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CONSTRUCTION CONVERSION

MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECOREDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

This Construction Conversion Modification Agreement (the “Agreement”), made and
effective this 15day of Decemberi2014, between Centier Bank, Corporation (“Lender”) and

Frank Niewiadomski and Katherine Niewiadomski, Husband and Wite

(“Borrower”), modifies and amends certain terms of Borrower’s indebtedness evidenced by (1) the
interim construction financing fixed interest rate Note (the “Fixed Rate Note™) to Lender dated the
10th day of July 2014, the original principal sum of U.S: §296,000.00 and secured by (2) the
Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) and Ridex(s), if any, dated
the same date as the Fixed Rate Note and recorded in Book or Liber, at pages 2014 043419

of the County Records of Lake, Indiana. s

(Name of Records) (County and State,.or Other Jurisdiction)

The Security Instrument covers the real and personal property described in the Security Instrument
and defined as the “Property”, located at:

486 S Court St
Crown Point, IN 46307-4336

{Property Address)
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The real property described being set forth as follows:

See Attached Lepal Description

Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as applicable, of
the Property has been completed and that all loan proceeds have been disbursed to Bomrower in accordance with the
terms of the Fixed Rate Note. Borrower and Lender have agreed to modify the terms of the Fixed Rate Note and Security
Tnstriment in accordance with the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree to follows
(notwithstanding anything to the contrary contained in the Fixed Rate Note and Security Instrument):

. Current Loan Balance, As of December 15 2014, the amount payable under the Fixed Rate Note and
Security Instrument, each as modified by this Agreement (the “Unpaid Principal Balance™), is U.S.
$278,500.00.

Interest, if any, has been paid through the date of this Agrecment:

b

Note Modification. The terms and provisions of the interim construction financing stated in the Fixed
Rate Note inParagraphs 2 and 3, are amended and modified as follows;

{2) Interest. Borrower promises to pay the Unpaid Principal Balance, plus interest, 1o the order
of Lender. Interest will he charged on the unpaid principal until the full amount of the
Unpaid Principal Balance has been paid. Borrower must pay interest at a yearly rate of
3.125%. This intergstirate shall applybothbefére and after any default described in the
Fixed Rate'Note:

(b) Payuients, Bofrower promises to nake monthly payments.in the amount of U.S. § $1,940.06.

Borrower shall pay'principal and interest by makingla payment &very month. Borrower shall
make the monthlyipayment 61 the 15 day oficach momth beginning on February 1, 2015,
Borrower shall make these payments every month until Borrower has paid all of the
principal and interest and any other charges described in the Fixed Rate Note. The monthly
payment shall be applied as stated in the Fixed Rate Note,

If on January 01, 2030 (the “Maturity Date”), Borrower still owes aniounts under the
Fixed Rate Note and the Security Instrument, each as amended by this Agreement,
Bomrower will pay those amounts in full on the Maturity Date.

Bortower must make the monthly payments at the place stated in the Fixed Rate Note or
such other place as Lender may require.
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(c) Other Terms Remain in Bffect. Other tenms; including, without limitation, terms related to
Borrower's right to prepay, loan charges, late charges and default, obligations of persons
under the Note and payment in full in the even of'a sale or transfer of the property, that are
stated in the Fixed Rate Note remain in full force and effect.

(d) Compliance with Covenants. Borrower shall comply with all other covenants, agresments,
and requirements of the Security Instrument, including without limitation, Borrower’s
covenants and agreements to make all payments of taxes, insurance premiums, assessments,
escrow items, impounds, and all other payrents that Borrower i3 obligated to make under the
Security Instrument.

3. Amendments to the Security Instrument. The terms and provisions of the interim constriiction
financing stated in the Security Instrument and amended and modified as follows; those marked are

applicable:

[J(a) Increase in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrament has been increased by US. §

{b) Decrease in Principal Balance. The Unpaid Principal Balance of the Note that is secured by
this Security Instrument has been decreased by 11.8; §17,500.00 .

X (c)  Chanee in Maturity Date, The Unpaid Principal Balance if not paid sooner is due in full not
later than January 01, 2030,

(d)  Security Instrument Riders(Cancelled! The rider(s) to the Security Instrument pettaining to
the interim construction financing are null and void and of no further effect as of the date of

this Agreemeént.

[Ty addrionak Security Instument:Rider(s).[The terts-and conditions 6 the Secuxity
Instrument are further amended and medified by the termts and conditions stated inthe
Security Instrument Rides(s), dated the date of this' Agreenient, filly executed and delivered
by the Borrower, and attached to an incorporated into this Agreement by reference.

4. Recordation. This Agreement shall be recorded, together with any applicable attachments, in all places
where the Security Instrument is recorded.

5. No Release. Nothing in this Agreement shall be understood or construed o be satisfaction or release in
whole or in part of the I'ixed Rate Note or Security Instrument. Except where otherwise specifically
provided in this Agreement, the Fixed Rate Note and Security Instrurnent shall remain unchanged, and
Borrower and Lender will be bound by, and comply with, all of the terms and provisions of these
instruments, as amended by this Agreement.
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This instrument was prepared by: J.R. Barkley
{Name)

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this

doctiment, unless required by law J.R. Barkley
(Name)

After Recording Retur to: Centier Bank
600 E 84" Avenue
Merriliville, IN 46410
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I Witness Whereof, Borrower has executed pages 1 through 3 of this Agreement.

’ (Seal) /2 At (Seal)
Frank Niewiadomski /Kat&e/rine Niewiadgmski
(Seal) (Seal)
(Seal) {Seal}
State.of Indiana
County of { [/\/K& 35:
Before me, J{) 6%( 268 H y Kf 61/ .\ (a Notary Public) this 15" day of
December, 2014, Frank Niewiadomski atid Katherine Niewiadomski (name(s) of signer(s)

acknowledged the execution of this amnexed loan modification agreement.

AN JESSICA A. KISH @Wb@ 2‘
My

Lake Coung = :
Xpires Notary Public

Commission
Jung 15, 2022

. e
My commission expires: (ﬁ - l 5- AU A ;2
County of residence: LCL K{;—/

Originator Names and Nationwide Mortgage Licensing Systemand Registry 1Ds:
Organization: Centier Bank NMLSRID: 408076

Individual: Kelly Hendrickson NMESR ID: 416894
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LEGAL DESCRIPTION

Part of the Northeast 1/4 of the Southwest 1/4 of Section 8, Township 34 North, Range 8 West of the 2nd Principal
Meridian, in Lake County, Indiana, described as follows: Commencing at a point 4 chains West and 3.75 chains
North of the Southeast comer of said Northeast 1/4 of the Southwest 1/4; running thence West 3.79 chains to the
center of Court Street; thence Southwesterly along the center of said Street 80 feet; thence running due East to a
point directly South of the place of beginning; thence North to the place of beginning.



