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First Savings Bank Of Hegewisch 
13220 Baltimore Avenue 
Chicago, IL 60633 

Mortgage 


Definitions 

Words used in multiple sections of this document me defined below and other words are defined in 
Secllons II, IJ. 18. 20 and 21. Certain rules regarding the usage of words used in this document are 
al so prm idee! in Section 16 

(A) 

(8) 

"Security Instrument" means this document. which is dated April 16, 
\\ith all Riders to tlus document. 

"8olTower" is Thomas A. Sheridan, Married To Suzanne M. 

2015 

Sheridan 

together 

Borrower is the mortgagor under this Security Instrument. 
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(C) 	 "Lender" is F1 rst Sav1 ngs Bank Of Hegew1 sch 

Lenderisa Sav1ngs Bank 

organized and existing under the laws of The State of III i no 1 s 

Lender'saddressis 13220 Baltimore Avenue, Chicago, rL 60633 


Lender is the mortgagee under this Security Instrument. 

(D) 	 "Note" means thc promissory note signed by Borrower and dated April 16, 2015 
The Note states thlltBorrowerowes Lender ONE HUNDRED FIVE THOUSAND AND 
001100 

Dollars (U.S. $ 105,000.00 ) plus interest. Borrower has promised to 
pay this debt in regular Periodic Payments and to pay the debt in full not later than 
May I, 2030 AT AN ,INTEREST RA7E OF 2.875% PER ARRUK 

\ 

(E) 	 "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 

(F) 	 "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 

(G) 	 "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are 10 be executed by Borrower [check box as applicable]; 

o 	Adjustable Rate Rider Condominium Rider D Second Home Rider o 	Balloon Rider Planned Unit Development Rider [XJ 1-4 Family Rider 
D 	VA Rider Biweekly Payment Rider [iJ Other(s) [specifY] 


Mortgage R1der(Occupancy) 


(HI 	 "Applicable law" means all controlling applicable redcml, state and local statutes, regulations. 
ordinances and administrative rules !Uld orders (that have the effect of law) as well as all applicable 
final, non-appealable judicial opinions. 

(I) 	 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 
and other charges that are imposed on Borrower or the Property by a condominium association, 
homeowners association or similar organization. 

(J) 	 "Electronic Funds Transfer" means any transfer of funds, other th::m a tr::msaction originated by 
check, drall, or similar paper instrument, which is initiated through an electronic terminal, te)cphol,ic 
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to 
debit or credit !Ul account. Such term includes, but is not limited to, point-oF-sale transfers, automated 
teller machine transactions, transrers initiated by telcphonc, wire transfers, and automated 
clearinghouse transfers. 

(K) 	 "Escrow Items" means those items that are described in Section 3. 

(L) 	 "M iscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds 
paid by ::my third party (other than insurance proceeds paid under the coverages described in Section 5) 

---.---~----------
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for (i) damage to, or destmction of. the Propen\: (ii) condenmatioll or other laking of illl or allY pan 
of lite Propeny: (iii) conveyance ill lien of condenmallOlL or 0\) misrepresentations of. or o~ll.issions 
as 10, lhe \alllc andlor condition of the Propcrt~ . 

(M) 	"M ortgage Insurance" means insurance protecting Lender the nonpaylllent of. or default 
on. the Loan. 

(N) 	 "Periodic Payment" means the regularly scheduled amount due for (i) principal and intcr~st under 
the Note, plus (ii) any amounts under Section 3 of this Security Instrument. 

(0) 	"RESW," means the Real Estate Sellicl11ent Procedures Act (12 USC Section 260i et seq.) and its 
implementing regulation, Regulation X (12 C.F .R. Part 1(24), as they might be amended from time 
to time, or ,my additional or successor legislation or regulation that govcrns the same subject matter 
As used ill this Security Instml1lenL "RESP A" refers to all requirements and restrictions that are 
IInposed in regard to a "federally rdilled mortgage loan" C\'en if the Loan docs not qualif;. as a 
"federally related mortgage loan" under RESP A 

(P) 	 "Successor in Interest of Borrower" means any party that has taken liLle to the Propertl, whether 
or not that party has assumed Borrower's obligations under the Note and/or this SecurIty Instl1ll11ent. 

Transfer of Rights in the Property 

This Secmity Instrument secures to Lender (i) the repannent of the Loan. and all rcne\\als. e.\[ensions and 
modifications of the Note: and (ii) the performance of Borrowcr's coyenants and agreements under this 
SCCUril\ Instmmellt andlhe Note, For this purpose, Borrower does hereby 1l10rlg:lgc. grant and 
comey to Lender and Lender's successors and the following descnbed propel1\ located III the 
Coun ty 11\ 1'" elf Recording IUI"1,(I,(II'):1 l 
of Lake 1""lllc uj" RC'Mdin:; Ju,.,,,1'c'lic'n) : 

LOT 31 IN FAIRMEADOW TWELFTH ADDITION TO THE TOWN OF MUNSTER, IN LAKE 
COUNTY, INDIANA, AS PER PLAT THEEOF, RECORDED IN PLAT BOOK 38, PAGE 86, 
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. 

Parcel 10 Number 45-07-30-404-003,000-027 which currently has the addrcss of 
1144 Fran Lin Parkway [Street] 

Munster [Clt\). Indiana 46321 I/;r Cock) 

("Property Address"): 
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall 
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument 
as the "Property." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for 
encumbrances of record. Borrower warrants and ':'lill defend generally the title to the Property against all 
claims and demands, subject to an'l encumbrances of record 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants \vith limited variations by jurisdiction to constitute a Ulliform security instnnnent covering real 
property. 

l'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 

1. 	 Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 
Borrower shall pay when due the principal or and interest on. the debt evidenced by the Note and 
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for 
Escrow Items pursuallt to Section::;. Payments due under lhe Note ~U1d this Security Instrumcnt shall 
be made in U.S. currency. Howe\cr. if any check or other instnul1ent received by Lender as payment 
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any 
or all subsequent payments due under the Note and this Security Instrument be made in one or more 
of the followillg forms, as selected by Lender: (a) cash: (b) money order: (e) certified check, bank 
check, treasurer's check or cashier's check. pro\'ided ,my such check is drawn upon an institution 
whose deposits arc insured by a federal agenev. instrumelltality. or entity; or (d) Electronic Funds 
Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
such other location as mm be designated by Lender in accordance with the notice provisions in 
Section 15. Lender may return allY payment or partial pay mcntlf the payment or partial payments are 
insufficient to bring the Loan current Lender may accept any pa'mcnt or partial payment insufficient 
to bring the Loan ClltTen\. without \\aivcr of al1\ rights hereunder or prejudicc to its rights to refuse 
such payment or partial payments in the Iuture. but Lender is not obligated to apply such payments (It 
the time such payments are accepted. If each Periodic Pannel1l is applied as of its scheduled due elate. 
then Lender need not pay interest on unapplied funds Lender may hold such unapplied funds until 
Borrower makes payment to bring the Loan current. If Bono\\er does not do so within a reasonable 
period of time, Lender shall either apply such funds or return them to Borrower. If not applied 
earlier, such funds \viJi be applied to the outstanding principal balance under the Note immediately 
prior to foreclosure. No offset or claim which Borrower might have now or in the future against 
Lender shall relieve Borrower from making payments due under the Note and tIils Security Instrument 
or performing the covenants and agreements secured by tlus Security Instrument. 

2. 	 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a) 
interest due under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such 
payments shall be applied to each Periodic Payment in the order in which it became due. 
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Any r~lllall1l!1g amollnts shall be appllcd first to late charges. second to any other amounts due under 
this Secunty Instrument. and then to reduce the principal balance of the Note 

If Lender reeei\es (l pa~ I11cnt from BorrO\\er for a delinquent Periodic Payment \\l1ich Includes a 
suffiCIent amount to pay any late charge due, the payment may be applied to the delinquent payment 
and the late charge If more tl1<1n one Periodic Payment is outstanding, Lender may apply any 
payment received from Borrower to the repayment of the Periodic Payments if, aud to the extent that, 
each payment can be paId 111 full To the extent that any excess exists after the payment is applied to 
the full payment of one or more Periodic Payments, such excess may be applied to am late charges 
due. Voluntary prepayments sl1<1l1 be applied first to any prepayment charges and then as described in 
the Note. 

Any application o[ payments. insurance proceeds, or Miscellaneous Proceeds to principal due under 
the Note shall not extelld or postpone the due date. or change the amount, of the Periodic Payments 

3. Fundsfor Escrow Items. Borro,ver shall pay to Lender on the day Periodic Payments are due 
under the Note. until the Note is paid in full. a sum (the "Funds") [0 prayide for payment of amounts 
due for (a) taxes and assessments and other items which can attain priority oyer this Security 
[nst rument as a lieu or encumbrance on the Property: (b) leasehold payments or ground rents on the 
Property. if (nl\. (C) premiullls [or any and all insurance required b~ Lender under SectionS: and (dl 

Insurance premiums. if any. or any sunls payable by Borrower to Lender in lieu of the 
IX1\ll1ent of Mortgage Insurance premiums in accordance with the proYisions of Section 10. These 
Hems arc called "EscrO\\ Items 'I At originatlOlJ or at any tillle during the term o[ the Loan. Lender 
111,1\· requirc that COlllllllll1it\ Associallon Dues. Fees. and Assessments. if any. be escrO\\ed b~ 
Borro\\er. anel such dues. fees and assessments shall be an Escrow Item. Borro\\er shall promptly 
furmsh [0 Lender all notices of amounts to be paid under this Section Borro\ver shall pay Lender the 
Funds for Escro\\ Items unless Lender \yal\·es BOlTO\\er's obligation to pay the Funds for an~ or all 
Escro\\ Items. Lender may wai\e Borrower's obligation to pay to Lender Funds for any or all Escrow 
Items at any time. Any such waiver may only be III writing. In the event of such wai\ eL Borrower 
shall pm directh. \\hen and where payable, the amounts due for am Escro\\· Items for \\ hich 
pml1lent of Funds has been waived by Lender and. if Lender requires. shall furnIsh to Lendcr receipts 
e\ such palment \\ ithin such time period as Lender may require. Borro\\·er's obligation to 
nwke sllch pa\lllcnts and to provide receipts shall for all puq)oses be deemed to be a coyenant and 

",."p,.",,,,,, containee! in this Security Instrument, as the phrase "cO\enant and agreement" is llsed ill 
Section 9. I[ Borro\\·er IS obhgated to pay Escrow Items directly, pursuant to a \\aiver. and BOITo\\·er 
falls to pal t he amount due for an EscrO\y Item. Lender ma~ exercise its under Section <) and 
P;1\ sllch amollnt and Borrower shall then be obligated under Section 9 to repay to Lender am such 
amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a nOlice 
accordance \\Ith Section 15 and, upon such re\ocation, Borrower shall pay to Lender all Funds. and 
in such amounts. that are then required under this Section 3. 

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender 
can require under RESPA. Lender shall estimate the amount of Funds due on the baSIS of current data 
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance \\ ith 
Applic'able Ll\\ 
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The Funds shall be held in an inslIlution whose depo~ls are insured by a federal agency, 
instrumentality, or entity (including LendeL if Lender IS ,111 institution whose deposits are so insured) 
or in any Federal HOllie Loan Barile Lender shall applv the Funds to pay the Escrow Items no later 
than the tlme specified under RESPA Lender shall not c1l<u'ge Borrower for holding and applying the 
Funds, annually analyzing the escrow account, or \'erifying the Escrow Items, unless Lender pays 
Borrower interest on the Funds and Applicable La,v permits Lender to make such a charge. Unless an 
agreement is made in writing or Applicable Law reqrtires interest to be paid on the Funds, Lender 
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender 
can agree in writing, however. that interest shall be paid on the Funds. Lender shall give to 
Borrower, without charge. an annual accoullting of the Funds as required by RESPA 

If there is a surplus of Funds held in escro\\, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there is a shOliage of Funds held in 
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and 
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with 
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, 
as defined under RESPA, Lender shall notif, Borrower as required by RESPA, and Borrower shall 
pay to Lender the amounl necessary to make up the dcficiencv in accordance with RESPA, but III no 
more than 12 monthly pmlllellts. 

Upon payment 111 full of all sums secured by this Security Instrument, Lender shall promptly refund 
to Borrower any Funds held by Lender 

4. 	 Charges; Uens. Borrower shall pm all ta.\es. assessments. charges, fines, and impositions 
attributable to the Property which can allain priorilY O\U this Security Instrument, leasehold 
payments or ground rents on the Propertv. if an). anc! Community Association Dues, and 
Assessments, if any. To the (;.\tent that these items are Escrow Items, Borrmver shall pay them in the 
m~UU1er proyided in Section 3 

Borrower shall promptly discharge any hen \I!llch has priority over this Security Instrument unless 
Borrower: (a) agrees III writing to the pavlllent of the obligation secured by the lien in a manner 
acceptable to Lender. but onl\ so long as Borrower is performing such agreement; (b) contests the 
lien in good f~lith by. or defends against enforcement of the lien in, legal proceedings which in 
Lender's opinion operate to preyeut rhe enforcement of the lien while those proceedings are pending, 
but only until such proceedings arc concluded: or (c) secures from the holder of the lien an agreement 
satisfactory to Lender subordinating the lien to this Security Instrurm;nL If Lender dt:lelllllllc:, tltal 
any part of the Property is subject to a lien which can attain priority oyer this Security InstmmenL 
Lender may give Borrower a notice identlf'villg the lien. Within 10 days of the date on which that 
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in 
tIlis Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification alld/or 
reporting sef\ice used by Lender in connection wilh this Loan. 

5. 	 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included wiOlin the term "extended coverage," and any 
other hazards including, but not limited to. eanhqual(cs and floods, for \vhich Lender requires 
insurance. This insurance shall be maintained in the mnounls (including deductible levels) and for the 
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penods that Lender reqUires. What Lender requires pursuant to the preceding sentences can change 
. . . . ,

dUrIng the term of the Loan. The lIlsurance carner proncilng the IIlsnrance shall be chosen b\ 
BorrO\\ er subject to Lender's nght to disappro\e Borrower's choice. which shall not be 
exercised unreasonably. Lender may require Borrower to pay, 1I1 connection \\ ith this Loall. either 
(a) a one-tilne for flood zone determination, certification and tracking sernces; or (b) a 
one-time charge for flood zone determination and certification sen'ices and subsequent charges each 
time remappings or similar changes occur which reasonabl:- might affect such determination or 
certification. Borrower shall also be responsible [or the payment of any fees imposed b.\ the Federal 
Emergency Management Agency in connection with the re,iew of atW nood zone determinatioll 
resulting from an objection by Borrower. 

I[Borrower fails to maintain any of the coverages described above, Lender ma.\ obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligatIon to purchase any 
particular type or amount of coverage. Therefore, such coverage shall co\'er Lender. but might or 
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property. 
against any hazard or liability and might provide greater or lesser coyerage than \\ as prl:\ iOliSly 
in effect. Borrower ackno\\ledges that tIle cost of the insurance coyerage so obtailIed might 
significant]v exceeel the cost of insurance that Borro\\ er could ha\e obtained Am amounts chsbnrsecl 
b, Lender under this Section .5 shall become adclitlOnal elebt of Borrower secured b.\ thiS Sec\lrit~ 
lnstnullcnt. These amounts shall bem interest at the Note rate from the elate of disbursement illld shall 
be payable. \\ ilh such interest. upon notice from Lender to Borro\\er requestmg pm men! 

All insllIance required by Lender <md rene\yals of such policies shall be subject 10 Leneler's 
right to elisapprO\e such policies. shall include a standmd 1l10ngage clause. and shall name Lencler as 
moI1gagee anel/or as an additional loss payee. Lender shall han~ the right to hold the policies am:l 
rene\\al cert Ificates. If Lender requires, Borrower shall promptly gh'e to Lender all receIpts of paid 
premiums alld renewal notices. If Borrower obtains any form of insurance coverage. not otllem Ise 
requirecl b~ Lender. [or damage to, or destruction of, the Property. such shall include a 
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss. Borrower shall give prompt notice to the Il1surance carrier and Lender Lender 
may make proof of loss if lIOt made promptly b\ Borro\\er Unlcss Lender ,mel Borro\\ er olllcIwlse 
agree in \\Tillng. am insurance proceeds, \vhether or not the underlYing insurancc \\ as requm:cl b\ 
Lender. shall be applied to restOration or repair of the Properp-, if the restoratioll or rep:lir IS 

economicall~ feasible and Lender's security is not lessened. Durillg such repair and restora! lOll 

period. Lender shall h,ne the right to hold such insurance proceeds until Lender lras had '111 

opportunity 10 inspect such Property to ensure the \\ork has been completed to Lender's satisl~lctioll. 

prO\'ided that such ll1spection shall be undeI1aken promptly Lender may disburse proceeds for the 
repairs and restoration in a single payment or in a series of progress pa,'ments as the \\ork IS 
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on 
such insurance proceeds. Lender shall not be required to pay Borrower am interest or earnings on 
such proceeds. Fees for public adjusters, or other third parties. retained by Borro"er shall not be paid 
out of the insurance proceeds and shall be the sole obligation of BorrO\yeL If the restoratioll or repair 
is not economically feasible or Lender's security would be lessened. the 1l1surance proceeds shall be 
applied to the sums secured b) this Security Instrument. \\hether or not then due. \\ith the e\cess. if 
any, paId to Borrower. Such insurance proceeds shall be applied in the order proyided for in Section 2. 
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If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance 
claim and related matters. If Borrowcr does not respond \\ ithin 30 days to a notice from Lender that 
the insurance carrier has offered to scttle a claim. then Lender may negotiate and settle the claim. The 
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property 
under Section 22 or othenvise, Borrower hereby to Lender (a) Borrower's rights to any 
insurance proceeds in an amount 110t to exceed the amounts unpaid under the Note or this Security 
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned 
premiurns paid by Borrower) under all insurance policies covering the Property, insofar as such rights 
are applicable to the coverage of the Property Lender may use the insurance proceeds either to repair 
or restore the Property or to pay amounts unpaid under the Note or tlus Security Instrument, whether 
or not then due. 

6. 	 Occupancy. Borrower shall occupy, establish, and use the Propcrty as Borrower's principal 
residence within 60 days after the exccutio11 of this Security Instrument and shall continue to occupy 
the Property as Borrower's principal residence for at least one vear after the date of occupancy, unless 
Lender othenvise agrees in writing. \\hich consent shall not be unreasonably withheld. or unless 
extenuating circumstances exisl which are beyond BonoHer's control. 

7. 	 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or conunit waste on the 
Property. Whether or not Borrower is residing ill the Propel1y Borrower shall maintain the Property 
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless 
11 is determined pursuant to Section 5 that repaIr or restoration is not economicalh feasible. Borrower 
shall promptly rep(]ir the Propel1y if damaged to avoid further deterioration or damage. If insurance 
or condemnation proceeds are paid in connection \\ilh damage to, or the taking of, the Property, 
Borrower shall be responsible for repainng or restoring the Property only if Lender has released 
proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoration in a 
payment or in a series of progress paymelllS as the \\ ork is completed If the IIlsurance or 
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of 
Borrower's obligation for the completion o[ such repair or restoration. 

Lender or its agent may make reasonable entries upon ,mel inspections of the Property. If it has 
reasonable calise. Lender may inspect the ill1crior of the imprO\ements on the Propelty. Lender shall 
give Borrower notice at the time of or prior 10 sllch all illterior inspection specifying sllch reasonable 
cause. 

8. 	 Borrower's Loan Application. Borrower shall be ill default if. during the Loan applicatIOn process. 
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge 
or consent gave materially false, nusleadll1g, or inaccurate information or statements to Lender (or 
failed to provide Lender with material information) in connection with the Loan. Material 
representations include, but are not linuted to, represewations concerning Borrower's occup~mcy of 
the Property as Borrower's principal residcnce. 

9. 	 Protection of Lender's Interest in the Property and Right; Under this Security Instrument. 
If (a) Borrower fails to perform the covenants and agreements contained in tlus Security instrument, 
(b) there is a legal proceeding that might Significantly affect Lender's interest in the Propelty and/or 
rights under tlus Security Instmment (Stich as a proceeding in bcUlkruptcy, probate, for condemnation 
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or forfeiture. for enforcement of a hcn which may attalll priority O\'cr this Security instrument or to 
cnforce1a\\s or rcgulmions). or (c) Borrowcr has abandoned the Property, then Lender may do and 
pm I-or \\hate\er is reasonable or appropriate to protect Lender's iuterest in the Propelw and rights 
unclcr this Security Instrumcnt. lllcluding protecting and/or aSseSSll1g the ,alue of thc Property, and 
secunng and/or repairing the Property. Lender's actions can include, but are not limited to: (a) 
pm any Sllms secured by a lien which has priority over this Security Instrument (b) appearing in 
COLIn: ~nd paying reasonable attorneys' fees to protect its interest in the Property and/or rights 
undcr tillS Secmity Instrument. including its secured position in a bankruptcy procceding Securing 
the Property includcs, but is not limited to, entering the Property to make rcpairs, change locks, 
replace or board up doors and windows, drain water from pipes. eliminate building or other code 
\iolatlOns or dangerous conditions, and have utilities turned on or off Although Lender may lake 
::lclion under this Section 9. Lender docs not have to do so and is not under am duty or obligation to 
do so. Il is agreed that Lender incurs no liability for not taking any or all actions authoriLed under 
this SeCllO!1 9. 

An~ amounts disbursed by Lender under this Section 9 shall become addItIOnal debt of Borrower 
secured by this Security lnstmmenl. These amounts shall bear interest at the Note rate from the date 
of disburselllent and shall be payable. wIth such interest upon nollce from Lender to Borro\\er 
rCf] llCst mg pay ment 

I f tillS Instrument is on a leasehold. Borrower shall compl\ \\ith all the IJro\isiolls of the 
lea~c If Borro\\er acqUlrcs fee title to the Property. the leasehold and the fee Iltle shall not merge 
tllllc,s Lender agrees to the merger in writing" 

10. 	 Mortgage Insurance. If Lender reqUIred Mortgage Insurance as a condition of making the Loan. 
Borrower shall pa\ the premiums required to maintain the Mortgage Insurance in effecL If. for am 
reason. the Mortgage Insurance cOHrage required by Lender ceases to be anlliable from the mortgagc 
lllsurer that predousiy prO\ided snch insurance and Borrower \\as required to make separatel\ 
designated paymellts to\\ard the premiums for Mortgage Insurance. Borro\\er shall pa\' the premiums 
reqUIred to obtain co\"crage substantially equivalent to the Mortgage Insurance pre\iOllSI~ in effect. at 
a cost substantwlh' equivalent to the cost to Borrower of the l\10rtgage Insurance pre,"ioLlslv in effect. 
from an altemate mortgage insurer selected by Lender. If substantialh eClui\alcnt Mortgage Insurance 
CO\ crage is not m"aibble. Bono\\er shall continue to pay to Lender the amount of the separately 
c\e<'lgllatecl payments that \\ere due \\ hen the insurance coverage ceased to be in efrect. Lendcr will 
accept. usc and relam these payments as a non-refundable loss reserve in lieu of Mortgage Insurance" 
Sttch loss resenc shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid 111 

fulL and Lender shall not bc reqnired to pay Borrower any interest or eanllngs on sllch loss rescne. 
Lender can no longer require loss reselye payments if Mortgage Insurance cO\erage (in the amount 
and for the period that Lender requires) provided any insurer selected by Lender becomes 
;1\ mlable, is obtained, and Lender requires separately designated pavl11ents to\\(\rd the premiums for 
Mortgage Insurance. If Lender required Insurance as a condition of making the Loan and 
Borrower \\as required to malce separately designated payments toward the premiums for MOl1gage 
I llsurance. Borrower shall pay the premiums required to maintain Mortgage Insurance in effect or to 
prO\ide a non-refundable loss resene. until Lender's requirement for Mortgage Insurance ends in 
accordance with any written agreement between Borrower and Lender proYiding for such termination 
or until termination is required by Applicable Law. Nothing in this Section 1() affects Borrower's 
obligation to p(\~' interest at the rate prO\ided in the Note. 
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Mortgage Insurance reimburses Lender (or any entity tpitt purchases the Note) for cel1ain losses it 
may incur if Borrower does not repm the LO(ll1 (IS (lgrced. Borro\\er is lIOt a patty to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These 
agreements are on terms and conditions that are satisfa,ctory to the mortgage insurer and the other 
paI1y (or parties) to these agreements. These agreements may require the mortgage insurer to make 
payments using any source of funds that the 1110.11gage insurer may have available (which may include 
funds obtained from Mortgage Insurance premiums). 

As a result of these agreements. Lender, anv purchaser of the :-Jote, another insurer, any remsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts 
that derive from (or might be characterized as) a p0l1ion of Borrower's payments for Mongage 
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If 
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in eXChaIlge for 
a shm'e of the premiums paid to the insurer. the arrangement is often termed "captive reinsurance." 
Further: 

(A) 	 Any sHch ag.'cements will not affcct the amounts that Borrowel' has agreed to pay for 
MOl1gage Insurance, or an~< other tenns of the Loan. Such agreements will not increase the 
amount Borrower will owe for M0l1gage Insurance, and they will not entitle Borrower to 
an~' l'efuIHI. 

(B) 	 Any such agreements will not affcct the I'ights BOITowel· has if any - with I'espect to the 
Mortgage Insnnmce under the Homeowners Protection Act of 1998 01' an)' other law. These 
l"ights may illchHk thc right to rccei,'c cCl1ain disclosu rcs, to request and obtain 
cancellation of the Mortgage Insurance, to h,l\c the MOl1gage Insul'ance terminated 
automatically, and/or to receh'e a refuud of any MOItgage lnsuram'e premiums that werc 
unearned at thc time of such cancellation or terminatioll. 

11. 	 Assignmmt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
aSSIgned to and shall be paid [0 Lender 

If the Prope11y is damaged. SUell fvliscellaneous PlOceecis shall be applied to restoration or repair of 
the Property, if the restoration or repair is ecollomically feasible and Lender's security is not 
lessened. During such repair and restoration period. Lender skill have the righl lu hult! :'Udl 

Miscellaneous Proceeds Ulllli Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken 
promptly. Lender mav pay for the repairs and restoration ill a single disbursement or ill a series of 
progress payments as the work is completed C rlless an agreement is made in writing or Applicable 
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay 
Borrower any interest or earnings 011 such Miscellaneous Proceeds. If the restoration or repair is not 
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be 
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if 
aI1Y, paid to Borrower. Such Miscellaneolls Proceeds shall be applied in the order provided for in 
Section 2. 
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In the e\ ent of a total tilking. destruction, or loss in \ alue of the Property. the Miscellaneous .. 
Proceeds shall be applied to the sums secured b\ this Securit\ Instrument. \\ hether or not then elue. 
\\ ith the e:\:cess. if am. paiel to Bono\\ er. 

In the cycnt of a partial taking, destruction, or loss in \'alne of the Property in \dllch the faIr markct 
\alne of the Property inllnediately before the partial taking, destruction, or loss in value IS equal to or 
greater than the amount of the sums secured by this Security Instrument inunediately beforc the 
pallial taking, destruction, or loss in value, unless Borrower and Lender othemise agree in \\Titi'ng. 
the sums secured by this Security Instrument shall be reduced by the amount of the :tvIisccllaneous 
Proceeds multiplied by the following fraction (a) the total amount of the slims securcd in1mediately 
before the partial taking. destruction, or loss in value divided by (b) the rail' market value of the 
Property immediately before the partial taking, destruction. or loss in \alue. An~ balance shall be 
paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the rair market 
value of the Property immediately before the partial taking. destruction. or loss in \alue is less than 
the amount of the sums secured inllnediately before the partial taking, destruction. or loss in value. 
unless Bono\\er and Lender otherwise agree in writing, the \1iscellaneous Proceeds shall be applIed 
to tile SlIlllS secured b\ this Security Instmment whether or not the SIlins arc then due 

Ir the Property IS abandoned by Borrower. or it after notice b\' Lender to BOI"l"O\\el that thc 
OppOSIIlg Part\ (as defilled in the nexl sentence) offers to make an a\\(lrclto settle a claim for 
damages. Borr(1\\er farls to respond to Lender withlll ~() dms after tile elate the notice is gwcn. 
Lemler is authorized to collect and apply the Miscell~meous Proceeds either to restorcHIOIl or repair of" 
the Property or to the sums secured by this Security Instrument. \\hether or not thell clue. "Opposing 
P,uty" means the third party that owes Borrower Miscellaneous Proceeds or tlte pclrl\ \\ hom 
BOITO\\ er has a right of action in regard to Miscellaneous Proceeds. 

BOITO\\er shall be in default if <lily action or proceeding, whether ci\il or criminaL is begun that. in 
Lellder's JUdgment, could result in forfeiture of the Propeny or other matenaJ impallll1ent or [,ender's 
lI1tcrest \t1 the Property or rights under this Security Instl1lment Borrower can cure such ;1 derail\( 
~l1ld. if acceleration has occurred. reinstate as proVIded in Section ILJ. b\ C<111S111g the action or 
proceeding to be dismissed with a ruling that. 1\1 Lender's judgment. prccltlcles forfcllurc of thc 
Propcrt~ or other material impairment of LeHder's interest ill the Propel1y or uncleI' this 
Securit\ Illstrument. The proceeds of any a\\ard or clairn for tlwt are attnbulable 10 the 
nnpalll11ent or Lender's Illterest in the Property are hereby assigned and shall be paiel 10 Lender 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proper[\ shall be 
applied in the order pro\'ided ror in Section 2. 

12. 	 Borrower Not Released; Foibearance By lender Not a Waiver. ExtenSIon of the time for 
penment or modification of amortization of the sums secured by this Security lnstntment granted by 
Lender to Borrower or any Successor in Interest of Borrower shall no! operate to release the liability 
of Borro\\ er or any Successors in Interest of Borrower. Lender shall not be required to commence 
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or 
otherwise modify amortizatIon of the sums secured by this Security Instl1ll1lent by reason of any 
demandll1ade by the original Borrower or any Successors in Interest of BorrO\\er Am forbearance 
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of 
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than 
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. 

13. 	 Joint and Several Uability; Co-signers; Successors and Assigns Bound.Borro\\er cmenants 
and agrees that Borrower's obligations and liability shall be joint and severaL However, any 
Borrower who co-signs this Security Instmment but does not execute the Note (a "co-signer"): (a) is 
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the 
Property under the terms of tlus Security Instrument: (b) is not personally obligated to pay the sums 
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to 
extend, modify, forbear or make any accommodations wIth regard to the terms of this Security 
Instmment or the Note without the co-signeT's consent. 

Subject to the provisions of Sectloll 18. all\" Successor in Interest of Borrower who assumes 
Borrower's obligations under tlus Security Instrument in writing, and is approved by Lender. shall 
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be 
released from Borrower's obligations andliabilit~' under this Security Instrument unless Lender agrees 
to such release in writing The CO\ellants ,mel agreements of tlus Security Instrument shall bind 
(except as provided in Section 20) and benefit the successors and assigns of Lender. 

14. 	 Loan ChCf'ges. Lender 111,,1\ charge BOlTo\\er fees for sernces performed in connection with 
Borrower's default, for the purpose of protecting Lender's Illlerest in the Propel1y and rights under 
tlus Security Instrument. including, but not limited LO, attorneys' fees, property inspection and 
\'aluation fees. In regard to any other fees, the absence of express authority in this Security 
Instrument to charge a specific fee to BOlTo\\er shall not be construed as a prohibition on the charging 
of such fee, Lender may 110t charge fees that are expressly prohibited by tlus Security Instrument or 
by Applicable Law. 

If the Loan is subject to a 1(1\\ which sets maximum loan charges, and that law is finally interpreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan exceed 
the pernutted limits. then (a) any such loan charge shall be reduced by the amount necessary to 
reduce the charge to the permittecllimiL and (b) any sums aIJ'ead\ collected from Borrower which 
exceeded permitted limits \\ ill be refunded to BorrO\ler. Lender may choose to make tlus refund by 
reducing the principal 0\\ cd under the Note or by making a direct payment to Borrower. If a refund 
reduces principal, the reduction \\ ill be treated as a partial prepmmeJlt without ,lilY prepaYl11cnt 
cbarge (whether or not a prepayment charge is prmidecl for under the Note). Borrower's acceptance 
of any such refund made b\ direct pannent to BorroI\er \nll constitute ,1 \vaiver of any right of action 
Borrower nughl haye arising out of such o\"erchargc. 

15. 	 Notices. All notices gi\en by Borro\\ er or Lender in connection \yith this Security Instrument must 
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to 
have been given to Borrower when mailed by first class mail or wilen actually delivered to 
Borrower's notice address if sent by other means, Notice to anyone Borrower shall constitute notice 
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the 
Propert,)" Address unless Borrower has designated a substitute notice address by notice to Lender. 
Borrower shall promptly notify Lender of Borrower's change or address. If Lender specifies a 
procedure for rep01ting Borrower's change of address, then Borrower shall only report a c\1,mge of 
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address through that specified procedure. There may be only one designated notice address LInder this 
Securit\ lrfstrullleni at any 011e time. Any notice to Lender shall be given by deli\ering it or b\· 
maIling it b\ first class mail to Lender's address stated herein unless Lender has deSIgnated another 
address b\ notice to Borro\\ cr Any notice l1l connection \\ith tlus Secunty Instrument shall not be 
deemed to haye been gi\en to Lender until actually received by Lender. If any notice required b\ tlus 
Security Instrument is also required under Applicable Lmv, the Applicable Law requirement will 
satisfy the. corresponding requirement under this Security Instrument. 

16. 	 Governing Law; Severability; Rules of Construction. Tlus Security Instrument shall be 
go~·erned by federal law and the Imy of the jurisdiction in which the Property is located. All rights 
and obligations contained in this Security Instnunent are subject to any requirements and limitations 
of Applicable La\\ Applicable Law might explicitly or implicitly allow the parties to agree by 
contmct or It might be silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any proyision or clause of this Security Instrument or the 
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Seemit} 
Instrument or the Note \vhich can be given effect without the conflicting provision 

As used in tlus Security Instrument (a) words of the masculine gender sh ..111 mean and lI1clude 
corresponding neuter \\ords or words of the feminine gender: (b) words in the singular shall mean 
and lllclude the plural and \ice \·ersn: and (c) the \\ord "may" sole discretion wlthollt ;Jll~ 

obligation to take any actiol1. 

17. 	 Borrower's Copy. Borro\\er shall be given one cop, of the Note and of this Securit\ Instrument 

18. 	 Transfer of the Property or a Beneficial Interest in Borower. As used in this SectIOll IX. 
"Interest 111 the Propen\" means any legal or benefieialmterest in the Property. including. but not 
limited to. those beneficial interests transferred in a bond for deed. contract for deed. installment 
sales cOlltract or escro\\ agreement, the intent of which IS the transfer of title by Borro\\ er at a future 
elale to a pmchaser 

If all or am part of the Property or any Interest in the Property is sold or transferred (or if Borro\\er 
is not a natural person and a beneficial interest 111 Borrower is sold or transferred) withont Lender's 
pnor \\ ntten consent. Lender may require inunediate payment in fnll of all sums secured b\ this 
Securit\ lnSlrllll1elH. HOWe\eL this option shall not be exercised by Lender if slich excrcls,,:; is 
prohIbited b\ Applicable Lim. 

If Lender e:\ercises this option. Lender shall give Borrower notice of acceleration The notice shall 
prmide a perIod of not less than 30 days from the date the notice is gi\'en in accordance with Section 
I:' within which BOlTO\\er Inust pm all sums secured by this Security Instrument If BOITO\\ er fails to 
pa\ these SlIms prior to the expiration of tlus period. Lender may Illyoke ,my remedies perl1lluecl b\· 
this Securit\ Instrument WIthout further notice or demand on Borro\\er 

19. 	 Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditIOns. 
Borro\\er shall have the right to ha\'e enforcement of tillS Security Instmment discontinued at any 
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this 
Security Instrument: (b) such other period as Applicable Lay, might specif}! for the termmation of 
Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borro\\er (a) pays Lender all sums which then would be due under tillS Seeurit\ 
111?trument and the Note as If no acceleration had occurred: (b) cures any default of any other 
co\enants or agreements: (c) pays all expenses incurred in enforcing this Security InSlnnl1cnL 
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including, but not limited to. reasonable aU0 rnc\S' fees. properlY inspection and valuation fees, and 
othcr fees incurred for the purpose of protccting Lcndcr's interest in the and rights under 
this Security Instrnment; and (d) takcs such action as Lender ma\ reasonablv require to assurc that 
Lender's interest in the Property and rights under tlus Sccurity Instrument, and Borrowcr's obhgation 
to pay thc sums secured by this Security Instrumcnt, shall continue unchanged. Lender may require 
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certifis;d check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency. instlllmentality or entity: or (d) Ekctronic Funds Transfer. Upon reinstatement by 
Borrower. this Security Instrument and obligatiolls secured hereby shall relllain fully effective as if no 
acceleration had occurred. Howevcr, tillS nght to rcinstatc shall not apply in thc case of acceleration 
under Section 18. 

20. 	 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a PaI1ial interest in 
the Note (together with this Security Instmment) can be sold one or more times without prior notice 
to Borrower. A sale might result in a changc in the entity (kll0\\11 as the "Loan Servicer") that collects 
Periodic Payments due IInder the Note and this Security Instrument and pelforms other loan 
selTicing obligations under the Note. this Security IllstrlllllenL and Applic3blc Law. There also nught 
be onc or more changes of the Loan Senicer unrelated to a sale of the Note. If there is a of 
the Loan Servicer, Borro\yer will be gl\en \\TIllen notice of the cllange which will state the name and 
address of the ne\\ Loan SeniccL the address to \\ Inch paymellts should be made and any other 
information RESPA requircs in cOllnection \\llll a notice of transfer of servicing. If the Note is sold 
;md thereafter the Loan is sCITiceel bY a Loan Scnicer other than the purchaser of the Note, the 
mortgage loan sen icing obligations to Borro\\ er will remain \\ith the Loan Sen'icer or be transferred 
to a successor Loall Senicer anel arc not aSSllllled by the Note purchaser unless othen'iise provided by 
the Note purchaser. 

Neither Borro\\er nor Lender 111m conllllellCC. Joill. or be joined to allY judicial action (as either an 
indi,iduallitigalll or the member of a class) that arises from the other party's actions pursuant to tlus 
Security Instnnnent or that alleges that the ot her party has breached am provision of or any duty 
owed by reason of. this Sccurity Instrumcnt. until such Borrowcr or Lender has notified the other 
pany (with sLlch notice giyeu in compliance 1\ II II the reqlllrcl1lcnts of Section 15) of sllch alleged 
breach and afforded the other pam hercto a rC;I:,onablc period after the giving of such noticc to take 
corrective action. If Applicable Ll\\ prO\ides;l tlllle period \,hich must elapse before certain action 
can be taken, that time pcriod will be deelllcd to be reasonable for purposes of this paragraph. The 
notice of acceleration and 0ppOI1l11uty to cure gin:n lo Borrower pursuanL Lu Sectiull 22 a1l(1 tlte 1I0ti(;1;; 
of acceleration given to Borro\\er pursuant to Section ]8 shall be deemed to satisfy the lIotice and 
opportunity to take correctivc action prO\isioll5 of tlus Section 20. 

21. 	 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and 
the following substaIlces: gasoline, kerosene. other flammable or toxic petroleum products, toxic 
pesticides aIld herbicides, volatile sohents. materials containing asbestos or formaldehyde, aI1d 
radioactive materials; (b) "Enviromllent81 Lim" meaIlS federal laws and laws of the Jurisdiction where 
the Property is located that relate to health. safety or environmental protection; (c) "Environmental 
CleaI1Up" includes any response action, remedial action, or removal action, as defined in 
Environmental Law; aIld (d) an "Environmental Condition" mea.ns a condition that can cause, 
contribute to, or otherwise trigger an Environmental Cleanup. 
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.. 
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security 
Instrument and in any Rider executed by Borrower and recorded with it. 

Borrower 

~.A..~ 
\ 

LJ I!.~/I{"
Thomas A Sheridan. MARRIED TO SUZA]UfE Date 
M. SHERIDAN (Sf!al) 

~~....VVU I (V1 A ~m~N-LjII{P110
SUZAJ: • SHERIDAN § MARRIED TO TIlOMAS Date 
A. S Mi. FOR THE SOLE. PURPOSE OF WAJ(J'<JM~ 


ruff ANu ALL HOMESTEAD RIGHTS 


Date 
(Seal) 

Date 
(Seal) 

Refer to the attached Sigllature Addendum for additional parties and signatures. 
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Acknowle5!gment 
State ~f~t1(iUlJIJL/ 
County of La ke 
This instrument was acknowledged before me on 
Thomas A Sher1dan 

Ap r i 1 16. 2015 by 

SUZANNE M. SHERIDAN. HARRIED TO THOMAS A. SIilERIDAN. FOR THE SOLE PURPOSE 
OF WAIVING ANY AND ALL lJOt.f!RSTEAD RIGlllTS 

commission expires: 
This instrument wa, prepared by: Shawn Evel and 
13220 Baltimore Avenue 
01ca90, Il 60633 

~AQii Tax Stateillents To: F1 rst Savings Bank Of Hegewl sch 
23220 Baltimore Avenue 
Chic3g0, II. 60633 
!, af!irm, under the penalties for perjury, til;]! I have taken reusonablc care to redact each Social Security 
nilfnber in this document. unless required by law. 

Shawn Eveland 
Loan origin;Jtioll organization Fi rst Savi ngs Bank Of Hegewf sch 
l':MLS ID 629759 
Loan originator Kelly Paez 
12ilYJLs.J.Il.-,-8<k2~9=4Bu.5><--_____~__________________~__:=~= 
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Mo."tgage Rider 

.. 


Paragraph 6 of the l'vlortgage is deleted 111 its entirety and In substitution thereof, paragraph 6 of the 

Mortgage shall provide as follows 

6. 	 Occupancy Borro\\er shall occupy, establish, and lise the Property as Borrower- s principal 

residence \\ithin 60 days after the execution of this Security lJlstrument and shall continue to 

occupy tbe Propeny as BorrO\\cr-s plincipal rcsidence for at least three years after the date of 

occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably 

\\ithheld, or unless extcnuatll1g cIrcumstances exist whieh are beyond Borrower-s control. 

All the rel11allling terms and pro\lslOIlS of the shal I remain l1l fitll force and effect ::lI1d shall be 
unmocllflt?cl 

Initials: L 
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1-4 FAMILY RIDER 
(Assignment of Rents) 

THIS 1-4 FANIILY RIDER is made this 16th day of April 2015 

and is incorporated int 0 and shall be deemed to amend and supplement the Mortgage, Deed 
of Trust, or Security Deed (the "Security Instrument") of the same date given by the 
undersigned (t he "Borrowe r") to secure Borrowe r's Note to First Savings Bank Of 

Hegewisch 

(t he 
"Lender") of the same date and covering the Property described in the Security Instrument 
and located at 1144 Fran Lin Parkway 

Munster, IN 46321 

[Property Address] 

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the 
Security Instrument Borrower and Lender further covenant and agree as follows. 

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURrrY INSTRUMENT. In addit ion to 
the Property described in the Security Instrument, the following items now or hereafter 
attached to the Property to the extent they are fixt ures are added to the Property descript ion, 
and shall also constitute the Property covered by the Security Instrument building materials. 
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or 
intended to be used in connection wit h the Property, including, but not limited to. those for 
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, 
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, 
bath tubs, water tleaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, 
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, 
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor covenngs, 
all of whic h, including replacements and addit ions thereto, shall be deemed to be and remain 
a part of the Property covered by the Security Instrument. All of the foregOing together wit h 
the Property described in the Security Instrument (or the leasehold estate if the Security 
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security 
Instrument as the" Property." 

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrowe r shall not seek, agree to or 
make a change in the use of the Property or its zoning claSSification, unless Lender has 
agreed in writing to the change. Borrowe r shall comply wit h all laws. ordinances, regulations 
and requirements of any gove rnmental body applicable to the Property 

C. SUBORDINATE UENS. Except as permitted by federal law, Borrowe r shall not allow 
any lien inferior to the Security Instrument to be perfected against the Property wit hout 
Lender's prior wr Itten permission. 

D. RENT LOSS INSURANCE. Borrowe r shall maintain insurance against rent loss in 
addition to the other hazards for which insurance is required by Section 5. 
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E. "BORROIVER'S Rk3HT TO RENSTATE" DELETED: Section 19 is deleted. 

F. BORROIVER'S OCCUPANCY. Unless Lender. and Borrowe r otherwis e agree in writing, 
Section 6 concerning Borrowe r's occupancy of the Property is deleted. 

G. ASSIGNM ENT OF LEASES. Upon Lender's request after default, Borrowe r shall assign 
to Lender all leases of the Property and all security deposits made in connection wit h leases 
of the Property. Upon the assignment, Lender shall have the right to modify, extend or 
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used 
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a 
leasehold. 

H. ASSIGNMENT OF REI\ITS; APPOINTMENT OF RECElfER; LENDER IN POSSESSON. 
Borrowe r absolut ely and uncondit ionally assigns and transfers to Lender all the rents and 
revenues (" Rents") of the Property, regardless of to whom the Rents of the Property are 
payable. Borrowe r authorizes Lender or Lender's agents to collect the Rents, and agrees that 
each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howe ver, 
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default 
pursuant to Section 22 of the Security Instrument, and Oi) Lender has given notice to the 
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents 
constitutes an absolute assignment and not an assignment for additional security only. 

If Lender gives not ice of default to Borrowe r (i) all Rents received by Borrowe r shall be 
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured 
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents 
of the Property; (iii) Borrowe r agrees that each tenant of the Property shall pay all Rents due 
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) 
unless applicable law provides otherwis e, all Rents collected by Lender or Lender's agents 
shall be applied first to the costs of taking control of and managing the Property and 
collecting the Rents, including. but not limit ed to. attorney's fees, receiver's fees, premiums 
on receiver's bonds. repair and maint enance costs, insurance premiums, taxes, assessments 
and other charges on the Property, and then to the sums secured by the Security Instrument; 
(v) Lender, Lender's agents or any judicially appoint ed receiver shall be liable to account for 
only those Rents actually received: and (vi) Lender shall be entitled to have a receiver 
appoint ed to take possession of and manage the Property and collect the Rents and profits 
derived from the Propert y wit hout any showing as to the inadequacy of t he Property as 
security. 

If the Rents of the Property are not sufficient to cover the costs of taking control of and 
managing ttle Property and of collecting the Rents any funds expended by Lender for such 
purposes shall become indebtedness of Borrowe r to Lender secured by the Security 
Instrument pursuant to Section 9. 

Borrowe r represents and wa rrants that Borrowe r has not executed any prior assignment 
of the Rents and has not performed, and will not perform, any act that would prevent Lender 
from exercising its rights under this paragraph. 

Lender, or Lender's agent s or a judic ially appoint ed receiver, shall not be required to enter 
upon, take control of or maintain the Property before or after giving notice of default to 
Borrowe r. However, Lender, or Lender's agents or a judicially appoint ed receiver, may do so 
at any time whe n a default occurs. Any application of Rents shall not cure or wa ive any 
default or invalidate any other right or remedy of Lender. This aSSignment of Rents of the 
Property shall terminate when all the sums secured by the Security Instrument are paid in full. 

I. CROSS-DEFPULT PROVISION. Borrower's default or breach under any note or 
agreement in whic h Lender has an interest shall be a breach under the Security Instrument 
and Lender may invok e any of the remedies permitted by t he Security Instrument. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 
in this 1-4 Family Rider 

(Seal) 
Thomas A Sheri dan • MARRIED·Borrower 
TO SUZANNE H. SHERIDAN 

~~~1'tJ,.;:Bht1idl~I)

SUZA~. SHERIDAN. KARRI~4 
TO TlIv....."'S A. SHERIDAN. FOR TllE SOLE 
PIJRPOSE OF ~IA[vLNG Alfi AND ALL HOMESTEAD 

., __,'.'.,.,"'__, (Seal) 

~"__~ (Seal) 
-Borrower 

______~~~_ (Seal) 

-Borrower 

RIGHTS 

( Seal) 
-Borrower -Borrower 

., ...__,.,. _____~.,__ . (Seal) 
-Borrell.' er 

. __ (Seal) 

-Borrower 

09 22001169 
MULTISLHE 1· 4' FAMILY RlDEH • Fannie Mae/Freddie Mac UNIFORM INSTRUflflENT 
VM PH) ··5'1 R (0811) Page 3 of 3 Farro 3 i j 0 1/01 


