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4000 W. LINCOLN HWY, MERRILLVILLE, IN 46410
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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT |ON

organized and existing under the laws of |NDIANA
Lender's addressis P.0. BOX 10768
MERRILLVILLE, IN 46411-0768

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/17/14 .
The Note states that Borrower owes Lender Two Hundred Twelve Thousand Five
Hundred and 00/100
Dollars (U.S. $ 212,500.00 ) plus interest. Borrower has promised to
pay this debt in regular Period{c Payments and to pay the debt in full not later than
November 1, 2044

(E) "Property” means the prope&gggmg&tem heading."Transfer of Rights in the

. NOT QFFICIAL!
(F) "Loan" meansthe debt evidenced by the Note, piusinterest, any prepayment charges and late charges
due under the NiEhend Mmen@wﬂw fpatrosgont iy ints

(G) "Riders" means all Rides, ‘quqw gxetuiedIby Borrower. The following
Riders| areto be executed by Borrower [check box apphcg6

[ Adjustable Rate Rider |__] Condominium Rider [ Second Home Rider
! Balloon Rider Planned, Unit.DevelopmentRider D 1-4 Family Rider
L1 VA Rider Biweekly Payment Rider l Other(s) [specify]

{H) "Applicable Law" means all controlling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as 211 applicable
final, non-appealable judicial opinions.

{) "Community Assoclation Dues, Fees aid Aséassments" means all dues, fees, assessments
and otlier charges that are imposed on B “ o coperty by a condeminium assocfation,
homeowness assaciation or similar 6rga

(J) "Electronic Funds Transfer" meanspany iré wnds; other than a transaction originated by
check, draft, or similar‘paper instrumis 1 nitiated; through an electrordic terminal, telephonic
instrument, computer, or magnetic tape de strict, or authorize a financial institution to
debit or credit an account. Stich term inciug ot limited to, point-of-sale transfers, automated
teller machine transactions; transfers initiate ephone ‘wire trapsfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i} damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that govems the same subject matter.
As use hat are

impost pd elated mortgage lo B as a
foder DR ERTTS
(P) "Succ i T m take t 'ty, whether
or not y'l dM&ﬂ)r WHEE mxﬂm N [nstrument.
Transfer of Rig! ThisP:Bowument is the property of
This Security Insiciment seglines 1d] Larider: m?teﬁéwpl all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and 1 5 suce gns, tt ving desc property located in the

COUNTY [Type of Recording Jurisdiction)
of LAKE [Name of Recording Jurisdiction] :
LOT 11, MILLER'S FARM OF NILES CREEK, AN ADDITI HE CITY OF CROWN

POINT, LAKE COUNTY,niNDIANA, AS PER PLAT THEREOF RECORDED IN PILAT BOOK
88, PAGE 48, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID Number: which currently has the address of
11045 OREGON LANE [Street]
CROWN POINT [City], Indiana 46307 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM d Lender covenant an agvec

1. Paym al cernes (9 mqptme§ Charge harges.
Borro 1 Note and
any pr Mﬂﬁﬂmmjgj};sh; 1s ds for
Escron ant to.Section 3. Pa ts.due ynder the Note and_this Secarity tment shall
be m&ﬁgmnﬁi’y S P smsmei@ by Tonder 25 payment

under tric Note or thisgSecurify, Eﬁ[ gh\Lender may require that any
or all | >equent payments due under the Note and-this Security Instrument be made i one or more
of the owmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, treasurer's Or cas rovide irch checl 1pon an institution
whose deposits arednsuced by a federal agency, insurtimentality, or entity; ofy(d) Electronic Funds
Transt

Payments are deemed ived by Lender when received at the location designated in the Note or at
such gther location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lendermay return any payment or partial payment if the payment or partial payments are
insufficient to bring Loan current. Lender may : any payment or partial payment insufficient

to bring the Loan current, without waiver of an nghts hereunder or prejudice to its rights to refuse
such p } zender is not obligated to apply such payments at
the time sayment is applied as of its scheduled due date,
then Lender nee i '1'" er may hold such unapplied funds until
Borror ) e Loan current. [f Bsrzower does not do reasonable
period end8 3 }-funds or Tetion them to Borrower plied

earlier tanding P nediately
prior 1 ( against
Lende y Instrument
or per s

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance-proceeds,-or-Miscellaneoys Proceeds to principal due under
the Note shall not extend gr'postpone the due date._or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Q;Qllmmtmlﬁ day Perjodic Payments are due
under the Note, until ds" rgvite for payment of amounts
due for: (a) taxesand N@: nd@hﬁ f ty over this Security
Instrument as4 liendor encumbrance on the Property (b} leasehold payments or ground rents on the
Property, if anﬂ]hm@odumeﬂﬁlm ce guffiier Section 5; and «
Mortgage Insurance any sums e b to Lender in licu of the
paymin% of Mortgage mmgﬁim ‘;@xjons of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the I.oan, Lender
may require that Community Assoclation Dues, Fees, anid"Assessments, if any, be escrowed by
Borrower, and suchsdues, fees andassessments shall be;an Escrow ItemgBoirower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Eorrower's obligation to pay the Funds for any or all
Escrow Items. Lendes may waive Borrower's obligation to pay to LenderFunds for any or all Escrow
Items at any time. Any such walver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has heen waived by Lender and;,if [ender requires, shall furnish to Lender receipts
evidencing such payment within such time pend as Lender may require. Borrower's obligation to

Lender may, at any time, coliect and hold Funds in an amount (a)’sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the ime specified under RESPA.. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrov held in

€SCrov K T & 0\ d
Borroy Vendes mﬂﬁmm&& shortag with
RESP: Nﬁ dﬁ E ‘i:ﬁ is 2 qe iency of in escrow,
as defi RESEIAN Tall ﬁ S I S wer shall

pay to pA Tgﬁ;unt necessary to make up the deficiency in accordance v , but in no

more t sJ@cument is the property of
Upon payment in ﬁxllﬂ’lkslnakﬁ‘ﬁ@“m}ﬂlﬁ@mdeﬁlder shall promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall 1l 3, assessments; charges, fi 1d impositions
attributable to the Pgoperty whichyean attaimspriority over,this'Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Assaciation Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agr riting to the payment of\the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the

lien in good faith by, or defends against enfs &R’é of the lien in, legal proceedings which in
(& 37

Lender inion operate to prevent thedg ¢he lien while those proceedings are pending,
but only until such proceedings are coi gdres from the holder of the liefi an agreement
satisfa to Lender subordinating 3 Instrument. If Lender d ines that
any pa Property is subject to v priority over this Sec trument,
Lende Borrower a notice i€l ¥ithin 10 days of the ich that
notice wer shall satisfy ¢ 12"or more of the at above in
this Se _

Lende o5 d/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible leveis) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covera ¥ N irchase any

i o STCHRRRETS . .
agains 7t hil i orgle o previously
PR 0 MU o D e o e 9

signifi exceed the cost of insurance that Borrower could have obtained. Any s disbursed
by Ler ﬂoeumentaaatthm eafd by (his Security
Instrume ‘nese am est at rate from te of disbursement and shall
be payablef with such m%(d & Borihs qu'hestmg paym

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disappro olicies, east ortgage shall name Lender as
mortgagee and/or a8 an'additional loss payee. Lendef shall have the right to hold the policies and
renewal certificates If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premitims and renev Hces. If Barrower obtzins/any form af insu erage, not otherwise
required by Lender, fordamage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ‘and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to_tie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise

agree in writing, any insurance proceeds et t the underlying insurance was required by
Lender,-shall'be applied to restoration<si\epa e Property, if the restoration or repdir is
economicaily feasible and Lender's sefngliy is not less? $re@. During such repair and r€storation
period ~¢ shall have the right to] ' h in e proceeds until Lender he n

oppor! rspect such PropertyH re-the-work has been completed (o 1 atisfaction,
provic tnspection shall bec "";’ n, pramiptty. Lender may dist s for the
repair: i 1 85°0f progress paymi s

compl e W be paid on
such i n 0% nings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occup d pal

resider xecution of this becun%“msn nt to occupy
the Pr AFOCARTELOER ancy, unies

Lender unre; unless
extens N‘ PR OEELE & P

7. Presel and Protect n of the Prope s ectlon r shall not
destroy m@ﬁ ﬁbﬁ lf FJ L wasta on the

Properis nether or th&ox[g&e r@m tz shall mainiain‘the Property
in order 10 prevent the Property from deteriorating or decreasmg in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly re Prope | to ar her deterl damage. If insurance
or condemnation proceedsfare paid in connection wiih damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such,p es, Lender may disburse proceeds for the re reStoration in a single
payment or in a seriesiof, progress payments as the work is completed. If the insurance

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borrower's obligation for the completion ef such\repair or restoratio
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th {the improvements on the Propert' iender shall
give Bosrower notice at the time of or g 4 erior inspection specifying such reasonable
cause. T

8. Borro nan Application. Borrower s ‘] j ult if, during the T.oan ion process,
Borro persons or entities ag rof Borrower or with s knowledge
or con erjally false, misléa 7 information or st ander (or
failed r.with material i3 @EEM\F onnection with it |
repres It not Wmited tn ranrecentatione eo pf upancy of
the Proj pris

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

515043
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a len which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take

action under this Section 9, Tender does not have to do so and is not under anv duty or nhﬁgatjon to
do so. je y g any g d under
tis Se Document 1s

Any ar Lender under this Section 9 shal] become additlo ITOWer
secure Hw El j e at' \ n the date
of dist M shall yal h ower
requestoz pFhis Document is the property of

If this SeCurity Ins w all the provisions of the
lease. [f Borrower acqmres tig %}ﬁ %&ﬂgﬁmy @ fee title shall wt merge
unless Lender agrees to the merger in writing.

Mortgage Insur "Lend ] ortga ceasal 'making the Loan,
Borrower shall pay/the prémiums required to maintain theXMortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to beavatlable from the mortgage
insurer that previously provided such insurance and Borrower was re make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required t0 obtain ‘coverage substantially equivalent ‘to the Mortgage Insurance previously in effect, at
a cost substantiall lent to the cost to Borro f the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance
coverdge is not available, Borrower shall continug o pay to Lender the amount of the separately
designated payments that were due wher @ﬁk’? overage ceased to be in effect. Lender will

accept, use and petain these payments .4\ Son-refund uﬁ; Zloss reserve in lieu of Mortgage Insurance.
Such 1 S shall be non-refundaij} notwithstan e fact that the Loan is «ltimately paid in
full, a lax shall not be required Sorrowe ity nterest or earnings on $S TeServe.
Lende 1ger require loss resg menis i Morigage Insurance cov e amount
and fo al Lender requires)provided by.anynsurer selectzd hy becomes
availal n § Sep3 d signated paymen miums for
Mortg R oape T d Loan and
Borror k Mortgage

Insurance, Borrower shall pay the premjums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

{%’:}I’ANNSIHQW Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or partles} to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affitate-of anyof the foregoing,-may recefve (directly or indirectly) amounts
that derive from (or might b€ characterized as) a portion of Borrowers payments for Mortgage

Insurance, in exchange fef sh@mtgismer s.risk, or reducing losses. If
such agreement providés that an ate of Lender fakes a share of the insurer’s risk in exchange for
a share of the premit sz@, efterfhed “captive reinsurance.”
Further: HNO F FWTAT}!‘

(A) Any sich ilmsidwibasseientaambine thatBerewdriassf -« pay for
Mortgage ms% any other-terms oi thﬁan Suc T ments will not increase the
amount Bo M I not entide Borrower to
any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ar any other|{law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellationof the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund ofl any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignhment of\Miscellaneous Proceeds; Forfeiture. Adl Miscellaneous Proceeds are| hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscella » shall be applied to restoration or repair of
the Propecty, ! the restoration or repairy f’*f sible and Lender's security{s not
lessened. During such repair and rest@iai shall have the right to li6ld such

Miscellaneous Rroceeds until Lende i y| to inspect such Propérty to ensure the
g that such inspection shall be undertaken
promptly. Lender may pay for the repas
progress payments as the work is complétés ,';_\“ aragreement is made in writing or Applicable
Law requires interest to be\paid ‘onsuch Misceffaneous Procesds, Lerder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds” If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

515043
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the MisceHaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to

L]
In the « jal -’Emllm ﬂ.to Prope; ur market
value ¢ immediately before the parﬁal?aking desflt§1ctio N less than
s NOTOFSICIALL o3
unless tl as\Procee ye applied
o e PO AEHP ISR BRI R B
If the Praperty'is abandane owgry or if aﬁy Lenger tg Borrower that.the
Opposing Party (as deﬂmm g&mﬂ rsﬁ b %ﬁ'tc seftle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Misceltaneous Proceeds either to restoration or repair of
the Property or to thersums securedsby thisSecurity lastrument, whethemenmot then due. 'Opposing

Party"|means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of‘action in regard to Miscellaneous Proceeds.

Borrower shall be in défat if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's

interest in the Proj rights under this Securicy ent. Borrower can cure such a|default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling thatzuallies der's judgment, precludes forfeiture of the
Property or other material impairment o @ S ifidtost in the Property or rights nnder this
Security Instrument. The proceeds of any aw ia] ',a damages that are attributable to the
impair of Lender's interest in tha/®j rassigned and shall be paid ander.
All Mi 1s Proceeds that are pota jon or repair of the Pr il be
appliec provided for in SEEHOIN2.Y i\

12, Borro! 2 . ne for
payme Ramortization of the /8 tanted by
Lender to Borrower or any Suecessor_in Interest of Borrower shall’not operate to release the liability

of Borrower or any Successors in Interest of Borrower. Lender shall not ‘be requjred to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subjec‘ tn the nrovisions of Section 18 anv Suecessor in Interest of Rorrower who assumes

Borrov ecurity er, shall

obtain Wiﬁ? not be

release oligauons an ty under curity g nder agrees

to suct it ' : iy Instx bind
Elmm Lo

{excep d
14. Loan Charg Tdmrﬁdwmmissﬁherptupbmym&' ton with

Borrower's default, fo of pretecting Lend terest the Propertyrand rights under
this Security Instrumejiﬂg'ﬁﬂ‘ﬁ Q an‘l:perty inspection and

valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fec 10 Bc 't shall ot be'construed as a prohibition on the charging
of such fee. Lender may not chargedfees thaisare expressly. prohibited byjythis,Security Instrument or
by Applicable L

If the 1.oan is subjec law which sets maximum loan charges, anc is'finally interpreted so
that the interest or otherjloan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce| the/charge to the pesmitted limit; and (b) an; réady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note.en king a direct payment to Borrower. If a refund
reduces principal, the reduction will be & Qﬁﬁ a ia] prepayment without any prepayment

charge (whether or not a prepayment gifarged GF¢r under the Note). Borrowey's acceptance
of any refund made by direct paymigat té-Borrov 1 constitute a waiver of 2 ht of action
Borrov t have arising out of

15. Notice s given by Borrowapior Le Leonnection with this Se nent must
beinv lice to Borrower 1e0n nony tir'this Security Inst deemed to
have b wer Wi stialass mail or when 2
Borrov f's ¢l tute natice

to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

contract or 1t micht ha cllant buf aiieh cilanca chall nnt ha rnnch—n:nt‘ ac a nrahihitinn aoainst
agreer it or the

Instrw e‘which"Can' b e feting p
v NOTOEPIOFAEL
corres  euter Words bf words o in€ getrder, Simpthe st all mean
d in i 0 L 1pay. gi i ¥ t
?ﬁnga § m’ggyiggg&éﬁm@d% 1S e P sjpereyof ttany
17. Borro s Copy. BEMMSE Q&%WMQ&AEF& this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pr " mean benef: 2rest in th including, but not
limited to, those beneficial interests'iransferred in a bondyfor deed, contractfor deed, instailment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to 2 purchase:

If all or any part of the Broperty or any Interest in the Property is sold or transferred (or if Borrower
is not|a natural person and a beneficial interest in Borrower is/sold or transferred) without Lender's
prior written con Lender may require immedi: et in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

4 :
If Lender exercises this option, Lenders 1!» '? wer notice of acceleration. The notice shall
provide a'period of not less than 30 rom the data{tlie:notice is given in accordante with Section
15 wi hich Borrower must pay!z ¢ Hs Security Instrum I swer fails to
pay th prior to the expiratio; eI may invoke any rer rmitted by
this Se sment without ful -on Borrower.

19. Borro Reinstate After/Aceeteral f Borrower meet ons,

Borro jight ta have enforcement ol this Securiry Inst d at any

time {: 'y '2 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and ohligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale ¢
the Nc
to Bor
Perlod
servici
be one
the Lo
address
inform
and thi
mortgs
to asu
the No

Neithe
indivi¢
Securi!
owed |
party

breach

COITecCH

can be
notice
of ace
opport

21. Hazar
substa

the fol

i

T VILLE ) rRULLL U S gal

Iu)ﬂeumngm e

might result in a change in the entity (known as !

mmmmmm;;
e TSRO IR

he new L g whiclP: glleuldibe made an
m RESPA requires in connection with a rtbtice of transfer of servicing. If the
fter the Loan is serviced by a Loan Servicer other than the purchaser of the ]

loan ser obliga ver wil in with th vicer o
ssor LoandServicer and are not'assumer bysthe Note purchaserunless otherw
urcha

OITOWET NiCI der may commence, join, or be joined to any judicialfaction
| litigant or the member of a class) that arises from the other party's actions
nstrument or that alleges that the other party has breached any provision of,
eason\of, this Security Instrument, until,: rower or Lender has notifit

h such notice given in compliance with the requirements of Section 15} of su
d afforded the other party hereto asedscnizhle period after the giving of such

&

: 0

w ble for purposes of thi:
rower pursuant to Section
1 be deemed to satisf’

<en, that time period will be/deer

¢ corrective actionp on 20.
q As used in (2) “Hazardous Sub
<t hazardous : llutants, or wast
n bl ) 4

N

interest in
rior notice
that collects
ortgage loan
2 also might
‘hange of
e name and
1y other
ote is sold
e, the
 transferred
provided by

either an
uant to this
iny duty

he other
alleged

ice to take

rtain action

aph. The
1d the notice
tice and

se
tal Law and
s, toxic

pesticim.., anG Hervailes, voiauie SOrveiits, ifiateiials Cottaliiing aSuesios O 10iHaaenyGe, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental

Cleanup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender
22,

23.

24.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that Is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envimnmental Law of which Borrower has actual knowledge, (b) any

Environmental Condition,An i bui nﬁt %o g, feaking, discharge, release or
threat of release of any Hazas ﬁt n caused by the presence, use or
release of a Hazardo Property. If Borrower
removal or othér remediation of any Hazardous Substance affecting the Property is necessary,
Borrower siall Didingty Botlmmmmtlheop Environmental Law.

Nothing fierein shall C{:ﬂ% aIE H 5311@ g&ﬂ#&fﬁ&gé‘.&lﬁg&g@!ﬂl Cleanup.

rther covenant and agree as follows:

Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breachof,any covenant oryagreement ligthis Security Instrument (but not prior to
acceleration under, Section 18 unless Applicable I.aw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date/not less/ than 30
days from the datejthe notice is given to Borrower, by which the defauitsmust be cured; and (d)
that failure to cure the default on or before the date specifiad in the notice may result in
acceleration of the'sums sccured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property«The notice shall further inform@Borrower of the right to reinstate after
acceleration and the right to assert in the for Josure proceeding the nonexistence of 1 default or

ar: oreclosure. If the default is not cured on or
before the date specified in the notic o ienatie opiion may require immediate payment in
full of all'sums'secured by this Se - X V (-_‘- put further demand and/may foreclose
this Security \nstrument by judici sndershall be entitled to colfect all expenses
incurred in pursuing the remedies pi ihis Seetion 22, including, brdt not limited to,
reasonable attorneys' fees and costs7 3 !

Release. Upon payment of all sums secitres 5 Iﬁ’\\ ecurity Instrumept, Lender shall relsase this
Security Instrument. Lendex maycharge Borrower 2 foe for releasing’this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

515043

I\;lhl,)lPlANA-Slngle Familly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

o
Wolters Kiuwer Financial Services Page

VMPE(1 ; (1302)
50f17



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(] Refer to the attached a
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Acknowledgmept-
State of ,u\eQ““ i

County of Z/q MQ_,
This instrument was acknowledged before me on 10/17/14 by
JOSEPH C STADNIK I11 and PAMELA L. STADNIK, HUSBAND AND WIFE

I, affirm, undér the p v ach Secial Security
number in this dosume byt

Loan origination organizati
NMLS ID 120301
Loan originator SEAN P. CO
NMISID 250396 — ‘
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