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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a , LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated August 15th
2014 . The Note states that Borrower owes Lender
TWO HUNDRED FIFTY TWO THOUSAND AND NO/100

Dollars (U.S. $ 252,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
September 1st, 2044 .

@® "Property" means the property that is described below under the heading "Transfer of
Rights in the Property.”
Q) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.
H) "Riders" means all Riders fo this Security Instrument that are executed by Borrower.
The following Riders are to He ﬁuted bysBerrowenscheck-ox as applicable]:

tis

ocumen

[1 Adjustable Rate'Ridef Condominium Rider Second Home Rider
] Belloon e NO%' @EF&{}EAB 14 Family Rider

VA Rider Planned Unit Development Rider
(1 oter s s/iEMs Document is the property of
@ " Applicable Law" meang all trollin, a;;gecable e&gll pstate and local statutes,
regulations, ordinances Ixf ti@nﬁm ?s(‘(ﬂg g the effect of law) as well
as all applicable final, non-appealable judicial opinions.
@) "Communpify Association Dues, Hees, and Assessments” means all dues, fees,
assessments and ctherficharges thatiare imposed on Borrower ‘or the Property by a condominium
association, homeowners association or similar organization.
X) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or, similar paper instrument, which is initiafedsthrough an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruet, or authorize
a financial institution to debit or credit{an account. Stch térm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transiers initiated by iclephone,
wire transfers, and automated clearinghouse transfe
@) "Escrow Items" means those iteasinz escribed in Section 3.
M) "Miscellaneous Proceeds" mé asation, seftlement, award of damages, or
proceeds paidiby amy third party i & proceeds paid under the coverages
described in Sectign 5) for: (i) damagelte i of, the Property; (i) condemnation or

N) "Mortgage Insurance® means ishfdicayubiecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of LAK ﬁﬁeéﬁoiﬁgﬁ%nis
see armenvey” IO OF FICTAL!

This Document is the property of
the Lake County Recorder!

which curreatly has the address of 10451 REDWOOD DR

[Str:
SAINT JOHN , India 4637 ("Property Address"):
[City/ IZip Gode]
GETHER WITH all the iniprovements now or hereafter crected on the property, and
all easements, appurtenances, and fixturesnows, or hereafter a part of the property. All
replacements “and additions shall also vaﬁﬁn'ﬁ by, this Security Instrument. All of the

foregoing 1s.referred to in this Securit ..;,.Q ent as’the’"Property.” Borrower undefstands and
agrees th IERS holds only legal i fg'f_ ranted by Borrower in Security
Instrume il necessary to compiyiwith law a1 custén, MERS (as nominet nder and
Lenders' rs_and_assigns) e right: to/excrcise any or all nterests,

sll the Property; 1y action
,” releasing and Security

including ited to; the right %@
required Tuding; but not¥]
Instrume
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the followmg forms as selected by Lender (@)

cash; (b) (c) certified ¥e 's check,
provided i upon an msuiution wiosg deposi 1 federal
agency, i y JB rab§fer

> med _received by Lender when _received at nated in
the Note Vi N@Tm F FI{@ EAE! "«. 1e notice
provisior lion i er may return any payment or partial payment it /ment or

partal paymedis ‘ElisiDocumentisthe si@ppiemizy ad) any payment or

partial payment.insuffici tto ring the Joan current out wa er of any rights heceunder or
prejudice o its rights lo mg« e future, but Lender is not

obligated (o apply such payments at the tlme such payments are accepted If each Periodic

Payment|is applied as of its scheduled te, then Lender need 1 iterest on unapplied
funds. Lender may hold,such unapplied [funds until Borrewer makes payment ta bring the Loan
current. Borrower does not do so within a reasonable period of time, I.ender shall either

apply such funds ox n them to Borrower. If not applied earlies ds will be applied
to the outstanding principal balance under the Note immediately prior forforeclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due/under the Note and this Secufity Instrument or performing the
covenants and agreemeiiis secured by his Security Insiruinent.

Apphcatlon of Payments or sogeds. Except as otherwise described in this

Section 2, all"payments accepted and apg shall be applied in the following order
of priorit interest due under thed e, ( ' irisipad. due under the Note; (c) armfiounts due
under Se: 3. Such payments shalkh Pariodic Payment in the o :n which
it became \ny remaining amount fifst to late charges, sce ny other

amounts this Security Instrument; = .‘ 41 reduce the e of the
Note. reacse”
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provnslons of Section 10 These ltems are called "Escrow Items " At
originatic nmunity

Associati menis, if any, be escrowed by Bni ues, fees
and asses (I;j m M 1 notices
of amow Borr wer 11 Len t Escrow
Items un) Neléyi% @ ﬁ\ w Items.

Lender n we Borrower's obligation to pay to Lender Funds for any or allN Items at
any time % Th@seﬂqoummgsg el? f Borrower shall
pay directly, when anm e abl the am ue_for scrow ltems {or which
payment [of Funds has &ﬁ’eﬂ)}'ﬁ?ﬁ& shall furnish 1o Lender
receipts evidencing such payment w1[hln such tlme penod as Lender may require. Borrower's
obligation to make s aymen ide rec shall for all Ses be deemed to be
a covenant and agreement contained in [thisnSecurityfInstrument, as thesphrase “covenant and
agreement” is used ‘in Section 9. If Borrower is obligated to pay Escrow| Items directly,
pursuant|to 2 waiver, and Borrower fails to pay the amount due for ; item, ider may

exercise its rights undén,Secfion 9 and pay such amount and Borrowérshall then be obligated
under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at'any iime by a notice given ccordance with Section 15 and, upon such
revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, colleg q@ jleifieds in an amount (a) sufficient to permit
Lender to apply the Funds at the timiéys 6. RESPA, and (b) not ceed the
maximun sunt a lender can req ender shall estimate it 1ount of
Funds du basis of current data sonat pates of expenditures Escrow
Items or n accordance with2 hle Lav
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

Inst {, Lender shall

promptly unas neia by Lendger

| PR ﬁwmwslsa : s, and
impositio the Pro erty whrch can aftain_priority over this trument,
leasehold 3 ’i:' té' aA rl y n Dues,

Fees, anc 31 any To the extent lha[ these ilems are Escrow)i(cms, ver shall

pay them in (5t TrhlsrtDbmﬁnent is the property of
atrower shall promsptl 1sct: e any, lie Wthh ri rlty over this Security
Instrument ualess Borrgmxeng)‘égfe ﬁhﬂﬁx raﬁrge obligation secured by

the lien in a manner acceptable to Lender, but only so long as Borrower is performing such

agreement; (b) contests (heJien 1 faith by, or defends against enforcement of the lien in,
legal proceedings whichpin lender‘siopinionioperate taiprevent the enforcement of the lien while
those proceedings are pending, but only until such procecdings are concluded; or secures
from the holder of lien an agreement satisfactory to lender s ' 1g the lien to this
Security (Instrument. Ifyl ender determines that any part of the Property’is subject (o a lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within/10 days of the date,on which that nelice is given, Borrower shall

satisfy the lien or take oiie or more of iie actions set foiili above in this Section 4.
Lender may require Borrower to pay-ajone-time charge for a real estate fax verification
and/or reporting service used by Lender "@FR (oG with this Loan.
keep the improvements now €xisting or

hereafter ted o the Property insuged ire, hazards included wi the term
"extende: ge." and any other —in€l thut not limited kes and
floods, fi A requires insGg . Lhis in: rce shall be maintai amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt

of Borro 1 by this Security Tt ts shall 1 { the Note
rate fron IS L aiit Siidil UE fiaydiie, Wil R ice from
Lender t Jecument is

policies required by Lender and renewals of such pa > subject

to Lende d N ( @Fl‘l@i%’g Ag ind shall
name Le morigagee and/or as an additional Toss payee.  Lender shall h: right to

hold the policics “ftlyenevid) gertifieates if Bendehieqpies s promptly give to
Lender all feceipts of paid premigms aﬂg renewal ngtices. I Troyyer obtains any form of
insuranceé coverage, noiilé’iiﬂ%u @M der S Ko, or destriction of, the

Property, such policy shall include a standard mortgage clause and shall name [.ender as

mortgagee and/or as an additional |

In the event ef,loss, Berrowershaii give prompt netice to thegpinsurance carrier and
Lender. ider may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise ce in writing, any insurance proceeds, wh of the underlying

insurance was requirediby I .ender, shall be applied (o restoration or repairjof the Property, if the
restoratian or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration periody Lender shall have the right to old such insurance proceeds until
Lender has had an opporiunity to inspect such Propeity. tofensure the work has been campleted
to Lender's satisfaction, provided that such i jon shall be undertaken promptly. Lender

HIShe

s{aral

may dishs proceeds for the repairs av in a single payment or in a series of
progress payments as the work is &‘»:P ed. Unle S3%an agreement is made in Avriting or
Applicabl w requires interest to az aid en such i ance proceeds, Lender | not be

required Borrower any interest] roceeds. Fees 1 fjusters,

earnings-on s
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower s prmc1pal resrdence for at least one year after the

date of hall not be
unreason XLEMNuUdin, Lll'(,lllllbldll(, S @XiL ML rrower's
control. Ij li f

aintenance and Prot of the Pi¢ ections.
Borrowe; Nb FhFl rt l& \ iorate or
commit it r‘roperty Whether or not Borrower is resrdmg in t e Prog Jorrower
shall mai ﬂﬂe(dumpnlnllsﬂlﬁ ratif; o decreasing in

value du iis condiﬁlzl lgt.)s dete rsuant to _Section 5 b repair or
restoratign isof econo Ffr"the Property il damaged

to avoid further deterioration or damage If insurance or condemnatron proceeds are paid in

connection with dam ta, or il f, the P tv, Borro hall"be responsible for
repairing restering the Property only if Len has, released proceeds, for\ such purposes.
Lender may disburse ‘praceeds for the repairs and restoration in a single payment/or in a series of
progress payments a work is completed. If the insurance or co ' proceeds are not

sufficient to repair or resicre the Property, Borrower is not relieved of Borrower's obligation for
the completion of stuch repair or restoration.

Lender or its agent ;nay make reasonable eniries upon and inspections of the Froperty.
If it has reasonable cause, Lender may mspecl the interior of the impievements on the Froperty.
Lender shall give Borrower notice at the or prior to such an interior inspection
specifying such reasonable cause.

8. ~Borrower's Loan Application: ¢izshall be in default if, duripg the Loan
applicatic 0C Borrower or any-p acting at the direction of ‘ower or
with Bo wledge or con false, misleading accurate
informati ments to Lender (@ ender with (& ition) in
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connection with the Loan. Material representations include, but are not limited fo,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take actic ler this S 9, Lender d I fo d i duty or

obligatio fiig ai Lender incurs no liabiii R [ actions
authorize P Jn Ocumenf lyS

) disbursed by Lender under this Section 9 shali debt of
Borrower S m 1l i X¢ Jote rate
from the disbursement and shall be payable, with such interest, upon noti 1 Lender

to Borrov.cr requfilgisyll@ocument is the property of
] Securit*ﬁ%nét ment isgn a leaﬁoﬁ Borrower shall compiy with all the
provisions of‘the lease. olxldagsgcq RN ﬁlg%yﬂ'ﬁ/" the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. | Mortgage Insurar ier required Mortgage | e'as a condition of
making the Lloan, Bogrowershallipay|the premiums requised to maintainsthe,Mortgage Insurance
in effect.| If) for any'reason, the Mortgage Insurance coverage required by I ender ceases to be
available| from the 1ge insurer that previously provided such and Berrower was

required fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay'the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a t substantially equivalent to cost to
Borrower of the Morigage Insurance pieviously in eflect, from an alternate morfgage insurer
selected by Lender. If substantially equivale gage Insurance coverage is not available,

Borrower shall continue to pay to Lende mount uL the separately designated payments that
were due when the insurance coverage/déa mpictiect. Lender will accept, use and retain
these pay s it of Mortgage Insurane ich loss
reserve sl ) t sat the Loan is ultimat [ in full,
and Lend tbe requi y Borrower any dnterest or earningos of reserve.
Lender ¢ ayatcs ortgage Tnsur (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (whlch may include funds obtamed from Morlgage Insurance premlums)

14 £ SRS S A N— Lol | T R

¥ insurer,
any reins dily diilidi€ 01 aily 01 ui€ §01 rectly or
indirectly E@@um Eds. - rrower's

payments oe Insurance, in exchange for sharing or modif insurer's
risk, or 1 hN@EE P él aﬁf' share of
the insur «in exchange Tor a share of the premiums paid to the insurer, the ement is
often termed '« T&IwSEucuﬁl‘ént is the pro

(ay Any‘such a t w111 th oun at orrowe1 sagreed to
pay for Mortgage Insm& gﬁg% 1€8uch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refu

(b) 'Any suchpagreementsywillynot affectqthe rights Borrower, has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These s may include the right to receive certain 1 s, to request and
obtain cancellation ofithe Mortgage Insurance, {0 have the MortgagejinSurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the timeof such cancellation or terminatio

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereb ende
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before (i ial taki 1 i loss in valire less B 1 Lender

otherwise ih s secured by ihis Securjiy dnstrum d by the
amount o 20 n@ﬁuﬁlﬁﬁ%ol{& fracti amount
of the su mmediately before the partial taking, destruction._ or divided
oy © e i NOD TAEI RO He Bk . vcion, o
loss in va iy balance shall be paid to Borrower.

] tbf e n which

10 e o Rilei s fabaicrkingededrasidine psapalvtaf
the fair market value of tigisﬁl’r pex incfdiatel befasg the partial taking, destcuction, or loss
in value [is less than th Jﬂ?‘g‘ﬁ;e %d‘é&(ﬁﬁﬁéﬁéj@%éfore the partial taking,

destructicn, or less in value, unless Borrower and Lender otherwise agree in wriling, the

Miscellaneous Proceeds shall be applied to the sums ed by this S Instrument whether
or not the sums are then due:

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower
that the Opposing [ (as defined in the next sentence) offers award o settle a

claim for damages, Borrower fails to respond to Lender within 30 daysiafter the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowesibas;a right of action in regard to Miscellaneous

Proceeds. §?¢ER’
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exercrsmg any right or

remedy includi de eptance of persons,
entities o DOITOWEL OF 1 auluuum 1855 H ae, shall
not be a s eum(m niedy.

b Jeveral Llablh Co-signers; Successors a Bound.

Borrower N T @E d i ' C yint and
several. orrower who co- 51gns urity Instrument bui does cute the
Note (a "co-si ’Dhis D@@ummt&wth@?rw? r‘tgw ge. grant and
convey the co-signer's 1 rest Pro rty under [l@ﬁrms of this Sécurity Instrument; (b) is
not personally obllgated StAument; and (c) agrees that
Lender ¢ any other Borrower can agree to extend, modify, forbear or make any
accommadations with regard to (he | fthis Security Instrument or the Note without the

co-signer s consent
Subject to the provisions of Section 18, any Successor in Interest off Borrower who

assumes Borrower's oblizations under this Security Instrumeat in wriii d is approved by
Lender, shall obtain "ail Borrower's rights and benefits under thispSecurity [nstrument.
Borrower shall not be released from Borrower s abligations and liability under this Security
Instrument unless, I.ender agiees to such release\in writing. /The covenants and agreements of

this Security Instrument shall bind (except as provided. in.Section 20)_and benefit the successors

and assigns of Lender.
@ER’S%
e

/NDIANR,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All Notlces glven by Borrower or Lender in connectlon with this
Security I i is Security
Instrume; peen given 10 DOITOWEL gvi) i mail or
when act ﬁ ﬁumn@ BSiher m any one
Borrower nohce to_all_Borrowers unless Appllcab R requires
otherwise @F W W gnated a
substitute > address b notice to Lender. wer shall prompily no snder of
Borrower s chang Jolaggr olﬂlntugntq&ﬂw ngf swer's change

of address/ thei Borrgwer shall qonly, ort e of a 5&% through t._specified
procedur¢.  There may%ll ﬁ‘ﬂ!‘&% g§ s Security Insirument at
any one fime. Any notice to Lender shall be given by dehvermg it or by mailing it by first
class mail to Lender's address in unless Lender has desi 1 another address by
notice to|Borrower. Afiy, nelice imconnaction with thisySecurity Instrument,shall net be deemed
to have been given to Lender until actually received by Lender. If any netice required by this
Security Instrument. i o required under Applicable Law, the Applicabl yrequiremnent will
satisfy the corresponding,iequirement under this Security Instrument
16, Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed\by federal Jaw and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject o any requirements
and limitations of Applicable Law. Applicablepzaw might explicitly or implicitly allow the
parties to. agree by contract or it mighi @?R's% ch silence shall not be consirued as a
S
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a hond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Securlty Inslrument However this option shall not be exercised
by Lende

tl tion, iender shail Bosrower on. The
notice sh ﬂ % given in
accordan all Security
nstrume N@W@ﬁﬂ@i&ﬂd Lente
may invo remedies permitted by this Securlty Instrument without furit x demand
on Borrower,” Hhis Document is the prop ertly
Borrower me

9. Borrower, 1 t1 >els certain
conditions, Borrower shall have gﬁi&m mgﬁf&ﬁrﬂm Security Instrument

discontinued| at any time prior to the earliest of: (a) five days before sale of the Property

pursuant (0 any pow I sale « his Se Instrume ) such other period as
Applicable Law mightSpecily for'the termination of Botrewer's right (@'reinsiate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are|that Borrower: ((a) pays
Lender a]l sums which then would be due under this Security Instr the Note|as if no
acceleration had occurred;, (b), cures any default of any other covenan(§'or agreements; (c) pays
all expenses| incurred in enforcing this Security Instrument, including, but net limited to,
reasonable attorneys' fees, property inspection and valiati fees, and other fees incurred for the

purpose ¢f protecting Lender's interesi in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasenably;sequire to assure that Lender's interest in the

Property ‘and rights under this Security @ & Borrower's obligation {o pay the sums
secured . Security Instrument Jsiall § it changed Lender may réquire that
Borrowe such reinstatement sumsiai s 1 e or more of the followi rms, as
selected t v: (a) cash; (b) mona r; T ' I“check, bank check, 1 's check

or cashie provided any suchicheckis drawn ugon an institu 1sits are
insured | agency, 1 iy o 5 or (d) FElectr ‘ransfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor 1.oan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an md1v1dual htlgant or the member of a class) that arlses from the other party's

actions p the ‘hed any
provision reason of, this Security lastrume ‘ower or
Lender h i n ﬁlrl&m N irements
of Sectio breach a d afforded the other part e period
after the Né) ‘ﬁ& ay 3 a time
period w .f' apse before certain actwn can be ta en, that time pem 51 emed to
be reasor :Fhmﬂm»mmt e hbtiee ljiaap@titya runity to cure
given to DBoOrrower pur, nt t tlon 2 and fy:ﬁce of acgelergtion gth » Borrower
pursuant (o Section 18 &M (gﬁ)];ﬂumty fo take corrective

action provisions of this Secnon 20.

21. | Hazardous Substa d in this Section 21: (a) "Hazardous Substances”
are those substancesfdefined aswtoxic porvhazardeusysubstances, polluta or wastes by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, ic pesticides and herbicides, volaiile so ierials containing

ashestos jor formaldehyide, and radioactive materials; (b) |"EavironmentaliLaw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental profectio >) "Envirenmental Cle "inclades any response action, remedial
action, or removal aciion, as defined in EnVerﬂluculal Law; aad (d) an "Environmental
Condition” means a condition that ca se;, contribute to, or otherwise (rigger an

Environmental Cleanup.

Borrower shall not cause or pe ie presen, disposal, storage, or rel€ase of any
Hazardot hstances, or threaten to/¥ele¢ase any Hazatde daus Substances, on or in ‘roperty.
Borrower i nor allow anycnéelse [io! do anything affecting the Prop hat is in
violation wironmental Law . featésyan Environmenial , or (¢
which, d ance, use, or relcasefafiatt s Substance, cr ion that

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-15 (0009) (Page 15 of 18)



adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

; R ii Lend hall gi yrior to
accelerat )% S breach of an venant 1 Security
Instrumc Dl é«ﬂ%llﬁlu AR yrovides
otherwis ure the
default; Nf @ ti}! wer, by
which th ul .ust be cured and (d) that fallure to cure the defau n fore the

date specified ﬁ?‘dﬂ) this Security
Instrument, foreclosur, 1 pr, erty The notice shall
further inform Borro ﬁ?ﬂ%ﬁ gﬁ&ﬁiﬁ’d}? ca{)e g% 'and the right to assert
in the foreclosure proceeding the non-existence of a default or any other fense of
Borrower to acceler and { [f the d It is not ¢ or before the date
specified in the noticejhl.ender at'its option may réquire immediate'payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial procecding. I ender shall be ent ollect all expenses
incurred in pursuing theremedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. [Reles Upon' payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrumeni. Lender may charge Borrower a fee for releasing this
Security [nstrument, but only if the fee is_paidito;a, third party for services rendered and the
charging 'of the fee is permitted under Apg @FR L
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

VALERIE A THOMAS -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 15th day of August 2014 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
VALERIE A THOMAS , AN UNMARRIED WOMAN

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

Noé;{ Public

0 L
/7

My Commission xpires:

redact each
Social Secu

NMLSR 1D
NMLSR (L.O3 1D
Loan Originator:

INDIANA -- Single Family -- FannisMae
G3015-18 (02/14)




ATTACHMENT TO INDIANA CONVENTIONAL MERS MORTGAGE

LOAN# 945401826

Subject Property Legal Description

TRACT 369: PART OF LOT "V" IN THE GATES OF ST. JOHN, UNIT 5, BEING A
SUBDIVISION OF SECTION 3, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE

SECOND PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 28, 2006 IN PLAT BOOK 99 PAGE 26, IN THE OFFICE OF THE RECORDER

OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHEAST E NORTH 78 DEGREES
42 MINUTES 14 SECONDS WES =87 } LOT 87.89

FEET TO A POINT OF CURVAFURE G AN ARC OF A

HAVING A CHO DS EAST
39.29 FEET; TH
FEETTOTHEE
21 SECONDS W
BEGINNING.




PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945401826
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  15th day
of August , 2014 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERSITY LENDING GROUP, LLC
(the

"Lender") of the same date and covering the Property described in the Security Instrument and
located at:
10451 REDWOOD DR SAINT JOHN, IN 46373

[Property Address]

The Property includes, but is

t limited to, a parcel of land improved with a dwelling, together
with other such parcels and cer ifiti

cribed in

Protective covenants, conditio
developments.

(the "Declarati

iation or
'Owners

Associat
Security

Instrument,
tions
e (i)
ment
tions
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proeéeds to the sums secured by the Security Instrument, whether

or not then due, with theex if any, paid to Borrm%.r.o
C. Public Kiabjli ﬂdlimm all $ake sich actions as may be

reasonable to insuregh e jati infains a ut:‘ic liability insurance
policy acceptahle inN t, n mAeE .

D. Condémnation. The proceeds of any award or claim fordamages, direct or

consequenfial, fo)EpEr et Bok s o myitioﬁr other taking
of all of any part o é’ §|1¥ Iy 5{ ilities of the RUD or for
any conveyance in lf‘e?f;) éloig emétgg)%bggérﬁp &3hall be paid te Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Insirument
as provided in Section T1.

E. Lendér's Prior Consentl Borroweg@hail not, except [afternotice to Lender
and with Lender's prior written consent, either partition| or subdivide the/ Property or
consent t0: (i) the abandonment or termination of the PUD, except for abandonment or
termination requirediby law in the case of substantial destruction bjfiré or other casualty
or in the case of'a taking by condemnation or eminent domain; (ii) any amendment (0 any
provision of the "Constituent Docurents” if\the provision is for the express benefit of
Lender; (i) termination oi professional managemeni and assumpiion of
self-management of the Owners Associatio (iv) any action which would have
the effect of rendering the public liak @ asuranfe coverage maintained by the Owners
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
Ké&(;/ ﬁ %Z%M()& (Seal)

VALERIE A THOMAS -Borrower

(Seal)
-Borrower

_ (Seal)
orrower

_ (Seal)
orrower

MULTISTATE PUD RIDE
G3150-03 (04/10)




