2014 066980

After recording please mail to and
send future tax sfatements to:

NYCB Mortgage Company, LLC Final
Documents Department

1801 East
0401
Cleveland, Ohio 44114-3516

Street, Mail Code OH99-

[Space Above This Line For Recording Data]

Loan Number: 7145627
MIN: 100623601409190006

MORTGAGE
Document 1s

DEFINITIONS NOT OFFICIAL!

Words used in multiple S@lﬁ@%@ﬂﬂiﬁﬂt (ig'ntehée @g@ oﬂfare defined in Sections 3, 11,
13, 18,20 and 21. (ertain rules 1 gardt%ltil(e: usgge of words lﬁ in th &)cu ent are also provided in Section 16.
the € %ounty ecorder!

(A) “Security Instrument” means this document, which is dated October 9, 2014, together with all Riders to
this document.

(B) “Borrower” is Scott J Praxl and Sherry R Praxi, Husband and Wife. Borrower is the mortgagor under
this Security Instrument.

©) “MERS” is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lenderand Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a mailing address of PO Box
2026, Flint, MI 483501-2026 and a street address of 1 o .Voorhees Street, Suite C, Danville, IL 61834. MERS
telephone number is (888) 679-MERS.

D) “Lender” issAdventas, Inc.. Lenderis:a/corporatio anized and existing undeér the laws of The State
of Indiana. Lender’s address is 2436 US Highiw ererville, IN 46375,

Holol Aoy 1Pre pa il tan 2 208k
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(E) “Note” means the promissory note signed by Borrower and dated October 9, 2014. The Note states that
Borrower owes Lender Two Hundred Eighty Eight Thousand and 00/100ths Dollars (U.S. $288,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2044.

F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider O Condominium Rider [] Second Home Rider
] Balloon Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] 1-4 Family Rider [C] Revocable Trust Rider

[ Other(s) [specify]
@ “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

@ “Comm )| Wm g ans al essments and other
charges that are i o1 er}o?he r’ope y y;e;gn!d?mgﬁm as50Ci; /mers association or
similar organizati NOT OF FI C I AL |

(K) “Electrc i -anm'” m aj 3?6 !]{ éuﬁi ,@ {bex&,a riginated by check,
draft, or similar paper ;!;ﬁ;it? 1&%%’%&%? gli: n el tﬁ)‘r? Tminal, Qig honic. instrument, computer,

&
te
or magnetic tape 56 as o order, th@clmkﬂl@nuﬁlﬁyiﬁﬁw'ﬂdﬂﬂébit or credit an“account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

L) “Escrow Items” means those items that|are describéd in Section 3.
™) “Miscellancous Proc “‘means any compensation, seftlcrent, award of.damages, or proceeds paid by

any third party (other than insurafice proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, Property; (it) condemnation or other taking of all or any part of the Pro ty; (iii) conveyance

in lieu of condemnation; or.( representations of, or om as to, the value and/or condition of the Property.
N) “Mortgagc Insurance” means insurance mys, Lender against the nonpayment of, or default on, the
Loan. e,

(0) “Periodi ment” means the reguta punt due for (i) princif | interest under the
Note, plus (ii) any swunder Section 3 offl pent,

® “RESPA | Estate Seftlement<Procedures Act (12 et seq.) and its
implementing reg m X (12 CER. Patri24)"as they might b ime to time, or any

additional or suc 1 ed in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit

which currently has the address of 6101 W 177th Ave

TOGET:!
appurtenances, ar
covered by this S
Borrower unders
Security Instrumer
successors and as
to foreclose and s
and canceling this
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record. Borrower
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THIS S
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Payments due unc
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iR COVENANTS that Borrower 1s lawfully seized of the“estate hereby
ant and con the Property and that the Property is unencumb cred, exce
wrants and will defend generally the title to the Property against all claim
 of record.

URITY INSTRUMENT combines uniform covenants for national

Principal, Inte Prepayment Charg
ue the principal ofZand interest-on, the<lebt evidencec
wderthe Note. YWEY shﬂl S0 pay funds fo
d this‘Security i we made in U.S, ¢

ote or this Seci

ty Address”):

and all easements,
litions shall also be
it as the “Property.”
y Borrower in this
Tiender and Lender’s
limited to, the right
limited to, releasing

nveyed and has the
'or encumbrances of
1d demands, subject

: and non-uniform
ring real property.

id Late Charges.
nd any prepayment
rsuant to Section 3.
ver, if any check or
returned to Lender
urity Instrument be

made in one or more of the following forms, as selected by Lender: (a) cash (b) money order; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender mav annlv any navment received from Borrower to the

repayment of the i ; payment . To the extent that
any excess exists i E\Qeﬂmmicsc N 'ments, such excess
mhay be applied tc ges due.” Voluntary prepayments shall beapplied fir ayment charges and
then as described . |

Any app ymgrslr:ngk‘eg I@IIAL Proceeds sipal due under the
Note shall not ext I ne tttf e dat cﬂ ¢ 0 ﬁ Es@di

3. Fundsf Jmﬁ ﬁ%jﬁ% Eie%mﬁﬁgeg %he y &3‘1!:1‘0\ Payments are due under

the Note, until the Moicds paid ig-fulls igaﬁ{@e@bﬁﬂtzrpﬁwﬁndmeht of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or ¢ncumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for y and all insurance
required by Lender under Jsvand ( zage o premiums, if any, or any sums payable by
Borrower to Lender in lieu of the;payment of Mortgage Inslirance premiums in accordance with the provisions of
Section 10. These items are called “Escrow [tems.” At origination or at any timc uring the term of the Loan,
Lender may require that Comumunity, Association Dues, Fees, and Assessm s, 1f any, be escrowed by Borrower,
and such dues, fees and assessmeiits shall be an Hserow Item. Borrower sha romptly furnish to Lender all notices
of amounts to be| paid underthis Section. Borrower shall pay Lendger the Funds for Escrow Items unless Lender
waives Borrower’s obligati pay the Funds for any Zscrow Items. Lender n waive Borrower’s
obligation to pay to Lender Funds'for any or alllEscrow Items'at'any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay die_‘igt“ “!-,\‘%,}and where payable, the amounts due for any Escrow
Items for which payment of Funds has been mﬁyyﬁvb'y y Wi@; and, if Lender requires, shzll furnish to Lender

receipts evidencing such payment within suchie period as ASiider may require. Borrowér's obligation to make
such payments an rovide receipts shall for @) putposesbe éﬁé@ed to be a covenant at :ement contained in
this Security Instr s phrase “covenantiand agreement” ’{3 used in Section 9 ywer is obligated to
pay Escrow Item: ursuant to a waiversand Borrower ,@ils to pay the arf or an Escrow Item,
Lender may exer rader Section 9 oy ¢h aviount and Borro be obligated under
Section 9 to repay \ch amount. Lef@érnt ’vﬂ%{/oke the waiver scrow Items at any
time by a notice § W 1 pay to Lender all

Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pav all taxes assessments chaross fines, and impositions

attributable to the s yayments or ground

rents on the Prop ¢ W% 8 @nd Ass To the extent that
these items are E: orrower shall pay them in ?r%}n}:re%r?vidu N

Borrowe %y m ﬂlE E.E@In It ofer th Instrument unless
Botrower: (a) ag wiitin, t me e-obli ﬁ(lb&'th\ R anner acceptable to
Lender, but only - g FOWERIs performi C ent; tﬁyh in,; faith by, or defends
against enforcement « mﬁﬂ%kﬁ%ﬁiﬁﬁ%m@ﬁgmo o;?érge revent the enforcement
of the lien while t# proceediﬂ;@elpa]ﬁg,@wmmyilmm]g! are concludeds or (c) secures from
the holder of the licn an agreement satisfactory to Lender subordinating the lien to this S Irity Instrument. If
Lender determines that any part of the Propertv is subject to a lien which ean attain priority over this Security
Instrument, Lender may giv Ner a tying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy thetien or take one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in conn 1 with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against [ossiby fire, hazards included within the tern “extended coverage,” and any other hazards

including, but not limited o juakes and floods, for wi uder requires insurance. This insurance shall be
maintained in the amounts (ificluding deductible levels) and'for the periods' that Lender requires. What Lender
requires pursuant the preceding sentences cag%};‘éﬁg’;‘#* uring the term of the Loan. ie insurance carrier

providing the inst e shall be chosen by Bq‘;ﬁqmﬁ%}’ ‘iip Lender’s right to disapprove Borrower’s choice,
which right shall notbe exercised unreasonablg,?}, &

.‘,aénder may f&t’.ﬁ%e Borrower to pay, in corinection with this Loan,

either: (a) a one charge for flood zone;?cfa}ermination, célz%,jﬁcation and tracking s ;; or (b) a one-time
charge for flood termination and certifi€atioft servicesf angd subsequent ime remappings or
similar changes ¢ reasonably migh#afiect suchidatemiination or certifr rower shall also be
respongible for th ny fees jmposed’p);ﬁ}iz:fi}?dﬁgal;\jﬁmgrgency Mana in connection with
the review of any nination resulting fi‘nh'ﬁ'a’is‘.‘&Jectlon by Boyr

If Borro ¢ 7 insurance coverage,

at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borro d I ion of Borrower. If
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are applicable to the coverage of the Property. [ énder may use the insurance proceeds either to repair or restore the
Property or to pay amounts urpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Bo r.shall occupy, establish, and use the Pr¢ Borrower s principal residence
within 60 days after the execution of this Security Instrument and shall continue to o py the Property as
Borrower’s principal residcnce for at least one year after tha date of oceupancy, unless Lender otherwise agrees in
writing, which consent sha s unreasonably withhel less extenuvating circumstances exist which are
beyond Borrower’s control.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking anv or all actions authorized under this
Section 9.

Any ame Y Q (g ' i i§k 5 f Borrower secured
by this Security | hése afl ts‘?n %!mgntﬁle oteyrate {1 f disbursement and
shall be payable, I eﬁﬁo{ﬁ I N
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merger in writing

10. Mortzage Insuragpige m@miuhrﬁyrtﬂgéopdm a condition of making the Loan,

Borrower shall pay the premiums required to maintain the’ Mortgage Insurance in effect. for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Ver v 0 make scparately des rments toward the premiums

for Mortgage Insurarice, Borrgweirshall pay the premiums reduired, to obtain coverage substar lly equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, 1'an alternate mortgage \insurer sclected by Lendef. If substantially equivalent
Mortgage Insurance coverage is nof available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ccased to be in effect. Lender will accept, use and
retain these payments as a indable loss reserve in | Jdortgage nsurance. Such loss reserve shall be
non-refundable, notwithstandingthe fact that thie' Loan is ultimiatély paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss 1’}.“5##?{#’1 ender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount ands# se perod fhat Lender requires) provided b an insurer selected

by Lender again becomesiavailable, is obtaing@¥and Lender’téanires separately desicnated riyments toward the
premiums for Mo >Insurance. If Lenderregiirdd=Mort pagc- insurance as a conditiof aking the Loan and
Borrower was re »male separately E*_lbsi“gnated payments-toward the premiu lortgage Insurance,
Borrower shall pa tums required to Iﬁ‘giﬁtain Modgage Iilsurance in effect le a non-refundable
loss reserve, unti uirement for Mé‘r,ggafge%qsﬁr'agc‘é ends in accoypd written agreement
between Borrowe viding for such éHindtidh or until termis by Applicable Law.
Nothing in this Se rQ 16 Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such

repair and restora intil Lender has had

. = [ N . . .

an opportunity to of [) @Fm’? mplete tisfaction, provided
that such inspect irdertaken p?ojmpt y. Len erlr%lyt‘z}}’/s}or the Te; toration in a single
disbursement or i 1 mﬁ@lmm t is made in writing
or Applicable La Jmﬁmn ® $ Dender t be required to pay
Borrower any int 71 SEAINES GRS cén mm ? %j} ti X6 is not economically
feasible or Lender’s = .m&‘i S \ (i%?el alfli;% Toceeds shall b@lgl‘a}, I"to the sums secured by
this Security Instriment, whethﬂyenﬁa)km@am@)aeﬁﬁmdmﬂ to Borrower. “Such Miscellaneous
Proceeds shall be|applied in the order provided for in Section 2.

In the event|of a total taking, destruction, or loss in value of the Proverty. the Miscellaneous Proceeds shall

be applied to the sums secn his S ment e or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befor partial taking, destruction, or loss in value is cquaifto or greater than the amount

of the sums secured by this Secutity Instrument immediatcly before the par taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be
reduced by the amount of il ellaneous Proceeds muliij y the following fraction: the total amount of
the sums secured| immediately béfore the partial taking, destriiction, or loss'inl value divided by (b) the fair market
value of the Property immediately before the panjgli.§&ﬁh§C;’fdes;tmction, or loss in value. Any balance shall be paid
to Borrower. essenes, 07

In the eventof a partial taking, destruchdi;ior 10ss inw&hie of the Property in which the fair market value of
the Property imm ty before the partial taRig, désthiction; Gelfoss in value is less the amount of the sums
secured immediat e the partial taking{destruction;-or J988Hn value, unless Bor d Lender otherwise
agree in writing, ltancons Proceeds’shall be applied t5 the sums e security Instrument
whether or not the G e, INPTAND oS

If the Prc >d by Borower, oflif;attét notice by I cnde the Opposing Party
(as defined in the s fi r fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant a ty Instrument; (b) is

not personally ob m 1at Lender and any
other Borrower c: gg tﬂtcco to the terms of this
Security Instrume Nm

Subject mmm-&, ssumes Borrower’s
obligations under 3 ment in_writin -and'e_ IOV tﬁ? £ 1 1 all of Borrower’s
rights and benefits un m&&nﬂﬁﬂmﬁ x* nf'pi) ﬁpé ﬁ"om Borrower’s obligations and
liability under thi<” Seeurity Inth@eﬁaﬂ@s@(’i“ﬂgyeﬂe@mm in writing. “The covenants and

agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender,

14. Loan Charge 'der may ge Borr s for s performed in connection with
Borrower’s default, for the purpose of protecting Lender’s dnterest in the Property and rights under this Security
Instrument, including, but not limited to, attorncys’ fees. property inspection and valuation fees. In regard to any
other fees, the absence of expr 1thority in this Security [nstrument to ch: pecific fee tof Borrower shall not

be construed as a prohibition on the charging of such fee. L'ender may not charge fees that a :xpressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subje law which sets maximua harges, and that law is finally interpreted so that
the interest or other loan charges' collected of'to be collectediil connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reducediby thezamount necessary to reduce the charge to the permitted

limit; and (b) any. sums already collected fromy Bairewat whith exceeded permitted lit will be refunded to
Borrower. Lender may choose to make this re¢iitidiby reducmg,d:e principal owed under the Note or by making a
direct payment to o, If a refund rechi€es! principal, | thareduction will be treated partial prepayment
without any prep:z harge (whether or notia ‘prepayment ,harge is prov1ded u Note). Borrower’s
acceptance of any d made by direct paynent to Borrower will constitutg any right of action
Borrower might h tof such overchsZHEl Pt I

15. Not by Borrowe#bn Jmmaer 1n connection Instrument must be
in writing. Any n ) to have been given

to Borrower when maiied by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a)words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trz

If all or: of 11;()]3 i ?Mr' (8,501 if Borrower is not a
natural person an intergd ggm of fra sfgr§d) witho ior written consent,
Lender may requ at TunE m thi :nt. However, this
option shall not b Mﬂs h i 1£:I igable [aw

If Lende oi is opgien, Lender shall ive% [Tower fotice 1 ‘ notice shall provide
a period of not less 1 mﬁﬁgw&gﬂe btic h%glﬁéf %néléor nc?:s‘vf;n. >ction 15 within which
Borrower must pay all.sums seﬂyé%ﬁk&e@@@ﬁtyﬂe&ﬁnﬂw!&ils to pay these sums prior to the

expiration of this pefiod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Ri Rein ccele 1f Borro certain conditions, Borrower
shall have the right to have cuforcement of this Security Insufiment discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security! Instr ent; (b) such other period as

Applicable Law might speeify the termination of Borrower’s right tc ites  or (¢) entry of a judgment
enforcing this Security Instrument.. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument/and the Note as if no ‘acceleration hatl occurred: (b) cures any default of any
other covenants or agreeme pays all expenses incur: sforeing this Security Instrument, including, but

not limited to, repsonable atforneys’ fees, property inspectiofivand valuatiofi'fees, and other faes incurred for the
purpose of protecting Lender’s interest in the Propqu\-‘é#{f;@f;,lfghts under this Security Instrument; and (d) takes such
SOKR

4

action as Lender « reasonably require to agsid. fat s cr’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligatior:" pay the sun‘fgi’éfﬁ:{gured by this Security Instrument, shall continue
unchanged. Lenc ry require that Borrowstpay suclicreinstitdment sums and expens one or more of the
following forms, >d by Lender: (a) cashijib) monsy otdenicc) certified check k k, treasurer’s check
or cashier’s check any such check i’if,“dr"awn Hpon aitimstitution whose de 1sured by a federal
agency, instrumer %.or (d) Electronis Funds T éngﬁf. Upon reinstat ower, this Security
Instrument and ot I'herehy shall rerathrnty’efective as if no ccurred. However,

this right to reinst: ¢ i
20. Sale oi Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehvde, and radioactive materials: (b) “Bnvironmental Law” means federal

laws and laws o yh pert; ol y or environmental

. 2 9. .
protection; (c) “T e pgmmwels, it removal action, as
defined in Enviro and (d)"an “Envifonimental Condition” means a c¢ an cause, contribute
to, or otherwise t1 i:n Q(l L'

Borrowe % JNcﬁe it @}EBE:,II ; A, Grage, o of any Hazardous
Substances, or th £ ase Hazardous Substance or.i $;i’P c???. Bhf W 111 not do, nor allow
anyone else to do, a Mm&&%ﬁ&ﬁﬁ%ﬁ&ﬁ\% 10% of-any Environmental Law, (b) which
creates an Environimental Conditlbng (L@ﬂq@l@@\unttyb Plesence ol release of 2 Hazardous Substance,
creates a condition that adversely affects the value of the Pfoperty. The preceding two sentencas shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardows Substances that are generally

recognized to be| appropria rmal Ses rintenance of the Property (including, but not
limited to, hazardous substanges in-consumer products).

Borrower shall promptly give Lender written notice of ( any investigation/ claim, demand, lawsuit or

other action by any governme: rregulatory ageney or private party involving thefProperty and any Hazardous
Substance or Enyironmental Law, of | which Borrower has actual knowlec , (b) any Environmental Condition,
including but not limited to, any spilling, leaki discharge, release o threat of release of any Hazardous Substance,
and (c) any condition cause presence, use or releas lazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private

1

party, that any removal or other remediation of any;ﬂk&z/@dqus Substance affecting the Property is necessary,

Borrower shall promptly take all necessary remed J St Ldceordance with Environmental Law. Nothing herein

shall create any obligatiorn on Lender for an En mental Cle
o g 15

NON-UD NCOVENANTS. BEi’rd‘wcr and-Eender fiither covenant and ollows:

22. Acc Remedies. Lender shall give notics to Borrover leration following
Borrower’s brea ‘enant or agreéiﬂgqf 'inr'tMSngifﬁrity Instrumet ior to acceleration
under Section 18 fe Law provides stitariise). The notice sf he default; (b) the
action required b ' notice is given to

Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(/_?Z/’JZ’Z Z,/////Z (Seal) ‘&K&JJ\\WQ *’{LO\J\FO (Seal)

Scott J. Praxl ( -Borrower Sherry R. Praxi{ -Borrower
' [Printed Name] [Printed Name]

/

—De¢imentis _ (seal)

-Borrower

N Gﬁfdw FI C I AL ! [Printed Name]

This Document is the property of
the Lake County Recorder!
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ACKNOWLEDGMENT

State of L nclar~ A

I, a Notary Public, hereby certify that Scott J. Praxi and Sherry R. Praxl whose name is signed to the
foregoing instrument or conveyance, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the same bears
date.

Given under my hand this the g’ /L day of ﬁ ﬁ/é(/L 9/0 / 9/

DEBORAH J BRIDGES ™ /W

}B“'gi Notary Public, State of Indiana Sighature of Notarial Officer

Lake County / / OE,L}L./ S l’/dC,

My Commission Expires

Ortober 25, 2014 88@ Printed Name
T Josey”

Title (and Rank)

(Seal, if any) My Commission Expiges: 7)) }(/ 2/@/174

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

§
§
§
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This instrument was prepared by @ evalal Cj'C)Q by

Adventas, Inc.
2436 US Highway 41
Schererville, IN 46375

I AFFIRM, UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO
REDACT EACH SOCIA RITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW Chris

Peirson, Esquire (NAME). l WL

Loan Originator Organization: Adventas, Inc.,, NMLSR ID: 214410
Individual Loan Originator's Name: GeraldD CrosbyJr, NMLSR ID: 215064
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Loan Originator Organization: Adventas, Inc., NMLSR ID: 214410
Individual Loan Originator's Name: GeraldD CrosbyJr, NMLSR ID: 215064
Loan Number: 7145627

MIN: 100623601409190006

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street
Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of October, 2014, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate
Note (the “Note”) to Adventas, Inc. (“Lender”) of the same date and covering the property described in the Security
Instrument and located at:

LAY SRT FAL A X AN WRT Ay
¥

I.‘ IUP\JI l«] PSSR WA N .
Document is
THE Nt WES FOR A CHANGE IN BORROWER’S FIX] ST RATE
R TR
BORRC 5 ADJUSTA N GE / NE TIME
AND TH: 11/ (PR EABRBORRONI T o perty of
ADDITIONAL covihenksake Qﬂﬂﬂt}th&%%d@ﬂa! agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLEY,.PAYMENT.CHANGE

The Note provides for an initial fixed interest rate of 3.250%. The Note also provides for a change in the
initial fixed rate to an adjustablc interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) 1ange Dates

The initial fixed interestfate I will pay will change todan adjustable interest rate on the first day of

November, 2021, and the adjustable interest rate I will pay may change on that day every 12th month thereafter.
The date on whic : ; 1 date on which my
adjustable interes

o

Multistate Fixed/Ad,
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ent Form 3187 6/01
24632MU 08/01
‘ompliance Source, Inc.

*7145627*

[PPSR



(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
(“LIBOR”), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

© Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
250/1000ths percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am require dtopay-atthe first Change Date will not t ter than 8.250% or less than
2.250%. Thereaf L1 { rate will never be incicasgd or de gle Change Date by
more than two p A E@@um@ﬂtbiSpk 5 1g 12 months. My
interest rate will 1 ter than 8.250%.

® " NOF OFFICIAL!

My new st rate Will become’ effective on eac ange Date. I will pe amount of my new

monthly payment begiin /il gistiENant mmentinaninentiatgafierpthe igngef: < vl the amount of my
monthly payment changes again.,
Y I()F;/ Riotide of%haglgeg Lake County Recorder!

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable intercst rate before the cffective date of any change. The
notice will include the amountof my monthly payment, any iaformation reguired-by. lav to be given to me and also
the title and telephone number of a person who will answer dny question I may have ¢ rding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERE $TiNBORROWER

1. til Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above;, Uniform Covenant |8 of the Security Instrument shall read as follo
ansferiof the Property or a BeneficialInterest in Borrower. As used in this Section
18, “Interest in the Property” means any lega luding, but
not limi to, those beneficial interesss t for deed,
installment_sales contract or escrow &grdé; ke feT of title by

Borrower at a. future date to a purchass
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such

exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

2.

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18’ “Interest in the Pronerty” means anv leeal or heneficial interest in the Pronerty i ‘luding, but
not limi interests tran n for deed,
installm Eﬁmm@nl(s\ h of title by
Borrowe afe to4 purchaser.
/ N MFime ofert] is sol erred (or if
Borrowe m iati Wei is s ransferred)
without % l WW in of all sums
secured by i nglns owever 1s optiof shallnot be €xercised by Lender if such
exercise is prohibited ‘bhep @Drd&ﬁ!ermse this, option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as'if'a new loan were heing made to the transferee; 2nd (b) Lender reasonably
determines that Lender’s security wil i | umption and that the risk of
a breachl of any coveénant ©r agreemer sceptable to Lender.
the extent permitted by harge a peasonable fee as a
condition to Lender’s consent to the 1ay-require the transferee to
sign an assumption agreement that is ligates the transferee to keep
all the promises and agreements mad 7 Instrument. rrower will
continue to be oblis under the ilent unless Lender releases
Borrower in writing.
Lender exercises the option edlate payment in full, Lender shall give
Borrowenunotice of acceleration. The 4 e a period of not less than 30 days from
the date ce 1s given in accord 5 within which Borrower must pay all
sums se by this Security Instr E fails to pay th rior to the
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expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

?/% ,, 7//7{;/”7?&:@ &%ﬂ’“ﬁ QQ&*Q (Seal)

Scott J. Praxl -Borrower Sherry R. Praxl >~ -Borrower

(Seal) (Seal)
-Borrower -Borrower

I\
wassta,
- s,
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LEGAL DESCRIPTION

All that certain lot or parcel of land situate in the City of Lowell, County of Lake, State of Indiana, and being
more particularly described as follows:

Lot 1 and Outlot “A” in Prax| Estates,
Book 97, Page 78, in the Office of th

ell, as per plat thereof, recorded in Plat

Addition to the Town of L

PIN: 45-19-24-302-005.000-00

(4 I{NB;
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