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Mortgage

Definitions

other words are defined in
rds used in this document are

Words used in multiple sections of'this document are defined below a
Sections 3, 11, 13, 18, 20 and
also provided in Section 16

(A) "Security Instrumientf , together
(B)
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(D)

(E)

(F)

G)

DAdjustal' Rate Rid

"Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of IND1ANA
Lender's addressis P.0. BOX 10768
MERRILLVILLE, IN 46411-0768

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 10/14/14
The Note states that Borrower owes Lender Two Hundred Eighteen Thousand and
00/100

Dollars (U.S. $ 218,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2034

"Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
™~ — . e
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ordinanc ﬁh I applicable
final, nos .:ealablejrlchel halos. County Recorder!

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges th > impo ver or the Property by ninium association,
homeowners associaiion,cisimilarorgafization.

(J) "Electronic Funds Transfer" means any transfer of funds, other thanatransaction originated by
check, draft, or similar paper instrument, which is/initiated through an ele cironic terminal, telephonic
instrument, computer, or magnetic tape So as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is'not limited to, point-of-sale transfers, automated
teller machine trans: 154 transfers initiated by telephone{ wire transfers, and automated
clearinghouse transfers.

(K) "Escrow_Items" means those items thab _

(L) "Miscellanequs Proceeds™ means Ay’ compes reSettlement, award of dama or proceeds
paid by : tl party (other than insi proceeds paid-under the coversges d d in Section 5)

INDIANA-Single Fam FORM INSTRUGEENAL /21 -\, Lod Farm 3015 1108
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Le ated in the

NTY “ ce ding Jurisdict
gf(‘)l:_AKE Document ls oraing JUI‘IS lC[lOn]

ding Jurisdiction] :
LOT 22 IN Fi RGWN S PER PLAT
THEREOF , NLQ%WIKL!E 3y FICATE OF
CORRECTION RECORGED NQUEMBER 2, 2000 AS DOCUMENT NQ. 26G9 080312, IN THE
ORFIGE 0 Tt R BRIt R ety thipbhaperty Bf
the Lake County Recorder!

Parcel ID Numnib which curre: Has the address of
1180 STIL! { PARKWAY [Street]
CROWN PO ; [City] , Indian 16 [Zip Code]
("Property Ac = 3

' i ‘ o 15030 ' _
INDIANA-Single Fanr A 'FORM INSTRUMENGL/ 2 [\ Lot Form 3015 1/01
VMP SO VMPS(IN) {1302)

Wolters Kluwer Fina Page 3 of 17



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, t a institution

h d i ity, or'e ic Fund
Transte Dtinent iy e
Paymen lel E tidh desig he Note or at
such otl tion as may be designated by Len !ﬁg ance w1t'h the not; isions in

Section ] Thmrﬂm@um@ﬁtq@qg E’ “partial payments are
insufficient to bring th urcent. ﬁ}g T ma an ki;l?aor partial payment insufficient
to bring the Loan curr m @%ﬁ:ﬁ%‘é&i d&f 6 prejudice to ifs rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each/Periodic Payment is applied as‘of its scheduled due date,
then Lender need noigpay interestion unappiied fundsmlender may holdssuch unapplied funds until
Borrowgr makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Le: shall either apply such funds or return them to B ver. If not applied
earlier, [such funds wilh,be applied to the outstanding principal balanceyundér the Note immediately
prior to| foreclosure. No offset or claim|/which Borrower might haye now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreeinents secured Ly this Security Instrument.

2. Application of Payments or Proceedsstxoaptias otherwise described in this Section 2, all
payments.accepted and applied by Leng gited in the following order of pfiority: (a)
interest under the Note; (b) principa Re"lNote; (c) amounts due under Section 3. Such
paymen Ibe applied to each Pez order in which it bee e.

EAY.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender

may require that Community AssociationDues, Fees,-an d-Assessments, if any, be escrowed by
Borrow assessments shall be an 1 promptly
furnish “Peocumentis. sy Lender the
Funds fi ms unless Lender waives Borrower s obligation Ly P for any or all
Escrow d ; r 0 By y or all Escrow
Items at uyﬂlmay only bein wrrgo (Lf/ent of su] r, Borrower
shall pay dire ’I%lnsalbmﬂyefittlisaehet o 1es for which

payment of Funds has Ejen V\lilvei er and, if. ender resEshall furnish*to Lender receipts
evidencing sdach paym t gtlkiﬂ) 99&!\‘ Qﬂﬁre Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase "cor ¢ and agreement” is used in
Section 9. If Borrowenris cbligatedito paysEscrow Items,directly, pursuantyio a\waiver, and Borrower
fails to pay [the amount due for an Escrow Item, [ender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section © ay to Lender any such
amount, ender may tevoke the waiver as to any or all Escrow Items [atany time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and
in such amounts;, that are then required under this Sectit

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESE Apal not to exceed the maximum amount a lender

can requix amount of Funds due on the basi$ of current data
and reasonabl @ Items or otherwise in actordance with
Applica

Form 3015 1/07
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all-taxes,-assessmen ts "“a"" fines, an d impositions

attribut: Lcan.attainprioritover this sehold
paymen @@umMmESL s Fees, and
Assessr l'o the extent that these items are Escrow Items, Bo: ay them in the
manner i N@T OFFICIAL!

Borrow {ﬁchar e any lien which has priority over this Security iment unless
Borrower: A ;Iﬁn 1!(% Q)lﬂgl o d lﬂ he lién in a manner

acceptable todender, ’@heﬂ]m]g@@ﬁqy i pesiomming suell agreement; (b). contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such procecding d; o1 es from of the lien an agreement
satisfactory to Lender subordinating the lien to this'Security Instrument. If Iender determines that
any part of] the Property is subject to a lien which can attain priority overthis Security Instrument,
Lender may give Beirower @ notice |identifying the lien. Within 10 days of itie date on which that
notice is given, Borrowei shall satisfy the lien or take one on more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one- tlme cha; ge-for a real esiate tax verification and/or
reporting service used by Lender in conne with this Loan.

Property. Insurance. Borrower shalkike igvements now existing or hereafter erected on the
Property insured against loss by fire; ards/lncludé in the term "extended coverage," and any
other h: mcluding, but not limitedto, earthguakesgand floods, for which i requires
insuran ysurance shall be wnts (including dedt els) and for the

ained-irthe 2
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requlred by Lender and renewals of such pohcxes shall be subject to Lender's
right to ame Lender as

mortgag lﬁ m& olicies and
renewal :eipts of paid
premiun Fm ot otherwise
requirec mIT ﬂ mrmc iclude a
standarc foc Jause shall name Le der a ee and/or as an 0SS payee.
1s Documen s the ﬁ erty o f P

In the even ioss, Bo m ro t1 the 1ns rance carrierand Lender. Lender
may make proof of los %ro%}l%%{ £ URI8sS ender and Borrover otherwise

agree in writing, any insurance proceeds, whether or not the underlying insurance was required by

Lender, shall be applied to restorati air of the Property, if il {oration or repair is
economjcally feasiblesand Lender'sisecuritysis not lessened. ‘During suchsrepain and restoration
period, [Lender shalkhave the right to hold such insurance proceeds until Lender has had an

opportunity to insp ich Property to ensure the work has been ¢ l 0 Lender s satisfaction,

provided that such inspection shall be undertaken promptly. Lender niayidisburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is

completed. Unless an agreement is made in writing or Applicable ].aw requires interest to be paid on
such insurance proceeds, Lender shali ot be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, o third parties, retained by Borrower shall not be paid

out of the insurance proceeds and shall & .@ soleJobligation of Borrower. If the restoration or repair
is not ecortgmically feasible or Lende e lessened, the insurance pfoceeds shall be
applied sums secured by this h" hether or not then due the excess, if
any, pai ower. Such insuranca yolied in the order prc T in Section 2.

Form 3015 1/07
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall pr . If insurance

or cond: ai Property,
Borrow: Aemg ﬁmgﬁf Spen R s released
proceed rgth on in a single
paymen MF mmlhh or

condem ) ot sufficient to repair or restore the Property, Dorro not relieved of
Borrower's gmlﬁsﬂasmmmm%i&smgmﬁy of

Lender or its agent ma&hﬁ!ﬂﬁ!&ﬁbggugmﬁxﬁ%ﬂgdﬁg%f the Property | If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nofice at the time of ior to such an interior inspection specifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in default if, during'the Loan application process,
Borrower or any pérscns or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information)‘in connection with the Loan. Material
representations inel but are not limited to, rep: itions concerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in t&ie
If (a) Borrower fails to perform the cof»

ty Instrument.
curity Instrument,

(b) ther fegal proceeding that m operty and/or

rights u Security Instrumenti(st condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortga erf S 1g the Loan,
Borrow n i intai bﬁlj)SL S t. If, for any
reason, Asuraid ﬁm ases tob m the mortgage
insurer ﬂ i I Jasgreqy!ired parately
designat of N mlﬂmgmnln 8 ’ the premiums
required era ubstant1all uivalent to the Mortgage Insurange pi sly in effect, at
a cost substa m é%thﬁ m@/ﬁﬂ‘gﬁw Q£ s oglsly in effect,
from an alterndte mortmnlggﬂééeﬁ@ ﬁYeRIé%msl@bﬂequwalen. »iigage Insurance
coverage is not available, Borrower shall continue‘to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and ret e pay n-refi loss rese of Mortgage Insurance.
Such loss reserve shall bemion-refundable, notwithstanding the fact that the\ oan is ultimately paid in
full, and Lender shall'not be required to pay Borrower any interest or earnings/on such loss reserve.
Lender tan no longer ire loss reserve payments if Mortgage In cgverage (in the amount
and for the period that Ilender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and [ender requires separately designated payments toward the premiums for

Mortgage Insurance. [f Lender required Mortgage ce as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiumsii€etiiced to maintain Mortgage Insurance in effect, or to
provide a nor-refundable loss reserve, 4 etde gquirement for Mortgage Tnsurance ends in
accordance with any written agreement hei regwes and Lender providing for such termination
or until 1g in this Section 10 af 3orrower's

obligatit i
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as} a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Ar spect to the

W {
M e Qmﬂfxs ¢ her law. These
rig de the t loSufes, to re in
ca ) 5 rtgage s tinated
au | Ammmmﬂlmmzu ce ms that were

un d edi f such cancellation g5 termination.
This Document 1s the property of

Assignmeént of Miscellane sgroceds; Forfeiture. All Mi cellztneous Proceeds are hereby
assigned to and shall bf $d I;I . ounty ecorder:

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security| is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect'such Property to ensure the
work has been comipleted to Lender's satisfaction, provided that such inspeetion shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless'an agreement is made in writing or Applicable

Law requires intere: se paid on such Miscellane roceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's securitypworlelbezdessened, the Miscellaneous Proceeds shall be
applied to : whether or not then due, with the excess, if
any, pai £ be applied in the order ided for in
Section

Form 3015 1/01
VMP6(IN) (1302)

Wolters Kluwer Fin: - Page 10 of 17



In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender w1thm 30 days after the date the notice 1s given,
Lender is authorized to collectand-apply the Miscelia ce ion or repair of
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proceeding to be dismissed with a ruling that, in Lénder's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security|Instrumen roceeds of any award or claim for damages that are attributable to the
impairment of Lend¢r's inferest in the Property are fhereby 2ssigned and shall be paid to Lender.

All Miscellaneous >ds that are not applied to restoration or re Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a/Waiver. Extension of the|time for
payment or modific: oifamortization of the sums secuzed by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lability
of Borroj ‘ e, Lender shall not be required to commence
proceedin: ex, or to refuse to extend timefor payment or
otherwis: Security Instrumen n of any
demand ) in Interest of Borrowe forbearance
by Lende out limitation, Le eptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co- 31gner") (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

valuation fees. In regard to
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16.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender {b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes af i ing, but not
limited 11 mﬁm&b (ﬂﬁi& B nstallment
sales co € Shes ﬁ nsfer of ver at a future
date to ¢ '
If all or A pQ;l': QE tEtlgMIﬁd'or N it if Borrower
is not a out Lender's
prior writter ;!Jﬂﬁd?r may require 1mr11il§(11 1a eI ‘iﬁggis léillty lﬁsun. :d by this
Security Instrument. H i _thisopt ﬁ(ﬂuﬂ‘lﬁybi Heeeroised ﬁhﬁlder if such exercise is
prohibited by Applicable Law.
If Lender exercises this option, I 11 give Borrower notice leration. The notice shall
provide a period of netyless thany30sdaysyfrom the datepihe notice is givemsin accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums pri the expiration of this period, Lender may invol remedies permitted by
this Security Instrument without further [notice or demand on Borrowers

19. Borrower's Right'to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall ha ght to have enforcement gcurity [nstrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period a pligable Law might specify for the termination of
Borrowes's right to reinstate; or (c) ents Q? enforcmg this Security Instrument. Those
conditions ‘are that Borrower: (a) pay. é?c U ',‘-4 ich then would be due under this Security
Instrume a. the Note as if no acce eration had-occu ‘&:' (b) cures any default other
covenan eements; (c) pays all-éXpenses-inétrre enforcing this Securi iment,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perijodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgag; g4 t be transferred

e S e
e Dotiutiehtis e provided by
Neither ] 10 N@Tn@)ﬂflrﬁlrﬁﬁ, judie] as either an
individu: st or tn€ member of a class) that arises from the other party s irsuant to this
seeaity 1o ERiIeBleedmenrtiseeie ife‘gg@m%:pref rof, or any duty
owed by reason of, this cun'ﬁ Instrument, until such Borrower or Lénder has,notified the other
party (with such notice GV i afiﬁi MWrﬁWJ&Eection 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law providesa time period which must elapse before certain action
can be taken, that time period will be degimed to be reasanable for purpeses, of this paragraph. The
notice of acceleration and‘opportunity to cure givento Borrower pursuant to Section 22 and the notice
of acceleration given (0"Borrower pursuant to Section 18 shall be deenied 10 sagisfy the notice and
opportunity to take coiz & action proyisions 'of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ot hazardous |substance Hutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matexials, containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmentabife ﬂ’r? ederal laws and laws of the jurisdiction where
the Property. is [ocated that relate to heafiii safety or #uviconmental protection; (c) "Fnvironmental
Cleanup” xles any response actiopj~reedial action g removal action, as defi 1
Environn aw; and (d) an "Envigenmental Condition” means a condition t cause,
contribut herwise trigger an gnvironmental Cleasup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; R Lender shall gi ticeto B W tion following
Borrow Y dill OI agi€einienl i ups o€( it \ not prior to
acceler: - AmM“meﬂtrol&s Bl ice shall
specify: wilt: (b) the action required to cure the default: (c} less than 30
days fr X N@gll‘v FrF'I,@\IlAtM_ X ured; and (d)
that fai cure the default on or before the date specified in the notice s sult in
accelerationof [HelsumsEdmedhyitnseasitiies émtgbs@f judicial proceeding
and sale of the Propecty. T?dn ice @ll ﬁxrt(]ﬁyr :Eé orm Borgowey of the right to reinstate after
acceleration and the lif t gttﬂim b L) A %S?e{ﬁ%’taﬂe nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date sp din th ider at its option may immediate payment in
full of all sums secured by this'Security Instrument'without furthér’demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the'remedies provided in this Section 22, g,but not limited to,
reasonable attorneys'fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this'Seeurity Instrument, Lender shall release this
Security Instrument. I endér may charge Borrower.a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of\Valuation and Apprai et waives all right of valuation and appraisement.
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Acknowledgment

State of Fn d. G«

County of (cbe

This instrument was acknowledged before me on 10/14/14 by
ROBERTO COSTA

i, ARSI B ME S AR TN T
DARLEEN 8. BIRCHE!
Lake County
My Commission Expires
This instrument was prepare] H ; oy io 0

Notary Public VVA
Notary County: [ (ég ,

e bl AW

Mail Tax Sta

I, affirm, under Social Security

number in this d

Loan originati
NMLSID 1
Loan originat
NMISID
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
%4,{ = 1o/ / 4;/ 14
'OBERTO COSTA | t
b;g MN / (Seal)
Date
(Seal)

[ Refert
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
October, 2014 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC.

P.0. BOX 10768

MERRILLVILLE, IN 46411-0768

{the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 1180 STILLWATER PARKWAY

CROWN POINT, IN 46307

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

Document 1s

(the "Declaration”), ThN@T 'OFF‘ICFEQ&KIF!"'( development known as
This Document is th‘eigproperty of

the,Lake: SANELK: ecesdey!

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent |entity owning ‘or managing the ecommon-areas and facilities of the PUD (the
"Owners Association'jrand.the uses, benefits andgpreceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. PUD ObligationsyBorrower shall perform all of Borrower' siobligations under the PUD's
Constituent Documents. The"Constituent Documents” are the (i) Declaration; |(ii) articles of
incorporation, | trust instrument or any equivalent document which creates the Owners
Association; and (iii)yanyrby-laws orsother rulespoigregulations, of the Owners Association.
Borrower shall promptly pay, when due, @& es and assessments imposed pursuant to the
Constituent.Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a dlstnbutlon of property insurance proceeds in lieu of restoration or

repair followi I the Property,or tocommon—are as and facilities of the PUD, any
proceeds p Ys hiereby assigned and gh . Lender shall
apply the p I;@@um@nﬁl 1@1 N not then due,
with the ex /paidto Borrower

C. Put N@’Fo @ia reasonable to
insure that v ssociation maintains a pub ity inSunance acceptable in

form, amount, ahc TlERS dwocregaeritieethe pro perty of
D. Condémnation. TE rogeed an rd or for damages, direct or
consequential, payable tg grrtﬂ?;ﬁ mmﬁ: Gfﬁgmnatlon orother taking of all

or any part of the Property or the common areas and facilities of the PUD, or for any

conveyance in lieu of demn ereby igned and shall be paid Lender. Such
proceeds shall be applied 0y Lender [torthe sumsnsecured the» Security Instrument as
provided in Section 171.

E. Lenden's Priot 1sent. Borrower shall not, except a _e to 1der and with

Lender's prior written €onsent, either partition or subdivide the Bropeérty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of tantial destruction by fi I other casualty or in the case of a taking
by condemnation or eminént domain;g(ii) any amendment to any;provision of the "Constituent
Documents” if the provision is for thewéxpress benefit of Lender; (iii) termination of
professional nagement and assump of-selfsmanagement of the Owners Association; or

(iv) any action.which would have thej iering the public liability insurance coverage
maintained 1e Owners Associatio cce Lender.

F. Ren If Borrower does not pay—PUD dues and assessmit ien due, then
Lender may Yy amounts S ender under this p shall become
additional ¢ wer secured by winstrument. Ui er and Lender
agree to ¢ pay . nts shall” beat the date of
disburseme & or ‘om Lender to

Borrower requesting payment.

515030
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

/“ |
N = (Seal) (Seal)
R COSW] / -Borrower -Borrower

i

(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
MULTISTATE INSTRUMENT_
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