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WHEREAS, said Mortgage Note has been Finally Endorsed for Insurance by the
Secretary of the Department of Housing and Urban Development acting by and through
the Federal Housing Commissioner (hereinafter referred to as “HUD” or the
“Commissioner” as the context may require) under Section 207 pursuant to Section
223(f) of the National Housing Act, as amended, and the Regulations promulgated
pursuant thereto; and

WHEREAS, the Mortgage Note and Mortgage provide for the payment of interest at
the rate of Four and 45/100 percent (4.45%) per annum (hereinafter referred to as the
“Permanent Rate”) over the remaining term of the Mortgage Loan; and

WHEREAS, the parties have agreed to modify the terms of the Mortgage Note and
Mortgage to reduce the rate of interest therein provided from Four and 45/100 percent
(4.45%) per annum to Three and 55/100 percent (3.55%) per annum (hereinafter

referred to as the “Reduced Rﬁ&%m&%ibl 2015.
NOW, THEREFORE, sgs, the sum of Ten and
00/100 Dollars ($10: OO)NmmF mm ble consideration, the
horety, and in further c‘“s“%’mmmé?“ R

onsi n agree s and stipulations
hereinafter set forth, the g&'ﬁi?@f \:‘lﬁ(ﬁ’ %Pﬁéﬁ:’r‘espectlve successors and
assigns, do hereby agree and covenant as follows:

1. The foregoing recitals are hereby incorporated by reference as if set forth fully
herein. All capitalized terms not otherwise defined in'this Agreement shall have
the same meanings ascribed thereto in the Mortgage Note.

2. The rate of interest as set forth in the Mortgage is hereby amended to be Three
and 55/100 percent (3.55%) per annum effective as of April 1, 2015.

3. Maker acknowledges and affirms.to Lender that, as of the date of this
Modification, there are no defenses, set-offs or counter-claims, whether legal or
equitable, to Maker’s obligations under the*Mortgage Note or Mortgage, and
Maker hereby waives the right to raise or assert any such defenses, set-offs or
counter-claims which Maker‘may have had with respect to any suit, proceeding
or foreclosure action under the"Mortgage Note or Mortgage that the Lender
may or could have brought against"Maker prior to the date hereof.

4. Maker and Lender acknowledge and agree that the terms of this Modification to
Mortgage are subject to the approval thereof by the Commissioner, which
approval shall be evidenced by the written consent of the Commissioner affixed
to this Modification to Mortgage where indicated below. Maker and Lender
further acknowledge and agree that the terms of this Modification to Mortgage
and the transaction evidenced by this Modification to Mortgage shall not be
deemed effective unless and until the Commissioner executes the consent as
aforesaid.

5. Notwithstanding any provision of this Modification to the contrary, Maker and
Lender hereby acknowledge and agree that the Commissioner and the Lender
retain all rights and remedies arising under the Contract of Insurance under
Section 207 pursuant to Section 223(f) of the National Housing Act, as



10.

11.

12.

amended, and all regulations and administrative guidelines promulgated by the
Commissioner thereunder.

Nothing contained herein shall be taken or construed to create a novation or
new agreement by and between Maker and Lender; it being the intention of the
parties solely: (a) to reduce the per annum rate of interest applicable to the
Mortgage Loan as set forth in the Mortgage to the Reduced Rate. Furthermore,
nothing herein contained shall in any way impair the Mortgage Note or the
security now held for such indebtedness, or alter, waive, annul, vary or affect
any provision, condition, covenant or agreement therein except as herein
provided, nor impair any rights, powers or remedies of Lender under the
Mortgage Note or Mortgage nor impair the limitations on liability of the Maker
and its members contained in the Mortgage, it being the intent of the parties that
the terms and provisions of the Mortgage shall continue in full force and effect
except as modified hereby.

Notwithstanding anythil? lgrg}%mﬁ;&llt;f !ﬁ' one or more of the provisions
of this Modificati g reason whatsoever be held to be
illegal, invalid, om%a@ EEKM tllegality, invalidity or

i hisfModification to

ﬁleﬁforceaté%ﬁa&b@fﬂ%@%@)iﬁt{?y (Iiﬂll b trued as if such
ortgage, but thi ification to €S e construed as if suc
illegal, invalid, ofhﬁeoif@r%&gﬁﬁl‘& Eﬁf’ﬂ%"’&rbeen contained herein.

Maker and Lender agree to execute such other documents as may be necessary
to implement the terms and provisions of this Modification to Mortgage, and the
transaction evidenced thereby, including but not limited to that certain
Modification of Mortgage Note (the “Modification Agreement”) of even date
herewith by and between Maker and Lender.

From and after the date hereof, all references contained in the Mortgage to the
Mortgage Note shall hereafter be deemed to refer to and include the Mortgage,
as amended by the Modification”Agreement.

The Mortgage, as amended by this Modifi¢ation to Mortgage, may not be
further amended except by an instrument in writing executed by each of the
parties hereto.

This Modification to-Mortgage shall'be binding upon and shall inure to the
benefit of the parties hereto and their respective successors and assigns.

This Modification to Mortgage may be executed in any number of counterparts
and all counterparts shall be construed together and shall constitute but one
agreement.

[Remainder of Page Intentionally Left Blank]



Signed and sealed to be effective as of the date first hereinabove set forth.

MAKER:

DOUGLAS POINTE III ASSOCIATES L.L.C.,
an Indiana limited liability company

By:  DPIII-Vision, LLC,
an Indiana limited liability company,
its Manager

Documé)ilt $on Communities, Inc., (
an

diana corporation, ;
NOT OFFICEAFNm:

This Document is the prope
the Lake County Reé&bi-

Davi M.’]flal%rty /
President

STATE OF IMWM )

) SS:

COUNTY OF LLH%Y\

Before me, a Notary Public in andifor;said County and State, personally appeared
David M. Flaherty, President of Visien.Communities, Inc., an Indiana corporation, which
is the sole member of DP I11-Vision; LLC, an Indiana limited liability company, which is
the manager of Douglas Pointe [IEAssociates L.I.i€C!, who, after having been duly sworn,
executed the foregoing Modification to-Mortgage for and on behalf of Douglas Pointe 111
Associates L.L.C.

IN TESTIMONY W R OF, I have hereunto subscrlbed my name and official
a} in said County, State of , as of this z day of

ViV AN ,2015.

% fommrssmn Expires: UMQ/\\L‘\,;\@/ML y) i/jm{/(

22007 otary Sngnature

My County of Residence is: _
AV Notary Printed

NOELLE SUE MALATESTINIC
Notary Public - Seal
State of Indiana
Marion County
My Commission Expires Sep 2, 2022




Signed and sealed to be effective as of the date first hereinabove set forth.

LENDER:

P/R MORTGAGE & INVESTMENT CORP.,
an Indiana corporation

This Document is the property of
the Lake County Recorder!

STATE OF | AALidge )

) SS:
COUNTY or—ém&&i&o

Before me, a Notary Public in and for said County and State, personally appeared
Michael F. Petrie, the President of P/R Mortgage & Investment Corp., an Indiana
corporation, who, after having been duly*sworiy, executed the foregoing Modification to
Mortgage for and on behalf of such corporation.

IN TESTIMONY WHEREQF, [ have hereunto subscribed my name and official
seal in said County, State of \Ad{w .ds of this \§* day of
, 2018,

My Commission Expires: W

Notary Signature

My County of Residence is:

Notary Printed
..wwﬁ o




CONSENT TO MODIFICATION TO MORTGAGE

The undersigned hereby consents to and approves the foregoing Modification to
Mortgage as of the date set forth below

SECRETARY OF HOUSING AND URBAN DEVELOPMENT
OF WASHINGTON, D.C., acting by and through
Federal Hgusing Commissioner

By:
Namé” s a, et vrgA

Title: = VT A T N OWETT 7N

Date: Z::li 52 z;% % /Z%

staTE or=Y ] |1 11> ) .
Locument 1s

county of (‘cof NEYT OFFICIAL!

Before me, a’NotarylPublic imandifor the saidiCopntyandState, personally

appeared the Lake Cou "%’I 1 Kkogwn tgme to be the person who,
as the duly Authorized Agent of the Secretary of Housing and Urban Development

Acting by and through the Federal Housing Commissioner, executed the foregoing
Modification to Mortgage by virtue of the authority vested in him/her as such Authorized
Agent, and he/she acknowledged to me that he/she did sign said Modification to
Mortgage on behalf of the Secretary of Housing and Urban Development acting by and
through the Federal Housing Commissioner as such Authorized Agent for the purposes
therein contained.

IN TESTIMONY WHEREOQOF, [havehereunto subscribed my name and official
seal in said County, State of Al woi~" " ‘as’of this 4~ day of

Napeh 2015

My Commission Expires: D
Aql90617 Notary  Signature
[ ( <
My County of Residence is: &/BFBDM—A Von £o€
(700 Notary Printed

This instrument was prepared by Kyle D. McClammer, Attorney-at-Law, Wooden &
McLaughlin LLP, One Indiana Square, Suite 1800, Indianapolis, Indiana 46204-4208.
I affirm, under the penalties for perjury, that I have taken reasonable care to redact
each Social Security number in this document, unless required by law [Kyle D.
McClammer].

OFFICIAL SEAL
DEBORAH MONROE
Notary Public - State ot lilinois
Mv Commission Expires Mar 7, 2017




Exhibit “A®
Legal Description
{Dougias Pointe Apartments, Phase 11} ‘

PARCEL It

LOT G-2, DOUGLAS POINTE II (A PLANNED UNIT DEVELOPMENT), AS SHOWN IN PLAT BOOK 77. PAGE 75 IN
LAKE COUNTY, INDIANA.

PARCEL &

THE NON-EXCLUSIVE EASEMENT APPURTENANT TO PARCEL 1 DESCRIBED ABOYE, FOR VEHICLE AND PEDESTRIAN
INGRESS AND EGRESS AND VEHICLE PARKING OVER AND ACROSS LOT G-1, TN DOUGLAS POINTE I, AS RESERVED
N AN EASEMENT SET OUT W CORPORATE WARRANTY DEED DATED DECEMBER 19, 1984 AND RECORDED
DECEMBER 21,1904 AS DOCUMENT NUNBER S4085863.

PARCEL 3: Document is

TOGETHER WITH THOSE MO F GENCY VEHICLES AND UTILITIES AS
CREATED AND GRANTEDIN T T BY EMERGENCY VEHICLES AND GRANT
OF UTILITY EASEMENT DATED SEPTEMBER 11, 1996 AND RECORDED QCTOBER 4, 1976 AS INSTRUMENT NO.
95066080 IN THE OFFICE OFTHE RECORDER ORUAKE COUNTY INDISNEC Ty Of

PARCEL 4: the Lake County Recorder!
Non-exclusive casaments for access, mpress/egress, aminage and vtiities decribed in Amended and Restated Declaration

of Covenanty. Ensemant. Condibons and Restnctions dated February 7, 1986 and recorded February 20, 1596 as Instrumemn
Mo. 86010877 In the Office of the Recoeder of Lake County, ndiana.

1131278-1 (6300-0669)



