CONTRACT FOR CONDITIONAL SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and berween

Edward. Donnel ly
Javier ledesma ] '
“Each of the above individuals being over Py T3E® T
WITNESSETH: ng ighteen (18) vears of age

(hereinafter called “Seller™) and.
, (hereinafter cailed “Buyer”)

Seller hereby agrees to and does seli to Buyer, and Buyer hereby agrees to and does purchase from Seller, the following described
real estate (ipc!uding any improvements riow or hereafter located onit) in
County. [ndiana, (such real estate, including improvements, being hereatter called the “Real Estate™):

59241
The east 1/2 of Lot 21 Mott and Wiltsee's Calumet Avenue )
addition to Hammond

Commonly known as 928 170twSt.,.Hammond, Indiana 46324 L s »

upon the foliowing covenants, terms and conditions:

SECTION 1. THE PURCHASE PRICE AND MANNER OF PAYMENT.
1.01. THE PURCHASE PRICE. As the purchase price for the Real Estate, Buyer agrees 1o pay to Seller and Seller agrees (o accept

from Buyer the sum of
Ninety Nine Thousand Dollars
(3 a9._aan ). 1.02. MANNER OF PAYMENT, The purchase price shall be paid in the
following manfer’ - =
(a) The sum of '
Civa . Hundraod Dollars (S 500 )

)
upon the execution and delivery of this Contwact, The receipt of such sum is hereby acknowledged by Seller, leaving an unpaid balance of the
purchase price in the sum of

AMOUN;T}/ab

CASH ¥ ____ CHARGE
CHECK #
OVERAGE
COPY
NON -COM._~
CLERK




IN WITNESS WHEREOF, Seller and Buyer have executed this Contract on this day of

xqu/Q M{Jga | 0/6\)\/&_9}&./ O RQIMJ\J\N\/\S\

Seller Buyer

Seller W Buyer
STATE OF INDIANA, COUNTY OF Lo SS:
Before me, the undersigned, a Notary Public in and for said County and Statz personally appeared

£ ‘%ﬂw«u’x

and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and deed.
Witness my hand and notarial seal thi A0 day of Dee Clptlee, 2.4

My comrmission expires: Q—// 2S 2.8 Signature @-ﬁ&w /%(/(M‘r

Resident of , County Pnn7:1 47\.} Ad E?Hﬁj L 6370/ = , Notary Public

This Instrument was prepared by: &,(5“@% MQL

Attorney at Law, Attomey No.

Mail To:
ﬂ © COPYRIGHT, THE ALLEN COUNTY'INDIANA BAR ASSOCIATION, INC. (REV1/98, 4/99)
SOCIATION




Ninety Fight Thousand Five hundred Deilars
($ 98 &0 ). That amcuni, as 1 is reduced by payments and expenses of Buyer properly
credited under this Conmact, and as it i increased by pavinents and axpenses of Seller oroperiy made and incurred under this Loniragt, i
Reremnatier catled the *“Unpaid Purchase Price”

(b} The Unpaid Purchase Price shall bear interest at the rate of A & 3/4 pereznt(5.75 %) per annum,
Inirerest at such rate shall begin to accrue trom the date of this Contract, or rom the date payments made and costs and expenses ncurred by
sebier are added to the Unpaid Purchase Price pursuant 10 this Conract, as may be applicable

{¢) The Unpaid Purchase Price and interest on it shall be paid in monthly installments in the amiount of

Eight-Hundred Seventy Five Dollars
(3 azr i ), beginning 9/16/14 ‘
Subsequent®’ Yinstaliments  shal]  be paid  on  the same  day  of each  monih thereafler  unti}

See Exhihit A - 3t which time the Unpaid Purchase Price, with accrued but unpaid interest, shaf!
b paid in full,

(d; Buyer shall have a grace period of seven {7} days from the due date of 2ny installinent required under this Contract within which to
pay such instaiiment {f such installment is niot actually received hy Sefler within the gmce period. then a late charge in a sum ecual to five per
cert ( 5%) of such installment shall accrue and be immecdiately due and payabie.

‘e) Each insmliment received by Selier shall be applied: first to accrued late charge, then to interest acenued to the dus date of such
1,

installment, and then to the reduction of the Unpaid Purchase Price. Interest shall be computed monthly unless both Seller and Buver mitjal
here _» in which case iiterest shali be computed N/A

() Each paymept under this contract shall be sert 1o Salier af the following address:
—Z04 N QakWdod, Griffith, In. 463.9 + OF at such cther address as Seller zhail designare in writing,

SECTION 2. PREPAYMENT OF PURCHASE PRICE.

£.01. Buyer shall have the privilege of paying without penalty, at any time, any sum.or sums in addizion to the payments rereir: required.
{t is agreed that no such prepayments, except paymentin full, shall stop the secrual of interest on the amounts 5o paid until the next succeeding
computation of interest after such payiment is made. Interestishall ot acerue atter the date o which Buyer makes any pavmert that constinttes
tull payment of the Unpaid Purchase Price,

SECTION 3. TAXES, ASSESSMENTS, INSURANCE. AND CONDEMNATION.
30 TAXES.  Buyer agrees 10 asstine and ray (he taxes on the Real Estate begmning with the instaliment payable
See Exhibit A fogether with ofl. installments ofireak estate taxes dué ana payvable thereafter, and Seller agrees o rav
1t taxes on the Real Estate due prior t said installment, Buyer, upon written notice to Seiler, and at Buyers expense, may contest on behalf of
the parties any changes in the assessed value of the-Real Bstate!. Sellershali forward or'cause to be forwarded to Buyer, when received. a copy
of all statements for taxes and any assessments on the Real Estate which are payable by Buver hereursier, and Buyer shall provide 1o Seller,
upan request, evidence of payment of such taxes and assessments,

3.02. ASSESSMENTS. Buyer agrees to pay any assessment or charges upon or applymg to the Real Estate for public or municipal
‘mproverrents of services which, after the date of this Contract, are assessed or charged to the Reai Estate, Seller agrees to pay any such
assessments or charges 0 and including the date of this Contract.

303 PENALTIES. The parties hereto agree to pay any penalties, whether in the form of interest ar otherwise, in connection with the late
4 untimely payment of such taxes, assessments cr charges, for which they are responsible under this Section 1.

3.04. INSURANCE, Atall times durmg the period cf this Contract, Buyer shail:

{a) Keep the improvemens located upon the Reai Estate insured under fire and extended covarage policies in an amount not Jess than
the Unpaid Purchase Price, and

{b) Keep Flond Hazard Insurance on the Real Estate in the amount of the Unpaid Purchase Price or the highest amount available if less
*han ihe Unpaid Purchase Price if: the Reai Estate is located in 2 Flood Hazard Zone as shown by & current certificaze of survey according to
ibe maps in the effice ot the County Surveyor, unless such msurance Coverage is waived in writing oy the Seller, and

(<) Keep standard liability insurance with coverages in amounts not less than One Hundred Thousand Doilars ($100,000.00) per
person and Three Hundred Thousand Dollars ( $300, 000.00) per accurrence, and

{dy Pay premiums on such insurance pelicies as they- become due and provide Seller with written procf of such msurence coverage
annuatly and as Selier may reasorably request. Such policies of insurancs shall-be carried with 2 company or companies approved by the
Sefler and legally authorized by the Stat= of Indiana to engzage in such business. Such policies of insurance shal! also he issued in the name of
the Seller and Buver, as ce-insureds and shall provide that the insimrer may not cancel cr materially change coverage withaut at ieast tharty (Q0)
days prior written notice to Selier and Buyer. ‘

Except as otherwise agreed hereafter in wnting, Buyer shall not enter inte the settlement of any insurance cfaim covered under the
foregomg insurance poiicies without the written consent of Seller. Any insurance proceeds received as payment for any ioss of, or daimage to
the Real Estate covered by said insurance, shal! be apptied to the restoration and repair of the ioss or damage. All restoration and tepats shaft
be performed in accordance with all state and local building codes and shall meet the quality of the improvements pre-existing and ioss or
damage and ali work shail be performed by a duly licensed contractor. Notwithstanding the ahove provisions, if there exists an uncured Event
ot Default by Buyer under this Contract on the date of receipt of such proceeds, the proceeds may be applied, at Sefler's option, towzard pre-
payment of the Unpaid Purchase Price, with any excess o be paid to the Buyer




EXHIBIT A

The total down payment on this house is $6,000. The sum of $500 will
be paid initially in November, 2014. Thereafter thr sum of $400 will

be paid until the $6,000 is reached.This amount will be paid monthly.

The contract payment of $875 includes taxes and insurance. As taxes
and insurance may change yearly, the monthly contract payment will be
adjusted to meet these changes.

After two years there will be a balloon payment. The balacne due on

the contract should be paid in full. The deed to the property will then be
transferred to the buyer. If an extension of time is requested, it will

be extended to three years, and thereafter on a yearly basis.

I o e



(¢) Each of the parties indemnifies the other against, and holds the other harmiess from, any claim, action, loss, damage, liability, cost,
or expenses (including attomey fees and all reasonable environmental testing expense such party incws as a result of the other party’s breach
of any representation, warranty, or covenants made in this Section 8.05). .

8 06. INDEMNIFICATION. In addition to the provision of Section 8.05, Buyer agrees to indemnify and save harmless Seller from and
against any and all claims, liability, damage, costs or €xpense which Seller may incur by reason of the Buyer’s use or occupancy of the Real
Estate, or arising out of any act of the Buyes, Buyer’s agents, licensees and invitees. -

SECTION 9. BUYER’S DEFAULT AND SELLER’S REMEDIES.

9.01. TIME. Time is of the essence of this Contract. .

9.02. BUYER’S DEFAULT. Upon the occurrence of any Event of Default, as hereinafter defined, Seller shall have the right to pursue
immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller’s interest under this Contract and in
the Real Estate.

9.03. EVENT OF DEFAULT. The following shall each constitute an Event of Default for purposes of this Contract: A

(a) Failure by Buyer for a period of 30 Davs days [not less than seven (7) days] to pay any payments required
to be made by Buyer to Seller under this Contract when afid as it becomes due and payable. ’ '

(b) Lease or encumbrance of the Real Estate or any part thereof by Buyer, other than as expressly permitted by this Contract.

(c) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate or any part thereof.

(d) Occurrence of an uninsured loss with respect to the Real Estate or any part thereof.

(e) Institution of insolvency proceedings against Buyer, or the adjustment, liquidation, extension of composition or arrangement of
debts of Buyer or for any other relief under any insolvency law relating to the relief of debtors; or, Buyer’s assignment for the benefit of
creditors or admission in writing of his inability to pay his debts as they become due; or, administration by a receiver or similar officer of any
of the Real Estate.

(f) Desertion or abandonment by Buyer of any portion of the Real Estate. _

() Actual or threatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real Estate,
except as permitted by Contract.

(h) Failure by buyer, for a period of thirty (30) days after written notice is given to Buyer, 1o perform or observe any other covenant or
term of this Contract.

9.04. SELLER’S REMEDIES. Upon the occurrence of an Event of Default, Seller shall elect his remedy under Subsection 9.041 or
9.042 (unless Subsection 9.043 is applicable.)

9.041. Seller may declare this Contract forfeited and terminated, andupon such declaration, all right, title and interest of Buyer in and to
the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without permission and Seller shall be
entitled to re-enter and take immediate possession of the Real Estate and fo eject Buyer and all persons claiming under him. Further, Selier
shali have the right to institute legal action to have this Contract forfeited and terminated and t6 recover from Buyer all or any of the following:

(a) possession of the Real Estate;

(b) any payment due and unpaid at the time of filing of the action and becoming due and tnpaid from that time until possession of
the Real Estate is recovered;

(c) interest on the Unpaid Purchase Price from the last date to which interest was paid until judgement or possession is recovered by
Seller, whichever shall occur first; provided, however, that this shall not be construed as allowing the Seller to recover any interest which
would included under Subsection 9.014 (b) above;

(d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this Contract.

gg) glr:mans dl.lxe and u:}paid forfinsurance whifd!;:uyer is obligated to provide under this Contract.

reasonable cost o ir of an ical age or waste to i

Wmda‘:(ts)ofﬁmorpublkaummmd y phys g the Real Estate other than damage caused by ordinary wear and

g) any other amounts which Buyer is obligated to pay under this Contract; or

~9.042. Seller may declare all of the sums secured by this Contract to be immediatety due and payable, and Seller may institute legal
&cnql{;? Erict:tver same. When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by Warranty Deed,
obcligation. ¢ subject to restrictions and easements of record as of the date of this Contract and all taxes and assessments which are Buyers

9.043. In the event Buyer has substantial equity in the Real Estate when an Event of Default occurs, then this Contract shall

. < be
conmder;ld m:al same as a promissory note secured by a real estate mortgage, and Seller’s remedy shall be that of foreclosure in the same
manner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies set forth in Subsection
9.041 or 9.042. If this Subsection 9.043 is applicable, then Seller may declare all of the sums secured by this Contract to be immediately due
and paml:hgxds LS:;B:T h:‘say i;éxr;ediately institute l8egoal action to foreclose this Contract and Buyer’s interest in the Real Estate. The parties
agrec. pai 1650 of i i i iginal purchase pri
fon.g in Subsection ,1 .01), then Buyer shall have substantial equity in thethl:esm price (which price means the origina price set
el e:)ssh aSlFbI;lﬁ&sdfg)DmONAL REMEDIES. [n addition to the remedies set forth above, upon the occurrence of an Event of Default,

(a) Retain (without prejudice to his right to recover any other sums from buyer, or to have '
agreed payment for Buyer's use of the Real Estate prior to the Event of Default,‘gl p,ayments m:incy ém:wﬁﬁemﬁm&iz
by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.




SECTION 6. SELLER'S RIGHT TO MORTGAGE THE REAL ESTATE.

6.01. MORTGAGE LOAN. Without Buyer's consent and without obligation to Buyer except as set forth in this Section 6, Seiler shall
have the right to retain, obtain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (all instruments
evidencing a loan(s)and a mortgage(s) securing it is hereinafter called “Loan™), provided that the terms of each loan do not conflict with the
provisions of Section 6 or any other provision of this Contract. Seller shall pay each loan when due.

6.02. PROVISION OF LOAN. Each Loan made by Seller shail:

(a) be in such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Purchase Price for the Real

Estate;
(b) have total periodic payments which do not exceed the periodic payments by Buyer under this Contract, and shall provide for the

regular amortization rate of the principal of Seller’s Loan which exceeds the amortization rate of the Unpaid Purchase Price of this Contract;
(¢) provide for prepayment in full at Seiler’s option, whether with or without premium, at any time.

6.03. NOTICE OF LOAN. Contemporaneously with the execution of a Loan, Seller shall give Buyer written notice and inform Buyer in
reasonable detail of the principal amount of the Loan, the name and address of the mortgagee, the instaliments payable under the Loan, and
such other terms as Buyer may reasonably request.

5.04. DEFAULT OF LOAN. In the event of Seller’s default of a Loan, Buyer shall have the right, on behalf of Seller, to make loan
payments or to cure other defauits. Seiler shall, upon written demand of Buyer, pay to Buyer the amount of any such payments and costs
incurred by Buyer incurring other defaults (including in such costs Buyer’s attorney fees) plus interest at the rate under this Contract, interest
on such amount or costs being computed from date of payment or incurring of such cost until paid. Buyer shail have the option to deduct the
amount of such payments, costs, and interest from payments payable under this Contract.

6.05. RELEASES. Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full all amounts payable
under Loan(s) at the time outstanding and obtain and record, or cause to be recorded, a valid release of Loan(s) so paid.

6.06. ENCUMBRANCE. Seller represents that the Real Estate (is) (is not) encumbered with a Loan. If encumbered, Seller represents
that the information regarding said Loan is as follows:

(a) Name of lender

(b) Unpaid balance of Loan

SECTION 7. ASSIGNMENT OF CONTRACT OR SALE OF INTEREST INREAL ESTATE.

7.01 If all or any part of the Real Estate; Buyer's interest therein or Buyers interest in this Contract is sold or assigned without Seller’s
prior written consent, the Unpaid Purchase Price, with-aecrued, but unpaid interest and alf other sums due here under shall be due and payable
immediately, at Seller’s option. No assignmentor sale shall operate to relieve sither party from liability hereon.

SECTION 8. USE OF REAL ESTATE BY BUYER; SELLER'S RIGHTS TO INSPECT.
-8.01. USE. The Real Estate (may) (may not) be jeased or occupied by persons ‘other than Buyer without prior written consent of Seller,
which consent shall not be unreasonably withheld.

8.02. IMPROVEMENTS. Buyer may materially alter, change, or remove any improvements now or hereafter located on the Real Estate,
or make any additional improvements, only with prior written consent of Seller, which consent shall not be unreasonably withheld. Buyer
shall not create, or allow any mechanics, laborers, materialmen, or other creditors of Buyer or an assignee of Buyer to obtain, a lien or
attachment against Seller’s interest herein. Buyer agrees that the Real Estate and any improvements thereon are, as of the date of this Contract,
in good condition, order and repair, and Buyer shall, at his own expense, maintain the Real Estate and any improvements in as good order and
repair as they are in on the date of this Contract, ordinary wear and tear, and acts of God, or public authorities excepted. Buyer shall not
commit waste on the Real Estate, and, with respect to occupancy and use, shall comply with all laws, ordinances and regulations of any
governmental authority having jurisdiction thereof,

8.03. INSPECTION. Seller shall have the right to enter and inspect the Real Estate at any reasonable time.

8.04. BUYER’S RESPONSIBILITY FOR ACCIDENTS. Buyer assumes ali risk and responsibility for injury or damage to person or
property arising from Buyer’s use and control of the Real Estate and any improvements thereon.

8.05. ENVIRONMENTAL REPRESENTATIONS, WARRANTIES, AND COVENANTS OF PARTIES. The Parties make the
following representations, warranties, and covenants:

{a) Seller warrants and represents to the best of his knowledge, there do not currently exist, and Buyer warrants, represents, and
covenants there will not exist during the term of this Contract, any actual or potential contamination of  the soil, subsoil, groundwater, or any
other portion of the Reai Estate by any hazardous or toxic substance or their constituents, or any underground tanks on the Real Estate {other
than for the use of heating oil for use and consumption of Buyer on the Real Estate).

(b) Seller warrants and represents to the best of his knowiledge, Seller and Selfer’s predecessors in title have complied at all times with
all applicable federal, state, and local environmental laws and regulations-including, without limitation, the Indiana Responsible Property
Transfer Law (“[RPTL”) (IC 13-25-3) as amended, the Comprehensive Environmental Response, Compensation and Liability Act of 1980
(42 US.C. Section 9601, et seq. ) as amended, the Resource Conservation and Recovery Act of 1976 (42 U.S.C. Section 6901, et seq.) as
amended, the Toxic Substances Control Act (15 U.S C. Section 2601, et seq.) as amended, and all regulations under them, and any other
federal statute and any state statute and any municipal ordinance creating liability for treatment, storage, disposal, arranging, or existence on
the Real Estate of any hazardous or toxic substance, inc luding their constituents. (“Environmental Laws™)

(c) Buyer covenants to comply at all times during the term of this Contract with all Environmental Laws.

(d) Seller warrants and represents to the best of Seller’s knowledge, no environmental filings have been made concerning the Rea!
Estate with any governmental agency.




(b) Request that a recerver be appointed over the Real Estate in accordance with Indiana law providing for real estate mortgage
foreclosures. _
{c) Enforce any right without relief from vaiuat.on or appraisement laws.

SECTION 10. SELLER'S DEFAULT AND BUYER’S REMEDIES. . ' ] .

10.01. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for specific
performance, in which case Seller hereby acknowledges that an adequate remedy for default in such case does not exist at law; or Buyer may
pursue such other remedy as is available at law or in equity.

10.02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Coniract or to perform or
observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such relief as may be
available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer’s right to any reduction, set-off or credit to which
duyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this Contract.

SECTION 11. GENERAL AGREEMENTS.

L1.01. This Contract shall bind. and inure to the benefit of, the parties and their heirs, personal and legal representatives, successors and
ass:gns, and shall be interpreted under the laws of the State of Indiana.
11.02. If Seller or Buyer corsist of more than one person, each person signing this Contract as Seller or Buyer shall be jointly and severally
bound.

11.03. Headings are for reference only, and do not affect the provisions of this Contract. Where appropriate, the masculine gender shall
include the feminine or the neuter, and the singular shall include the plural.

11.04. A memorandum of this Contract may be recorded and shall be of the same force and effect as though the entire instrument had been
recorded.

11.05. Each party is entitled io recover his reasonabie attomey fees, costs, and expenses incurred by reason of enforcing his rights
hereunder, including the expenses of preparing any notice of delinquency, whether or not any legal action is instituted.

11.06. For purposes of listing the Real Estate for sale by Buyer, Buyer shall be deemed to be the “fee titleholder” as this term is used in the
Indiana Real Estate License Laws.

{1.07. The failure or omission of either party taJénforce any. of his right or remedies upon any breach of any of the covenants, terms or
conditions of this Contract shall riot bar or abridge any-ofhis rights'or rights or remedies upon any subsequent default.

11.08. Any notices to be given hereunder shal be in writing an deemed sufficiently given when (1) served on the person to be notified, or
(2) placed in an envelope directed to the person.t be notified at his last known address and deposited in a United States Post Office mail box,
postage prepaid.

11.09. In computing a time period preseribed in- this,Contract; the day of the act*orieventishall not be counted. All subsequent days,
including intervening weekend days and holidays, shall be counted in the period.

SECTION 12. ADDITIONAL COVENANTS.

See Exhibit "A"



3.05. RIGHTS OF PARTIES TO PERFORM OTHER'S COVENANTS.

" (a) If one of the parties hereto (hereinafter called “Responsible Party™) fails to perform any act or to make any payment required by this
Section 3, the other party (hereinafter called “Nonresponsible Party™) shall have the right at any time and without notice, to perform any such
act or to make any such payment, and in exercising such right, to incur necessary and incidental costs and expenses, including attorney fees.
Nothing in this provision shall imply any obligation on the part of the Nonresponsible Party to perform any act or to make any payment
required of the Responsible Party under the terms of this Contract,

(b) The exercise of such right by 2 Nonresponsible Party shall not constitute a release of obligation of the Responsibie Party under this
Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel to the exercise by a
Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to perform any act or make any payment
required by him under this Section 3.

(c ) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such right shall, at
his option, either (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefore; or (ii) on the date the next
installment payment is due under this Contract, following written notice, be added to the Unpaid Purchase Price, if Buyer is the Responsible
Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party.

(d) In the event a Nonresponsible Party makes any such payments or incurs any such cost and expenses, the amount thereof shall bear
interest at the rate provided under Section I of this Contract, from the respective dates of making the same, until paid in full, or to the date such
amounts are added to, or applied against, the Unpaid Purchase Price.

3.06. CONDEMNATION. From the date hereof, Buyer shall assume all risk of loss or damage by reason of condemnation or taking of
all or any part of the Real Estate for public or quasi-public purposes, and no such taking shall constitute a failure of consideration or cause for
recission of this Contract by Buyer. Should all or any part of the Rea! Estate be condemned and sold by court order, or sold under the threat of
condemnation to any public or quasi-public body, the net amount received for the damage portion shall be retained by Buyer, and net amount
received for the Real Estate value shall be paid to Seller and applied as a reduction of the Unpaid Purchase Price. The authority and
responsibility for negotiation, settlement, or suit shall be Buyer's. If Buyer incurs expenses for appraisers, attorneys, accountants or other
professional advisers, whether with or without suit, such expenses and any other applicable cost shall be deducted from the total proceeds to
calculate the “net amount” and shall be aliocated proportionately between the amount determined as damages and the amount determined for
value of the Real Estate. If no determination is made of separate amounts for damages and Real Estate value, then the net amount shall be
divided between Buyer and Seller, with Seller’s amount to be applied as a reduction of the Unpaid Purchase Price.

SECTION 4, POSSESSION,
4.01. DELX}’ERY OF POSSESSION. Seller shall deliver to Buyer full and complete possession of the Real Estate on or before
6 l14 - After such possession date, Seller shall pay 1o Buyer
! ] o Dollars ($ ) per day for each day Seller
withholds possession of any portion of the Real Estate from Buyer, and such amount shall be applied to a reduction of the Unpaid Purc

4.02. CROPS. All crops which have been planted upon the Real Estate prior. to , shall
belong to Seller, who shall have the right of ngress and egress across the Real Estate for the purpose of harvesting such crops. All other crops
shall belong to Buyer.

SECTION S. EVIDENCE OF TITLE. (If title evidence is furnished herewith, strike Subsection 5.02)
5.01. Seller has furnished Buyer:

An Abstract of Title (strike one)
An Owner’s title insurance policy _
disclosing marketable title to the Real Estate to date of , subject, nevertheless to the following exceptions:

(If title evidence is to be furnished zfter execution of this Contract, strike Subsection 5.01)
5.02. If Buyer is not in default under this Contract, Seller will furnish Buyer-:
An Abstract of Title {strike one)
An Owner’s title insurance policy
disclosing marketable title to the Real Estate to a date which is the earlier of (a) date afier execution of this Contract specified by Buyer in a
notice to seller or (b) a date 60 days prior to the date the final payment under this Contract is due.

5.03. TITLE INSURANCE. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and shail
be issued by an insurer satisfactory to the Buyer.

5.04. ADDITIONAL TITLE EVIDENCE. Any additional title evidence shall be at the expense of Buyer, provided, iowever, that the
cost of additional title evidence necessitated by acts or omissions of Seller shall be borne by Selier.

3.05. CONVEYANCE OF TITLE. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to Buyer, by
Warranty Deed, the above described Real Estate, subject to restrictions and easements of fecord as of the date of this Contract and all taxes
and assessments which are Buyer’s obligations.



