of

the Lake County Recorder!

Parcel ID Number: 45-07-27-152-0015890-026 . which curre has the address of

3149 MARTI T | ¢ [Street]
HIGHLAND [City], Indiana 4 [Zip Code]
("Property Ac
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) monev order; (c) certified check, bank

check, t institution
whose d & ‘onic Funds
whose d ey

Paymen 1 ]m: ’y en@ iv@ }t tiol: \ 1e Note or at
such oth HOn as'may be demrgnat by Lender in accoIrhdge‘-]ﬁftﬁ isions in

Section 15. ] T]n&ﬁowmmntotszdl@pnopﬁlﬂxyyd partial payments are
insufficient to bring th b %11%11@’;{%1](;'@ &gﬁgﬁg&gﬁg rqor partial payment insufficient
to bring| the Loan curre l'e_ludlce to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such paym re acc Periodi 'ment is ¢ of its scheduled due date,
then Lender need not'pay.interest on unapplied fundsiLender may hold'such unapplicd funds until
Borrower makes payment to bring the L.oan current. If Borrower does not do so within a reasonable
period of time, Lender shall either appty such funds or return then wer. If not applied
earlier, such funds will'be applied to the outstanding principal balance under the Note immediately
prior to foreclosurc. No offset or claim which Borrower might havc now or in the future against
Lender shall reliey wer from making paym under the Note and this Sccurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

phiasiotherwise described in this Section 2, all
apr “\,- in the following order of priority: (a)
figzNote; (c) amounts due u ection 3. Such
¢ order in which it be €.

2. Application of Payments or Proceed:
payments accepted and applied by Lerde
interest wder the Note; (b) pringi ““
paymen be applied to each Pcriog
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may be applicd to the delinquent payment .
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encummbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that C o e e s swed by

A F 1A 5S]
Borrowe ASSESSINCIMS Siiall UE all £ecl 8 ( 1 promptly
furnish t ti¢ JnﬁeulmtﬁﬂlScL ; yay Lender the
Funds fc s unless Lender waives Borrower's obligation to pay for any or all
Becrow s e DA RO O D loAp Bk v o vy o alBseow

Items at ue. Aty such waiver may only be in writing. In the event of such r, Borrower

shall pay dirzcily” pavabla; IRy @nyiBscrovt 1o for which
payment of Funds has W vﬂ%;gl qégf der ires, whall furnish to Lender receipts
evidencing such payme w1tl$’1 Suc (F qll*l%% Lg%eé ay %il.lfe Borrowes' s obligation to

make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this See :nt, as hirase "coy Tagreement" is used in
Section 9. If Borrower is ebligated to pdy Escrow liemsidircctly, pursuant'to a waiver,| and Borrower
fails to pay the amount due for an Escrow Item, [ender may exercise its rights nnder Section 9 and
pay such amount and ower shall then be obligated uncier Sectic pay to Lender any such
amount. | Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, tt then required under this 34

Lender uay, at any time, collect and hold Funes,in an amount (a) sufficient to permnit Lender to apply
the Funds at the time specified under R @wm’ﬂ' Yot to exceed the maximum amount a lender
can requirc-undsr RESPA. Lender s u;ﬁf.-@. mate th t of Funds due on the basis of current data
and reas s estimates of expendity g of future-Fsc g Items or otherwise in 2 ance with

Applicat
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESP A, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Liens. B sessiments, chacges, fi i itions
attributa " Cdil dudill piioiily Over uiig LoCilil :ehold
paymert o PO R AT ees, and
AssessIn ‘0 the extent that these 1tems are Escrow Items, Box: ay them in the

maner NOT OF CIAL'
oty %Z!‘E@? “lhﬁ AR ERH Y élﬁ?ﬁsﬁs‘ﬁ o s

acceptabic to Lender, lﬂml;lq mwtgﬁs]ieﬁm ghlagreemeni; (b) contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,

but only until such proceedings.are concluded; o1 (c).secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If 1.ender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,

Lender may; give Botrower a notice ideatifying the lien. Within 10 days,efsthe date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conngctipat'y

Property insurance. Borrower shallske after erected on the

Property red apainst loss by fire/ iaza d -age," and any
other ha sluding, but not li equires
insuranc wance shall be :ls) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to ¢ i : ue Lender as

mortgag e ' ﬂ mﬁ m \ slicies and
renewal Kendef m@s, afx"‘(’n ; give 1o eipts of paid
Feqired by Lot o MMeYiokor Sel ok ol Mo Rog Nt . < e s
required et, fof tollor ti or Astich policy wclude a
standard o' rp3ig 5 SRR RS EREPEG PRy b ! s pvee
In the evernt of loss, B el v i i g carrier and Dender. Lender
may make proof of losz@n t nﬂ%o%ﬁﬁé&rg%ﬁ ﬁﬁggﬁﬁder and Borxrower otherwise

agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be ap 0 reste air of 1l perty, if ation or repair is
economically feasible’and feender's security is not lessened. During sich tepair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspec h Property to ensure the work has been ¢ to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in 2 single payment or in a series of progress payments as the work is

completed. Unless cment is made in writing plicable 1.aw requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, ot fird parties, retained by Borrower shall not be paid

o~

%,m of Borrower. If the resfotation or repair
) {3 2 lessened, the insurance proceeds shall be
—whether or not then due the excess, if

out of the.insurance proceeds and shall§g\s
is not econowically feasible or Lendess ¢
applied 1 ums secured by this Sgcx

any, pai wer. Such insurance pr gapplied in the order p1 r in Section 2.
2300867674 D_VBIN
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall pro p g If insurance
or conde 51 E i i vﬁﬂpa dede. ot Property,
Borrowe ofisiblé TOT rm ing the ﬁen) iy i released
proceeds &myyxﬁm, n in a single
payment ix or
condemr W not relieved of
Borrower' s /’Eﬁ;or mom alc onﬂffsuc% rcpalr ﬁ rc(;;tﬁon &)f
Lender or its'agent may maﬁe reasongble entnes 1}% %gpgc c?ns of the Propexty. [f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notic he time o such >rior insp cifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot any persosns or 2ntities acting at the direction of Borrowenonwith Borrower' s knowledge
or consent gave materially false, misleading, or indccurate information or statements to Lender (or
failed to provide Lender with material information) in‘connection with the Loan. Material
representations include, but are not limited to, represcniaiions conccrning Borrower' s accuparncy of
the Property as Borrower's principal residenceyy

9. Protection of'Lender's Interest in the\! ER v’and Rights Under this Security Instrument.
If (a) Borrower 12ils to perform the covei ' gréeruents contained in this Secfirity Instrument,
(b) there sal proceeding that mgh Af : t Lender's interest in yperty and/or
rights ur Security Instrument ¢Sue 3 in bankruptey, pic condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender' s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorncys' fces to protect its interest in the Property and/or rights
under this Security Instruament, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgar ] gag g g the Loan,
Borrowe m ' W g2 oc\) . If, for any
reason, t nSUTAHCe CoV m c c%se.» be n the mortgage
dosignat 156 7 o e pr
designatx ﬂ;mm the premiums
2ot &3%%@%%@“ ﬁ%ﬁfm sy in ffoc,
a cost substa mg yusly in effect,
from an alerndte mortg@geensinerisate ahly Bquivalent )Vorigage Insurance
coverage is ot available, Borrower shall contmue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and ret payinents as a non-refundable loss reserve in li of Mortgage Insurance.
Such loss reserve shall be'non-refundable, notwithstanding the fact that the 1.oan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on suich| loss reserve.
Lender can no longericquire loss rescrve payments if Mortgage Insurance ¢overage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires sepatately designated payments toward the premiums for
Mortgage [nisurance. citder required Mortgagelnsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insuranc iy . maintain Mortgage Insurance in effect, or to
provide a 1 guirement for Mortgage Tnsyrance ends in
accordar crand Lender provid :h termination
or until 1 hing in this Section 10 = Jorrower's
obligatio
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs ¢valuate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any rcfund.

B) An L spect to the

Mg = bmmmjﬁ 9 her law. These
rig de¢ the E iir dits S, to 1'e ain
car f g Insy 1inated
aut mﬂ m‘E’nF mm o€ ms that were
u ’I’ﬁﬂ‘,“ﬂf RasEdee %H%m‘%“’“erty of
Assignment of Misc Itinﬁf S rocﬁds Fo%ytﬁ All apeous Procecds are hereby
i and shall b Iiaa&% ecorde

assigned

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s'security | is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceedsuntil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 singic disbursement or in a series of
progress payments as the work is completed. Unless‘an agrcement is made in writing or Applicable
Law requires interest (o be'paid on such Miscellaneons Proceeds, 1 cnder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender' s securi c@ dessened, the Miscellaneous Proceeds shall be
applied to'the snms secured by this Se¢ vith the excess, if

any, paid fo Borrower. Such Miscella T ided for in

Section :
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12.

by Lend

INDIANA-Single Fan
VMP

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,

Lender is 0 collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Prop U Uy uiid uvvu.ut_y umuuxn'u 1€, "Opposmg
Party" n D\@ elSt ¢ gainst whom
Borrowe f 4011 regard to Mlscellaneous Proceeds.

Borrowe i:UQEE QLALLOA egun that, in

Lender's d rop or othc mater ent of Lender's
interest ; .r Ao cﬁyoi-‘% ﬁiﬁ%ﬁﬁ%ﬁg&m Ag'l >such a default

and, if accelcration hastbopritdafkiesécaapre Rm:md@ﬂ!y causing thc action or
proceeding to be dismissed with a ruling that, in Lender s judgment, precludes forfeitiure of the
Property or other material impairment of Tender's interest in the Property or rights under this
Security Instrument. The proceeds.of any award or claim for damages that are'attributable to the
impairment jof Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr ds that are not|applied to restoration or ¢ ¢ Property| shall be
applied in the order provaded for in Section 2.

Borrower Not Released; Forbearance By LenderNot a Waiver. Extension of the time for
payment or modification.of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Intexsst af Borrower shall not operate to r€lcase the liability

of Borra ) commence
proceed; u€ for payment or
otherwis on of any
demand - forbearance
.ceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrament but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any othcr fces thc absencc of cxpress authonty in this Security
Instrument fo cl hibition on the charging
of such € iees iliat are expresst pu.u \ ‘nstrument or
by Appl Ijocume
that th ntrest o oseh Seelldes m’mc;mm - ! Loan exceed.
that the ’ e Loan exceed
the pern iﬁ l(j)(gﬁi &%‘ il%thfa ;essary to
reduce the 21 ¢ permi mut any dy collccte it{ru Borrower which
exceeded uuttcd h &eﬂl‘rdal‘ahoosc to malkc this refund by
reducing the principal owed under the Note or by makmg a direct payment to Borrower. If a refund
reduces pringipal, the reduction will be treated as a partial prepayment without any pr¢payment
charge (whether or not.a prepayauent chaige.is provided forunder the Note). Borrower's acceptance
of any such refund made by direct payment to Borfower will constitute @ waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection yith this Security Instrument must
be in writing, Any motice to Borrower in connection with this Security Instrument shall be deemed to
have been given to wer when mailed by first nail or when actually delivered to
Borrower' s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law gxf fegnires otherwise. The notice address shall be the
Property “Address unless Borrower hassie gstitute notice address by motic¢ to Lender.
Borrower shall promptly notify Lendas S\etiange of address. If T.endef specifies a
procedu eporting Borrower' s clial ien Borrower shall onls t a change of

INDIANA-Single Fan ag FORM INSTRUMENT S Form 3015_\{!80";l
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest af g ng, but not
limited t P i % ¢ 1stallment
sales cor 4 ,néﬁﬁmm& E ver at a future
date to a '

Ifallor: MQL QE tE tl QLAL&'M r if Borrower
isnotar 1) ut Lender's
prior writter 1%1%%1 re 1mmed1ate ‘)?rlli:r?ﬂ% ﬁqmm sured by this
Security Jstruinent. Hadeeerl ﬂliniligb @eiehder if such cxcrise is
prohibited by Applicable Law.

If Lender exercises this option, ' give B >r notice ¢ ation. The notice shall
provide a period of notiess.;than30idaysifrom the dateitiic notice is givenin accordance with Section
15 within which Borrower must pay a1l sums secured by this Security Instrument. If Borrower fails to
pay thes¢ sums prier to the'expiration of this period, Lender may i remedics permitted by
this Security Instrument,without further notice or demand on Borrower:

19. Borrower's Right to Reinstate After| Accelerafion. Jf Borrower meets certain conditions,
Borrower shall have gbt to have enforcement « Security [nstmument discontinued at any
time prior 1o the earliest of (a) five days beforc sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period gs¥anpigable Law might specify for the termination of
Borrower's right to reinstate; or (c) entty,ofajudgndent enforcing this Security Iristrurent. Those
condiu‘ox r¢ that Borrower: () pay s Ler. ms’ §°wihich then would be due under this Security
Instrume 1\the Note as if no acceitfs occiged; (b) cures any default - other
covenant sments; (C) pays allZxper enforcing this Secu 1ment,

D_VBIN

INDIANA-Single Fam "DRM INSTRUMEN Form 3015 1/01

VMP @ VMPS(IN) (1302)

Wolters Kluwer Finar Page 13 of 17



including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Securily Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such rcinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgags pat be transferred
to a succ ¢ not assumed by the ,Eotc ha se provided by
the Note
individus! 12101 1 MQT@EEL’@ME ctons pursuant o t
individu: i ursuant to this
Security W r any duty
owed by rea ;[“X?%icun 1 su glg?m‘o ndert:a tified the other
party (with such notme@h eftction 15) of such alleged
breach and afforded the other party hereto a reasonable penod after the giving of such notice to take
corrective action. If Applicable Taw provides a time period which must elapse before certain action
can be taken, that time period will be deemed t0 be reasonable for purposes of this paragraph. The
notice of acceleration and'epportunity to cure gived to Borrower pursuant to Section 22 and the notice
of acceleration given {o-Borrower pursuant to Section 18 shall be deemed to satisfy the| notice and
opportunity to take Coirective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substancc llutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, i ,; 1ls containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmentdilaw smeansfederal laws and laws of the jurisdiction where
the Properiv. is located that relate to hézdi shviironmental protection; "Environmental
Cleanup' wles any response actio: 41 removal action, as def; in
Envirom aw; and (d) an "Environmental €ondifior” means a condition cause,
contribuf herwise trigger an FAAviTOTI Cleaiup.

en VT AP s D_VEIN
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (@) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lend it Ieration following
Borrow¢ l. or agl -eement 1 s pec not prior to
accelera fi¢ eﬂiol& S ce shall
specify: wlt; (i) the action 3.(©) ess than 30
days o N’é’ﬁ‘ é“fﬁiﬁ"fé‘ﬂh s e careds and (0
that fail .he default on or before the date specified in the no 0 sult in
acceleration of 17 Sunss Seb ﬂﬁlmmﬂ&ﬁ]hﬁtpﬁ sﬂf judicial proceeding
and sale of the Propexq}té lﬂlgéstzatﬂﬂfg dﬂ) glyof the right to reinstate after
acceleration and the right to” assert in reclesure g% g nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date spe 1 in th der at tion may mmediate payment in
full of all sums Secured\by this Security Instrument without furthér démand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, | g,/but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument:, Lcadér may charge Borrowera fcc for releasing this Security Instrument, but
only if the fee is paid to a third party for sexviogsyendered and the charging of the fce is permitted
under Applicable Law. ¢

24. Waiver of Valuation and Appraisenss waives all right of valuatiori and appraisement.

3 D_VBIN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
% A /%/ Y- flo- 2005
RONNIE E HOWELL Date
(Seal)
Date
(Seal)

o

\ / Vel
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- Acknow Iedgmen X

State of *_\ - \GAA

County of \ e \ _

This instrament was acknowledged before me on LY \(p\’)—-D\ > by
RONNIE E HOWELL

QAL

Notary Public
Notary Cotméy” \,-_(\‘F?— _ g Johnny P..Casor
My commission expires: z . Resident Of
This instrument was pre y Lake County 4
”Icunmisscon Expires:

4801 Frederica . 8/13/2017
Owensboro, KY 4
Mail Tax Stat
P.O. Box
Owensboro
I, affirm, under Social Security
number in this
Loan originati
NMLS ID 4c
Loan originat
NMILSTD 1¢

D VGIN
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