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\SSIGNMENT OF LAND SALE CONTRAC

The names of all tors (sometimes "Gful"tﬂ'l" } €ean n& “ound on page 1 of 5 Assignment. The
names of all Grant rmetimes "Lender*') can be foundien page 1 of this ment. The property
address can be fou ge 2 of this AUS|gnment iLheYegal descriptio found on page 2 of
this Assignment. d document ‘OFSMSLIUAIBRY number can on page 2 of this
Assignment. LA

THIS ASSIGNMENT OF LAND SALE CONTRACT dated April 14, 2015, is made and executed between
SLASHFROG LLC, ROBERT M COLUZZI and JESSICA C ECHTERLING, whose address is 2421 HIGH
STREET, DES MOINES, IA 503120000 (referred to below as "Grantor") and Hardin County Savmgs
Bank, whose address is 1202 Edgington Ave, PO Box 311, Eldora, IA 50627 (referred to below as
"Lender").

ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to
and assigns to Lender all of Grantor's right, title and interest in and to the Collateral described below
and mortgages and conveys to Lender all of Grantor's right; title, and interest in and to the Collateral
covered by the Assignment to secure the Indebtedness and agrees that Lender shall have the rights
stated in this Assignment with respect to the Collateral and the Property covered by the Assignment, in
addition to all other rights which Lender may have by law. '

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts
and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all
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claims by lLender against Grantor or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent,
liquidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such
amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to h amounts may be or hereafter may become otherwise unenforceable.

(Initial Here o

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Assignment means all of Grantor's
right, title and interest in and to the following described Contract and the Property covered by the

Contract: that certain land sale contract held in escrow with NONE, dated April 18, 2014, in which
SLASHFROG LLC o UINACIviAin aita ¢\/ ire the buyer. The
Contract was rec Dmﬂnﬁiﬁb ‘- 2014-024594 ON

05/02/2014 IN Tt { overs the following
Real Property locat K N at igna A '

LOT 28 IN DALECARPRAIEARWANSHSIBRN @p@g ‘R PLAT THEREOF,
Oﬁlfi E THE RECORDEi
cord

RECORDED IN P! BOOK 35, PAGE 78, IN THE FO LAKE COUNTY,
INDIANA. tﬁe iacke éoun

The Real Property or its address is commonly known as 5401 W 155TH, LOWELL, IN 46356.
In addition, the word "Collateral'.includes of the followin

All proceeds (including rrance proceeds) from the sale or ott 1l sition of any of the property
described in this CollateralhRescription section.

All existing or subsequently crected or affixed “improvements or fixtures, ail rents, revenues,
income, issues, and pic ffom the Propertyyall equipment, furnishings, and other articles of
personal property now or subsequently located on or used in connection with the Property, and all
additions, substitutions, and replacementssaf\ariyi otithe foregoing.

All records relating any of the propsriyidescribed’ii this Collateral sectioh, whether in the form
of a writing, m Im, microfiche or el&ctronic medidr
RIGHT OF SETOFF extent permittadiby applicable law, Lender re right of setoff in all
Grantor's accounts v (whether cheeking,-savirgs, or some o t). This includes all
accounts Grantor rith 'someone “‘élsenaifd all accounts open in the future.
However, this doe Y 1its for which setoff

would be prohibited by law. Grantor authorizes Lender, to the extent permitted by applicable law, to
charge or setoff all sums owing on the Indebtedness against any and all such accounts.

COLLECTIONS OF REVENUE; ACTIONS BY GRANTOR AND LENDER. This Assignment is given and
accepted upon the following terms and conditions:

Contract Balance. Grantor represents to Lender that there is no default existing under the Contract,
there are no offsets or counterclaims to the same, and that the Contract has an unpaid principal
balance of not less than $185,000.00.

Original Contract. Grantor agrees to deliver to Lender the original of the Contract, which Lender
may retain in Lender's possession.

Enforcement of Contract Against Buyer. In some instances below, Grantor agrees to impose certain
requirements upon Buyer pursuant to Grantor's capacity as seller under the Contract. [f Buyer does
not meet these requirements, Grantor agrees to do so; however, nothing in this Assignment shall
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require Grantor to take any action beyond the rights granted Grantor under the Contract or under
applicable l[aw.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

TITLE. Grantor wi it
of all loans, liens N
accepted by Lende g

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and
to assign the Collateral to Lender.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to
perfect and continue Lender's security interest in the Collateral. Upon request of Lender, Grantor
will deliver to Lender any and all of the documents evidencing or constituting the Collateral, and
Grantor will note Lender's interest upon any and all chattel paper and |nstruments if not delivered to

Lender for possession by Lender Grantor hereby appoints Lender Grantor's irrevocable
attorney- in-fact S€ SXECULlINgG aity aoCGuinei rfect, amend, or to
continue the s Dﬂe llS)r ( ination of filings of

n from Grantor, file
ider for all expenses
rity interest in the

other secured |

a copy of this . Nﬁi‘ ﬁﬁﬂ ﬁZAL!

for the perfec a Bntlnuatlon of the perfection of Lendes's
Collateral. ocument is the property of

Fixture Filing. om the ﬂ@&ﬂ!‘%c@r&#&}%@%ﬁ@mﬂ&ﬂshau be effective as a financing

statement filed as a fixture filing with respect to the Personal Property and for this purpose, the
name and address of the debtar is and = 3 of Gre set forth| on the first page of
this Assignment and theMamerand address of the secured party is the name and address of Lender
as set forth on|the first page of this Assignmen

Transactions Involving Coliateral. Grantor shall ‘not sell, convay; transfer, assign, or otherwise
dispose of the Collateral. Grantor also will not pledge, mortgage, encumber or otherwise permit the
Collateral to be subject to any lien, security inter encumbrance, claim, or charge, other than the
security interest providedsfor'in this Assignment, without the prior written consent of Lender. This
includes secur interests even if junioripNight to the security interests granted under this
Assignment. S 0,77

ateral free and clear
e disclosed to and
so disclosed to and

nd covenants tHat Granter, Is the sole owner of the
interest, encufhbrances! and¥<laims except fo
jor to the execution of this/Assignment. £

accepted by Lende
and demands of ar

POSSESSION AND WAl

ntor will dnfend and hoid Lender
lateral. s

use of the Collateral shall be governed by the following provisions:

it any and all claims

NTENANCE OF THE PROPERTY. Granfor agrees that Grantor's possession and

Duty to Maintain. Grantor shall maintain the Collateral in tenantable condition and promptly
perform all repairs, replacements, and maintenance necessary to preserve its value.

Removal of Improvements. Neither Grantor nor Buyer shall demolish or remove any Improvements
from the Real Property without Lender's prior written consent. As a condition to the removal of
any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to
replace such Iimprovements with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the
Collateral at all reasonable times to attend to Lender's interests and to inspect the Collateral for
purposes of Grantor's compliance with the terms and conditions of this Assignment.

Compliance with Governmental Requirements. Grantor shall require Buyer promptly to comply with
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all laws, ordinances, and regulations of all governmental authorities applicable to the use or
occupancy of the Collateral. Grantor or Buyer may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grantor has notified Lender in writing prior to doing so and so long as Lender's interests in the -
Collateral are not jeopardized. Lender may require Grantor to post adequate security or surety bond
(reasonably satisfactory to Lender) to protect Lender's interests.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Collateral or any portion of the Collateral. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (|nc|udlng oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior written consen

Duty to Protec { iﬁm » Property. Grantor
shall do all ot addition” to ti:g acts se E*l i on, which from the
character and t F N@Te@WIr@iﬁiLq K€ erty.

TAXES AND LIENS ﬁ),wi[i% provisions relgting to the taxes and li e Collateral are part
of this Assignment This Document is the property o

Payment. Grantor shall me Jﬁ%.@%ﬁmﬁ&?‘)t\ﬂ&#%ue (and. all events prior to

delinquency) all taxes, payroll taxes, special taxes, assessments, water charges and sewer service
charges levied against o acco Collat and shze vhen due all claims for work
done on or for services réndered or matérial furnished to the Collateral. 'Grantor shall maintain, or
require Buyer to maintain, the Collateral free of any liens having priority over or equal to the interest
of Lender under this Assignment, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxas and assessments not due as further specified in the Right to
Contest paragraph.

Right to Conte Grantor may withhoid payment of any tax, assessment, claim in connection
with a good fa dlspute over the obligatigmité) gay, so long as Lender's interest in the Property is
not jeopardized a lien arises or is file8 Bsa res ult of nonpayment, Granter shall within fifteen
(15) days after the lien arises or, if a Iu—;n is filed, Wlth,gn:';fifteen (15) days after Grantor has notice of
the filing, secu ~harge of the #ien, ot-if requested by Lender, ith Lender cash or a
sufficient corpc ety hond or otfFE@RSsecuritsatiStactory to Lende amount sufficient to
discharge the |i v costs and at'fforneys reesyor other charge d accrue as a result
of a foreclosur ler the lien. ral Y bntest Grantor st self and Lender and
shall satisfy ar vent before enforcemen t“against Grantor shall name

Lender as an additional cbligee underany surety bond furnishied in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to
deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is
commenced, any services are furnished, or any materials are supplied to the Collateral, if any
mechanic's lien, materialmen's lien, or other lien could be asserted on account of the work,
services, or materials and the cost exceeds $1,000.00. Grantor will upon request of Lender furnish
to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurance are made a part of
this Assignment:
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Maintenance of Insurance. Grantor, either alone or in conjunction with Buyer, shall procure and
maintain policies of fire insurance with standard extended coverage endorsements on a replacement
basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance
in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including
but not limited to hazard, business interruption and boiler insurance as Lender may require. Policies
shall be written by such insurance companies and in such form as may be reasonably acceptable to
Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished Wlthout a minimum of ten (10) days’

prior written ne liability for failure to
give such notic pm G viding that coverage
be impaired in any way by any act BMisSs
NOTOFEICIL,
nt“Adenc i

in favor of Len ilt of Grantor or any
other person. Administrator of the
’lf‘laislrﬁ)tféeﬁnfeﬂ@h@:th@r e H: ld:f E
ns on the property secur the imumypolie
isurance t?ﬁ)ﬁ iﬁiﬁcﬁ Q% ﬁ)&k‘g Eies?/x Lender

Federal Emerge tor agrees to obtain
and maintain F balance of the loan
and any prior li limits set under the
National Flood d to maintain such

insurance for tl

term of the loan.

Application of Procee« antor_shall_promptly_notify Lender of any It or damage to the
Collateral if the estimated cost of repair or replacement 'exceeds $1,000.C Lender may make
proof of loss if Buyer er Grantor fails to do so within fifteen (1 ,f the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election; receive and retain the proceeds
of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Collateral, he_festoration and re; he Collateral. If Lender elects to apply the

proceeds to r
Improvements
expenditure, pay
restoration if Grant
disbursed with
restoration of

oration and repair, Grantor shall repair or replace the ¢
a manner satisfactory tosligéfidér,, Lender shall, upon sati:
r reimburse Grantoryfxgm=theéZnroceeds for the reasonabl
is not in default &der this AsSigament. Any proceed
vs after their Hegeipt-and: whiek Lender has rot «
al shall be flsed firstoto'jpay any amot

naged or destroyed
ctory proof of such
e cost of repair or
vhich have not been
tted to the repair or
> Lender under this

Assignment, th accrued interestand the sémdinder, if any, plied to the principal
balance of th If Len@€n/yioldsi>any proceeds ient in full of the
Indebtedness, kall BE"pard to-Grantor as arantof " appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year,
Grantor shall furnish to Lender a report on each existing policy of insurance showing: (1) the name
of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (5)
the expiration date of the policy. Grantor shall, upon request of Lender, have an independent
appraiser satisfactory to Lender determine the cash value replacement cost of the Collateral.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this
Assignment:

Application of Net Proceeds. If all or any part of the Collateral is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that all or any portion of the net proceeds of the award be applied to the Indebtedness or
the repair or restoration of the Collateral. The net proceeds of the award shall mean the award
after payment of all reasonable costs, expenses, and attorneys' fees incurred by Buyer or Lender in
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connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in
writing, and Grantor shall promptly take such steps as may be necessary to defend the action and
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its
own choice, and Grantor will deliver or cause to be delivered to Lender.such instruments and

documentation as may be requested by Lender from time to time to permit such participation.

LENDER'S EXPENDITURES.

If any action or proceeding is commenced that would materially affect

Lender's interest in the Collateral or if Grantor fails to comply with any provision of this Assignment or
any Related Documents, including but not limited to Grantor's fallure to discharge or pay when due any

amounts Grantor i
Lender on Grantor
appropriate, incluc
encumbrances and
insuring, maintainir
such purposes will
by Lender to the
Indebtedness and,
the Note and be ¢
during either (1)

or (C) be treated
Assignment also v
rights and remedie:

DEFAULT. Each c
Assignment:

Payment Defau

False Statemen

Grantor or on
misleading in a
misleading at a
Defective Colla

force and effec
interest or lien)

i lt!c:i)to SlscLarglng or pay%g all ¢
L NOEQEFRICTATL.
preservi e Col itdres inot

7 ’Fhﬁ&ﬁééﬂbﬁaﬁf{?@é i*ea edf
¥e (o] re anto Suc Ses Wil
Lender's %stﬂaﬁe@%%ﬁfﬁ%% (B} bea

ortioned among and be payable with any |nstallment pay

) term v ap| Jranc licy; or remai
5 a balloon payment which will be due and payable at the
secure payment of these amounts. ich right shall be i
> which Lender may be entitled upon Default.

‘he following, at Lender’'s option, shall constitute an Event

Grantor fails to make any payment when due under the Ind

t Any warranty, reprgssntation’oy. statement made or

or's behalf undeyithis Assigrifdent or the Relat:
aterial respect, eitherfnow-or-at thefime made or f
theraafter.

is Assignmenteisany ot the Related
iture of any coliateral'document f

+
\

Related Documents,
that Lender deems
security interests,
paying all costs for
r paid by Lender for
late incurred or paid

ecome a part of the

ed to the balance of
ints to become due
ig term of the Note;
bte's maturity. The
addition to all other

f Default under this

tedness.

riished to Lender by

uments is false or
or becomes false or

ceases to be in full
d perfected security

Insolvency. The dissolution or termination of Grantor's existence as a going business, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, self-help, repossession or any other method, by any creditor of
Grantor or by any governmental agency against any collateral securing the Indebtedness. This
includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Grantor as to the
validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding
and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.
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Property Damage. Any loss, theft, damage or destruction of the Collateral not adequately insured
as required above.

Default Under the Contract. Default by Buyer under the Contract not cured within fifteen {15)
days.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of
any of the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Ler

[ )
Cure Provision: Dﬂ“a‘ﬂﬂﬁﬂtp‘ﬁm i d if Grantor has not

been given a1 grh xﬁ vithin the preceding
twelve (12) m le @ﬁﬁii&f .S\ Is 1 notice to Grantor
demanding cur: St efault: (1) cures the default within fifteen } ; or (2) if the cure

requires more thar . 151 Q%%Eﬁl%ﬁe ﬁtﬂ!@ﬂﬁ%% nder deems in Lender's
sole discretion be suffdget]gakqﬂmlmfyul{e@ﬂﬂ@pﬂter continues and completes all

reasonable and ndcessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAUL vent fault oc der this |[Assignment, at any
time thereafter, Lender may exercise any one or mare of the following rights and remedies:
Accelerate Indebtedness. Lender shall have the right at its op i giving all required notices
of default and after passage.of any grace period, to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay without
notice, except as may\be expressly required by applicabledaw.

Foreclose the Contract. If the Buyer is in default under the Contract, Lender may foreclose the
Contract as provided therein, either in Lem}m |8l own name or in the name of Grantor.

Forfeited Contract-Payments. Payments 'nade by Gruntor or Buyer and forfeited because of Buyer's
default and fail »cure under the C,rn*rdct rmay b2 retalned by Len | satisfaction and as
a reasonable re the Collateral. ;

Deficiency Juc permitted by apmmable ldW Lender jr a judgment for any

deficiency rem ndebtedness duiEiteitender after 2 Il amounts received
from the exerci Y

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the
Note or by law. -

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and
remedies, whether evidenced by this Assignment or by any other writing, shall be cumulative and
may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor or Buyer under this Assignment or the Contract, after Grantor's
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable
as attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
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necessary at any time for the protection of its interest or the enforcement of its rights shall become
a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all
other sums provided by law.

MISCELLANEOUS PROVISIONS. The folltowing misceltaneous provisi t of this Assignment:

Amendments. Wﬁm!€i$ B nstitutes the entire
understanding ¥nt 0 e parties as to the matters set is Assignment. No
alteration of or ﬂ@fl@ﬁﬁjmf tigle @nles 1 writing and signed
by the party or s’sought eTha r atien of iment.

Caption Headings. Eh%g&ﬁaémmtpk%iShﬁerM%ﬁﬁ s purposes only and are
not to be used 0 interpret phdefing the MWREQGMnt.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinquishes all rights of ar, he nd di tive sha d to the Property and waives
all rights of exemption as to.any of the Property. Jf a Grantor is not an owner of the Property, that
Grantor executes this [Viortgage for the sole purpose of relinquishing and waiving such rights.

Merger. There shall be no.merger of the interest or estate created by this Alssignment with any
other interest estate in the Collateral at any time held by or for the benefit of Lender in any
capacity, without the written consent of Lender.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and

several, and al| references to Grantor sh-ail‘lméfalﬁ'aaqh and every Grantor. This means that each
Grantor signing below is responsible quﬁ'a‘!i Obligations’fin this Assignment. \here any one or more
of the parties > corporation, partngeship,—limited®fizbility company o ilar entity, it is not
necessary for L to inquire into the powers 'of anges the officers, dir partners, members,
or other agent or purporting %0 &6t on the ertity's beh obligations made or
created in reli the professed<7@XBraiser@itsuch powers aranteed under this

Assignment.

Governing Law. This Assignment-will be-governed-by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lowa.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver
by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provision of this
Assignment. No prior waiver by Lender, nor any course of dealing between Lender and Grantor,
shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of
such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld
in the sole discretion of Lender.
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Notices. Any notice required to be given under this Assignment, including without limitation any
notice of default and any notice of sale shall be given in writing, and shall be effective when
actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. All copies of notices of foreclosure from the holder
of any lien which has priority over this Assignment shall be sent to Lender's address, as shown
near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the
notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender
informed at all times of Grantor's current address. Unless otherwise provided or required by law, if

there is more t , e leemed to be notice
given to all Gra Document is

Severability. | o t jurisdictiqn_fi any pirQvis ; Assignment to be
illegal, invalid, Nﬁ%aﬁﬁiéig&i@! at shall not make the
offending prov I, lid, or unem‘o:ceaia as to any other per )r circumstance. |If
feasible, the offen T @HS'@IR@]%GY(h it becomes legal, valid and
enforceable. | offendr@her]y@]ge @mﬁi@s}{@e@met!shall be considered deleted from

this Assignment. [Unless otherwise required by law, the illegality, invalidity) or unenforceability of
any provision of this Assionment shall not affect the legality, validity or enforceability of any other
provision of this Assignment

Successors and Assigns.  Subject to any limitations stated in this Assignment on transfer of
Grantor's interest, this As 1ment shall be binding upon and to' the benefit of the parties,
their successors and assigns: |f ownership of the Collateral becomes vested in|a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Assignment and ih idebtedness by way forbearance or extension without releasing

Grantor from the obligations of this ASS|gnment or liability under the Indebtedness.

Survival of Representations and Warrantiss, Ali rer resentatlons warranties, arid agreements made

by Grantor in this~Assignment shall su*'i/ive the execuﬁon and delivery of this Assignment, shall be

continuing in s, and shall remaitin =ful forcer and effect unti time as Grantor's

Indebtedness s aid in full. ' ;o3

Time is of the | me is\of the essence m the performance ¢ ament,.
DEFINITIONS. The slized words and s shatt é 1eanings when used

in this Assignment. Unless specifically stated to the contrary,”all references tc dollar amounts shall
mean amounts in lawful money of the United States of America. Words and terms used in the singular
shall include the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Assignment shall have the meanings attributed to such terms in the
Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Land Sale Contract, as this
Assignment of Land Sale Contract may be amended or modified from time to time, together with all
exhibits and schedules attached to this Assignment of Land Sale Contract from time to time.

Borrower. The word "Borrower” means SLASHFROG LLC, ROBERT M COLUZZI and JESSICA C
ECHTERLING and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Buyer. The word "Buyer” means ERIC J CHAPMAN and KATY L CHAPMAN, whose address is
5401 W 155TH AVE, LOWELL, IN 46356.
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Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the
Collateral as described in the Collateral Description section of this Assignment.

Contract. The word "Contract" means the land sale contract described in the "Collateral
Description" section of this Assignment.

Default. The word "Default" means the Default set forth in this Assignment in the section titled
"Default”.

Escrow Agent. The words "Escrow Agent” mean NONE, whose address is

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in

Grantor. The b B@Gumlent[_dsu Zl and JESSICA C
ECHTERLING.

Guarantor. Th aNtQI QEE!ML& accol ition party of any or

all of the Indebtedne Th1s Document is the property of

Guaranty. The Wword "Guagdggy Y demr@lsgehtor to Lender, including without
limitation a guaranty of all or part of the Note. -

Improvements. The word "Impre mean [ axisting ture improvements, fixtures,
buildings, structures, mobile homes affixed on theReal Property | facilities, additions, replacements
and other construgtion on the Real Property.

Indebtedness. The word lebtedness" means all principal, interést and late fees, and other
amounts, costs and expenses payable under the Note or Related Documents, together with all
renewals of, extensions of, madifications of, consolidations of and substitutions for the Note or

Related Documents and-any amounts-expended or-advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender 40! (-}nforce Grantor's obligations under this Assignment,
together with interest on such amounts as pnovrded i this Assignment.

Lender. The w ider” means Haron County oaqus Bank, its succes and assigns.
Mortgage. Thq “Mortgage" mea_ns‘th!s Assigament of Land Sal ct between Grantor
and Lender. Z, EAVS

Note. The wo ns the promisganniéte dated April the original principal
amount of $1, L 5 of, extensions of,

modifications of, refinancings of, consolidations of, and substltutlons for the promissory note or
agreement. The maturity date of this Assignment is April 14, 2035.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed
to the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the
Property.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the
Property as described in the "Collateral Description" section of this Assignment.

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Assignment.
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Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, security deeds, collateral mortgages, and .all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness.

Seller. The word "Seller" means SLASHFROG LLC, whose address is 2421 HIGH STREET, DES
MOINES, IA 503120000.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF LAND
SALE CONTRACT AND GRANTOR AGREES TO ITS TERMS.

GRANTOR ACKNC“" (o a Vol af o] nr'r\l-ln'r ME A OARMDILETERN AADY AR TLHO nnnlnNMENT OF LAND
SALE CONTRACT i Enulvu—nl 1O NELMATIHNG g o

THIS ASSIGNMEN UND IQPM“]‘WE&§ED 1 SIGNMENT 1S AND
SHALL CONSTITU" 1A NBEFWT%TEI’ DING TO LAW.

GRANTOR: This Document is the property of
the Lake County Recorder!

SLASHFROG LLC

ASHFROG LLC

of ¢

JESSICA C | [ECHTERLING, VICE of

SLASHFROG LI

JESSICA C ECHTERLING, Individually
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CORPORATE ACKNOWLEDGMENT

STATEOF o Lo = )
) 88
county o o) K : )
. /1 : ‘l s L7 —
This record was ac Of ; ) /6 by ROBERT

M COLUZZI, PRES A “E 'ICE PRESIDENT of

SLASHFROG LLC. “PYdireRtss °
NOT OFFﬂ%.. s

7Y Wpcument 1S Thagtary g}ﬁ srthe State of _foise

: Numbser dwabake County R?G@ﬂ’rﬂgsrgn expires, |=Z-ASo-,5

:mlssmn D.p:res

INDIVIDUAL ACKINOWLEDGMENT

STATE OF il Pmewe

. ) SS
COUNTY OF [~ )
This record was ac before ~ Wl by ROBERT
M COLUZZI and JE :
M A fpptthse—
2%te, SANDRA A. WILLIAMS Notary Public in and for the State of < Zpcera

7 Commission Number 771778
F .ﬂyﬁmmissu:n Expires My commission expires < 20 -/5




