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(D)

"Lender" is peoples Bank SB

Lender is a Corporation

organized and existing under the laws of Indiana
Lender's address is 9204 Columbia Ave
Munster, IN 46321

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated October 20, 2014
The Note states that Borrower owes Lender gjghty-three thousand, nine hundred

Dollars (U.S. $ 83,900.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2029

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustat | ¢ondominium Rider oS
Balloon . ]:meu leﬂte%

[ VA Ride | Biweekly Payment Rider

NOT OFFICIAL'

(H) "Applic- > | /& FaddhsLhQETIAIAR Phb sl At @ GAdNCa 0k ulations,
ordinances andadminisg@iiye EM @@'ﬁ(ﬁvﬁaaﬁ@eg@ﬂ@ﬁw) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, an d Assessments” me dues, fees, assessments
and other charges thaisare imposedson Borrower or thesProperty by a condeminium association,
homeowners association or similar organization.

(J) "Hectronic Funds,Transfer" means any transfer of funds, other t ansaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an ac 3uch term includes, but i miited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. ‘»

(K) "Escrow ltems" means those items .,,‘0 ' o6

(L) "Miscel 1s Proceeds" means ompeflsatlon eitlement, award of dar r proceeds
paid by & arty (other than insurar ép winder the coverages in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instn L 1d

L stic : ifadcs i din th
Zoon::};:;o - Bﬁ&ﬁmﬁﬂfw% :ing";utisfiiction]
of Lake N ng Jurisdiction] :
The East 1 £ NQTSQEEEJQJAL' Half X .?g
Nowth, Raroe o JIRISelIQE HIRREIIE I LN DA AT O ~en nr
Highland, Lake Countﬂ’léﬁﬁ&é'GmimthggﬁS}déQ‘!feet thereof,

Parcel ID Number: 45-07-28-481-01076$0-026

‘ (@ which currently the address of
3117 45th 8 ‘ 5= [Street]
Highland = [City], India 4 [Zip Code)
("Property Ad :
e —— - \ l‘ N ,‘A"
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance w1th the prov151ons of Section 10. These

items are called "Escrow Items,” At originationor at-any time duxj f the Loan, Lender
may requ iation Dues, F ecs,-and-Asges ~ed by
Borrowel wm@ﬂ@sl& h promptly
furnish tc wtices of amounts to be paid under thls Sectlon s y Lender the
Funds fo @@ ﬁ OIQ!, r any or all
Escrow I ender may waive Borrower's ob 1gat10n to pay to Lender Fu { or all Escrow
Items at any tir Txhpchgmm@mbnsnbhe fef aiver, Borrower

shall pay difectly, when dwl:reﬁaéag: the amoul ue for s row Itenis for.which
payment unds has bﬁ %"E&FQJB rshall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower's obligation to
pay p y req g

make such payments and to provid 1 hall for irposes be | to be a covenant and
agreement contained in'this SecurityInstfument, as the'phrase\"covenantiand,agreement'| is used in
Section 9. [fBorrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amou e for an Escrow Item, Iender may exercis: s ander Section 9 and
pay such amount and Borsower shall ther be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrovw Items at any time by a natice given in
accordance with Se and, upon such revocation, Borrower shzll pay to Lender a1l Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold

§ lul'aniamount (a) sufficient to permit Lender to apply
the Funds at the'time specified under RES X
mate the anic
os of future Escro

0 exceed the maximum ameount a lender
it of Funds due on the ba f current data
tems or otherwise in 1ce with

can require under RESPA. Lender sh
and reaso stimates of expenditures

Applicab)
6080383296
INDIANA-Single Famil NI FINSTRUMENT Form 3015 1/01
VMP ) VMPS(IN) (1 302)
Wolters Kluw er Finan 014 Page 5 of 17

B S . it s s



The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges ay all taxes, assessments, ons
attributat B;g@umen@@u \ hold
payments nts on the Property, if any, and Community o es, and
Assessme t 0 ’ them in the
hosesom, ,lPog‘I@’F OFFI€ INL

Borrower shal mﬁﬂﬂwmﬂ& mEiPWMe&&, strument unless
Borrower:(2) agrees in m@m@g{ﬁiﬁyoﬁe@éwﬂ@ﬁlby the lien in 2 manner

acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in geod faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender' s|opinion 0] prev ‘emer lien whil proceedings lare pending,
but only until such pfoceedings are concluded; or (c)'secutes from the holder\of the lien |an agreement
satisfactory to Lender subordinating the lien to this Security Instrument.'Tf Lender determines that
any part of the Propeity ubject to & lien which can attain priority over thisSecurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 clays of the date on which that
notice is jgiven, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one- !.l' chaige for a real estate tax verification and/or
reporting.service used by Lender in connée g Loan.

5. Property Insurance. Borrower shall %
Property t.against loss by fire, Haz
other haz ding, but not limited te yarthuakes
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur ol ‘ K :0 Lender's
i o Ry PR < oL
oremiur 1<) DA N B LAY ot e
G N T 8 T TP R T R

In the evént of loss, Bon’fh«@r !Hﬂgﬁeg‘mc%%ﬂm%aﬂier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance [ is, whether or the underlying insurance was required by
Lender, shall be appliedito restoration or|repair of thesProperty, if the restoration or repair is
economically feasible and Lender's security is not léssened, During such repair and restoration
period, Lender shall the right to hold such insurance proceeds 1 er has had|an
opportunity to inspect such Property to cnsure the work has been complétedto Lende:' s satisfaction,
provided|that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a sigle payment or in aseries rogress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not bgreguined to pay Borrower any interest or earnings on
such proce Fees for public adjusters, & arties, retained by Borrower shall not be paid

out of the ins zation of Borrower. If the restération or repair
is not ecc edessened, the insurance 2ds shall be
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower' s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is dete g G sle, Borrower

shall pro r mbamm’mﬁ;is O If insurance
or conde eds arg m'c sor thent ‘roperty,
Borrowe Nﬂ igh m Io riyroqy if released
proceeds :l: m A&L!r ] n in a single
payment > ress payments asdhe work is completed. If the iasire r
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may ir interior of the improveme he Property. Lender shall
give Borrower noticeatithe timerofior priorito such amvinicrior inspectionispecifying such reasonable
cause.

Borrower's Loan Application. Borrower shall belin default if, during the ls6an application process,
Borrower or|any persons or entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Len with material information) i mnection with the Loan., Material
representations include, but are not limited to reresentatlons concerning Borrower's occupancy of
the Property as Borrower' s principal residgiice

Protection of Lender's Interest in tiie;E
If (a) Bo r fails to perform the cévenants-and agrecs
(b) there i proceeding that might sig
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ts contained in this Se Instrument,
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqu1res fee title to the Property, the leasehold and the fee title shall not merge

unless Lender agrees to the mepger inwriting

10. Mortgag ] ,D lﬂﬂxﬁmi s ace the Loan,
Borrowe pfemiy eﬁ $ge If, for any
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a cost substantially equnt]lfet o, g qes g hsurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equlvalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payment ere d asura: rage cea 1 effect. Lender will
accept, use and retain these/payments as a non-refundable‘ioss reserve in lieuw,of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the/fact that'the Loan is ultimately paid in
full, and|Lender shail not be'required to pay Borrower any interest ¢ gs‘on such loss reserve.
Lender can no longer require loss reserve payments [if Mortzage Insurance coverage (in the amount
and for the period that Lender requires) provided by‘any insurer selected by Lender again becomes
available, is obtaine Lender requires separatel: nated payments toward the premiums for
Mortgage surance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrowet signated payments toward the premlumc r Mortgage
Insurance in effect, or to
provide ¢ ufance ends in
accordan 1 termination
or until t rrower' s
obligatio
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund

B) A ) j . h
® Ml:; 1%s ndmmnﬁxsa 9 '::;vtvo ?I‘l:ese
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11. Assignmentof Mbceﬁh@o!é%egg muggﬁ%s@ﬁﬁeous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Misc aneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the'right to hold such

Miscellaneous Proceeds until\Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's| satisfaction, provided that such inspection shall be|undertaken
promptly. Lender may pay for the repairs and restoration'in a single disbursement or in a series of
progress payments as work is complcted. Unless an agreément is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Borrower any interest or earnings on suc Proceeds. If the restoration or repair is not
economicatly seened, the Miscellaneous Proceeds shall be
applied t« S fiether or not then due, with the excess, if
any, paid libe applied in the order ed for in
Section 2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
dajnages, Borrower fails to resnond to Lender within 30 davs after the date the notice is given,

Lender is ct ds 1 or repair of

the Propx E bWei he . "Opposing
Party" m P that owes Borrower Misce aneousﬁ:oc\ Q ainst whom
sarowe 111 NI POFPECTALL!

Borrowel be in default if any action or proceeding, whether civil or crimjnal zun that, in

Lender's judgfnen ) Soua xl)ﬁelummibm eFIED GRRA faderiathicn paicment of Lender's

interest in the Property ﬂi &W%P@éﬁww can cure such a default
and, if acceleration has occurre remstate as provided in Sectio! causing theiaction or

proceeding to be dismissed w1th a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other m impai ler's in the Pr¢ ights under this

Security Instrument. The\proceeds of any| award or ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ofithe'Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Re! orbearance By Lend: a/Waiver. Extension of the time for
payment or modification of amomzanon of the sums secured by this Security Instrument granted by
Lender to eteéstor/Bosrower shall not operate to release the liability
of Borrowie SR % cnder shall not be required to commence
proceedin ‘ & for payment or
otherwise y of any
demand n orbearance
by Lende ptance of

romisetsags
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuatiot‘ fape Tn recard to anv other feee tha aheence nf evnreas anthority in thic c,v.....ity

Instrume e to Borrower shall not be con 1 the charging

of such f B@mmm@rml '\ strument or

by Appli

If the Lo je /N@me%ﬁmmaat N interpreted so
that the i (A erl charges collected or to_be collected in connectic Loan exceed
the permitted mﬁ %W lﬁm E‘f'&l@eﬁ%egﬁ) necessary to
reduce the'charge to thegiermilfed, it ﬁ)‘wxlns‘?&fqﬂyd@wed from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower.| If a refund
reduces principal, t! “tion | as a repayme any prepayment
charge (whether or not a prepayment charge is provided for under the Note). \Borrower' s acceptance
of any such refund made by direct pay ment to Borrower will constitute'a waiver/of any right of action
Borrower might have.a > out of such |overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thig'Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower' s notice address if sent by other me Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law eXsitaishynaqinices otherw1se The notice ar’ s¢ shall be the
Property Address unless Borrower has:des Esti c€ to Lender.
Borrowe [} promptly notify Lend¢r-of jang g or fiesa
procedur orting Borrower' s change of-address _3 . change of

6080383296
Form 3015 1/01
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shalf be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe: r tion 18,
"Interest 1 legal or beneficial interest in the g, but not
limited tc jdl Eﬂm‘frl&, ty stallment
sales con W _agieeme! e inte ich i stepof titl er at a future
e, NOT OFEICIALL

L ]
If all or ¢ yrt esPr or Interest in the Property is sold.or tr. I if Borrower
is not a natur .Iobﬁdﬂﬁxmﬁeﬁd§ﬁ&ﬁ ﬁéﬁii#ﬁsﬁﬁg ithout Lender's
prior wriiten consent, Lefider May tequifeimmediete peimentin-fillbeflall sums sccurad by this
Security [nstrument. However, this option shall not"be exercised by Lender if such excrcise is
prohibited by Applicable Law.
If Lender exercises thisyeption, Lender shall,give Boriower notice of aceeleration. The notice shall
provide 2 period of not less than 30 days|from the date the notice is|given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior'to,the expiration of this period, Lender may invoke,anysfemedies permitted by
this Security Instrument without further notice or demand on Borroy

19. Borrower's Right to Reinstate After Accelera If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days beforzsisal 22 of this
Security instrument; (b) such other periadeAs \Applicabie.l.aw might specify for the termination of
Borrower' s'wight'to reinstate; or (c) entiyaofid j et i i ity I fnent. Those
conditior that Borrower: (a) pay: (ofi t whi 1is Security
Instrume; he other
covenant o5 nent,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connectron wrth a notrce of transfer of servrcmg If the Note is sold
and there rte, the
mortgage to Borrower wili remain with the ye transferred
to a succ it A‘Ij telirch ascr 2 provided by
the Note
Neither 1 UMQ’EchP‘ E IQIALQ’Q]U\ il is either an
individu ga the ber of a class) that arjsgs from the other party's ‘suant to this
Security [nsit mf; Qg)ﬁ (Qi‘l\ f, or any duty
owed by reason of thrs'grfer'[g me@@mﬂ@ylﬂ@@mdépﬂder has nofified the other
party (with such notice given in compliance with th€ requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. IT Applicable i a tim | which n pse hefore certain action
can be taken, that tirie period will be deemed to be réasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given/to Borrower pursuant to Section 22 and the notice
of acceleration given.t rower pursuant to Section 18 shall be de satisfy the notice and
opportunity to take corrective action provisions of this Section/20.

21. Hazardous Substances. As used in this Section 2 -(a) "Hazardous Substances" are those
substances defined as toxiefor hazardous substances;, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents ' taining asbestos or formaldchyde, and
radioactive.materials; (b) "Environmei , dns/tederal laws and laws of the jurisdiction where
the Property is located that relate to he afety ¢ irenmental protection; "Environmental
Cleanup' lss any response actionggemedial action, Jorremoval action, as def
Environr v, and (d) an "Envi# ncntal Condition” means a conditior ause,
contribut 'wise tri Favite memal A

INDIANA-Single Fam BNIFORM INSTRUMENT Form 3015 1701

VMP VMPS(IN) (1302

®
Wolters Kluw er Finar N Page 14 of 1




Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler .4 g 1 following

Borrowe Wtsgs In ot prior to
accelera ¢tion 18 unless Applicable Law provides otherwis ¢ shall
specify: NQ er ML is than 30
days fro ‘I:n lg fau 14 red; and (d)
that fail o Tﬂf “ﬁé@f :qie‘?[pctf ij ibqy Qfg dt in
acceleration of the sums secure lS ecurlty nstr ent foreclesure | proceeding

and saleof the Properﬁh’ﬂl trobeet 8f the nght *einstate after
acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in thenotice, Lender at its.opfion may requice immediate payment in
full of all sums secured by this Security Instrument without further demand jand may foreclose
this Security Instx nt by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuingithe remedies provided in this Section 22, includingsrbut not limited to,
reasonable attorneys' fees and costs of|title evidence.

23. Release. Upon pay { all sums secured by thi ty' Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for servigesiends red and the charging of the fec is permitted
under Applicable Law. . :

24, Waiver 'aluation and Appra of appraisement,

6080383296
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ichael Nie Date
(Seal)

/77 (0R ey
MicHele Ni e&}e.n\) N Date
(Seal)

D Refer to

)
.
. Cr 3
v :\\..' ‘\*

s ’/V h \“\
. . 4 . M&W 6080383296
Uﬁg&NA-Smgle Family-Fannie Mae/Freddie Mac UNIFOR! STRUME

Form 3015 1/01
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Acknowledgment
State of ﬁr\&ww

County of

This instrument was acknowledged before me on 10/20/2014

by

Michael Nielsen and Michelle Nielsen

Notary Pullic

Notary County:
My commission expires:

MUNSTER,

Mail Tax Stat
3117 45th

I, affirm, und¢
number in this

Loan originati
NMLSID 51
Loan originato

NMISID 65

Wolters Kluw er Financial S
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VMP

KATHERINE £, ADAMS
Lake Cewnty

My Commission Expires

December 12,2016

social Security

-
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of october, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note t0 peoples Bank SB

(the
"Lender") of the same date and covering the Property described in the Security Instrument

and located at: 3117 45th Ave, Highland, IN 46322

[Property Address])

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADC UBJ E SECURITY 1 addition to
the Property m low IR or hereafter
attached to m tggide o} description,
and shall als eﬁﬁi} &L 1ig materials,
appliances a \m , focate . or used, or
intended to / connection wrth the Property, including, but n o, those for

the purposes

fire prevention

Wingsof Yistcivutingheating tde

. heater & reatraoa, ks se"“"‘y

air and light

Pra%g %trol apy ) atus, plumbing:

bath tubs, w frigerators, dishwashers,
disposals, washers, dryers, awnings, storm win ows storm doors screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floar coverings,
all of which, including ceme ition: to, shall 1ed to be and remain
a part of the Property covered by'the Security |nstfiment) All of thé'foregoing together with
the Property described’in the Security Instrument (or| the leasehold estate if the Security
Instrument is on aleaschold) are referred to in this 1:4 Family Rider and the Security
instrument as the " Propeity

B. USE|OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seck, agree to or
make a change in \the“use of the Property ok its“zoning classification, unless| Lender has
agreed in writing to the change. Borrower shall comply with all |aws, ordinances| regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except assp i federal law, Borrower shall not allow
any lien inferior to the Security Instréniee rfected against the Property without

Lender's pric

>N permission.

D. REN 55 INSURANCE Bg Atain insurance rent loss in
addition to tl hazards for whic ired by Section 5
;080383296
MULTISTAT! RIDER - Fannig’ ie Mac U" NT
Form 3170 ¢
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign

to Lender all leases of the Property and all security

eposits made in connection with leases

of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existin?hleases and to execute new leases, in Lender's sole discretion. As used

in this paragraph G,

leasehold.

e word "lease” shall mean "sublease" if the Security Instrument is on a

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and

revenues ("Rents") of the Property, r

ardless of to whom the Rents of the Property are

payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that

each tenant of the Property shall pay the Rents to Lender or Lender's agents.
Borrower shall receive the Rents until: (i) Lender has
pursuant to Section 22 of the Security Instrument, and
tenant(s) that the Rents are to be paid to Lender or Lende

constitutes ¢

If Lende
held by Borr:
b¥ the Secu
of the Prope
and unpaid
unless applic
shall be apj
collecting th

on receiver's’|

and other ch
(v) Lender, L
only those |
appointed to
derived from
security.
If the Re
managing th
urposes sh
nstrument p
Borrowe
of the Rents
from exercisi

Lender, ©
upon, take con

Borrower. H
at any time
default or in
Property sha

. CRO¢
agreement ir
and Lender n

%—57R(041 1)

2
¥

() Lender_has given

} IL 1O pOrrower. (1) aij r~eri €
@ poqﬁn@ﬁ yAi§ oe ap)
2nt; (if) Lender shall be entitled to collect

N OTOERICTAR. .

ﬁrﬁavides otherwise, all Rents collected by Lender, o)
inc

gf
S| uding,
ids, rep d ;
Jes on the Property, and then to the sums secured by the Secur
der's agents or any judicially appointed receiver shall be liable

its actually “recei 'i} Len shall be 1 to h
ke possession of,and, manage the | foperty and collect, the Re
e erty without eny showing as to the inadequacy of ti
s of the | orty are not sufficient to cover the costs of takin
roperty and of collecting the Rents any funds expended by
become indebtedness of Borrower to Lender secured by
uant, to Section 9.
epresenis and warrants that Borrower has not executed any pr

has not performed, and will not perform, any act that would
its rights under this parag -

>nder's agents or a judiciail

I of or maintain thg,

Lender, or Lende

Iafault occurs.

other right or |
> when all the stms.
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<d receiver, shall not be
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

N

/%% _ (Seal) 744 4 (seal)

Michae%{ sen -Borrower Michele Niel;N -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

1

(Seal)
-Borrower

5080383296
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