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(€)

(D)

(E)

(F)

(G)

(H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is Capital One, N.A.
Lender is a National Association

organized and existing under the laws of The United States of America
Lender's address is 7933 Preston Road, Plano, TX 75024

"Note™ means the promissory note signed by Borrower and dated October 15, 2014
The Note states that Borrower owes Lender one hundred five thousand and 00/100

Dollars (U.S. $ 105,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2044

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" %s 0 d late charges
due unde S puamdcr tms Securi lﬁ stnm. [
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"Applicable Law " meansall controlling applicablcdeéderal, state and localstatutes, ulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appealabilc judicial opinion:

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that.are imposed on Borrower or the Property by a condominium association,
homeowners associat »r similar organization.

"Electronic Funds Transfer” means any 00 funds, other than a transaction originated by
check, draft, or similar paper instrumentss ‘\W'R 0#, ed through an electronic tcrminal, telephonic
instrument, computer, or magnetic taps _d’% to order Janstruct, or authorize a financial institution to

debit or « an account. Such term ‘ ! afimited to, point-of- t rs, automated
teller ma nsactions, transfers i wire transfers ] d
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"Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

(N)

©)

P)

(o))

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Parcel ID Number: 45-11-32-228-012.000-035 which currently has the address of
9391 E Oakridge Dr [Street]
Saint John [City], Indiana 46373-9230 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen @ C >harges.
Borrowe; W incipal of, and interesg,on® tiic deb Note and
any prep H@e&}l’ te iﬁru S nds for
Escrow 1 ,cct n 3. Pay ents due und he Note am‘ 5 -ument shall
be made té er i r as payment
under the ) thig Securlty nstrumen is retume ‘to Lender unpald Lc N uire that any
or all sut et T hgasEreindsiihe g Q’P@W Q?f ne or more
of the following forms, selected y Lender (a) cash m ordet; (c) centificd.check, bank
check, tre er s checkﬂ?jﬂ aﬁ rawn upon an istitution
whose deposdits are insured by a federal agency, mstrumentallty, or enmy, or (d) Electronic Funds

Transfer.

Payments are deemedreccived byslsendemwhen receivedyat the locationpdesignated in the Note or at
such other location 2s may be designatcd by Lender (in accordance with the notice provisions in
Section 15. Lender return any payment or partial payment if the payment of partial payments are
insufficient to bring the [ oan current. [.cnder may accept any payment ei-partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or parfial payments in the future, but Fender is not obligated to apply such payments at

the time such paymc accepted. If each Period ent 1s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes payment to bring the I oap cliéée i | reasonable
period of\¢ Lender shall either apply<stci/imnes e . applied
earlier, such s will be applied to thg«oui ing piaic 1 immediately
prior to { DS i against

Lender sl Y ty Instrument

or perfor
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (c) premlums for any and all insurance requrred by Lender under Section 5; and (d)

Mortgage I t S, Lender in lieu of the
payment 2 criums.in-accordance withglh 0. These
items are It D @um ﬁi«Sr ‘n an, Lender
may requ N Associatron Dues, Fees, and Assessments. it ved by

Furnsh C NOTOEEIGIAYL. ! ender
furnish tc dll nof 0 nt y Lender the
Funds fo oWrkeins unt)s Lender waives Borrpwer's obligation to pay tha u r any or all
Escrow ltems m 9 gﬁ&gt 6 Fgﬁs any or all Escrow

Items at anv time. Any @WRf i of such waiver, Borrower
shall pay|diréetly, when and where payable, the amounts due for any Escrow Items tor which

payment of [Funds has been waived by Lender and, if Lender requires, shall furnish to I.ender receipts
evidencing such payi vithin iod as Tender'may rec rower's obligation to
make such payments afiéhio providerecciptsishall allbpurposes be deemed, to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreeme is used in
Section 9. [f/Borrower is obligated to pay Escrow Items directly, pu t {o a waiver. and Borrower
fails to pay the amountiduc for an Escrow Item, ]_ender may cxercise itsyrightSs under Section 9 and
pay such |amount and Borrower shall then be obligated under Section © to repay to Lender any such
amount. [.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sect 5-and, upon such revocatic rrower shiall pay to Lender all| Funds, and

in such amounts, that are then required under this Section 3.

ELR’S

Lender may, at any time, collect and holdd
the Funds a the time specified under RESKA
can requi wler RESPA. Lender sha

Q&" ount (a) sufficient to permit [.¢nder to apply
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Llens Borrower shall pay all taxes, assessments charges ﬁnes and impositions

attributab! hjch canattain priority over this Ses t, leasehold
payment: roperty it any. and Commun es, and
Assessm ngmeeﬂtols: R / them in the
manner

Borrowe N’Fy.FF G{ 1 1ent unless
Borrowe of in writing to the payment of the obligation securea by N manner

acceptable to en (EHhig @ocumei’rtri‘seth@?tlfq?m%é (b) contests the
€ 11¢

lien in good (aiti by, or efenf‘ nst enforcement legdl proceedings-which in
Lender' s/opinion opera ai el'hose proceed are pending,

but only juntil such proceedings are concluded; or (c) secures from the holder of the licn|an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. Tf T.ender determines that
any part of the Property is subject to a lien which priority over this Security Instrument,
Lender may |give Borfrower a notice identifying the lien. Within 10 days of the date on which that
notice is|given, Borrower shall satisfy the lien or take one or more of the actiong set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this F.oan.

5. Property Insurance. Borrower shall kcep the Improvements now existing or hereafier erected on the
Property insured against loss by fire, hazard sded within the term "extended coverage," and any
other haz: including, but not limited @?R’? kéezand floods, for which Lender requires

insurance. 1 insurance shall be mainfal tloifats (including deductible levels) and for the
periods t snder requires. What Lep ant to the preceding can change
during th { Loan. The insuz g the insurance shalt en by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premium 5 S otherwise

required n md jon of, t Oiigj ! lude a
standard G s ﬁiﬂﬁ € hor as\g 3S payee.

In the ev: m EI Q'II ai L} i er. Lender
may mak ro Yy dex and\| - otherwise
agree in insur roceeds wh ther ot the underlyin msul :quired by
Lender, <1 ;Eha Tlsfsumm thepro Cepair i
economically feasible ajﬁl& Tﬁiﬁ%‘ teys dé@ﬁ?:a@dfh repalr and restoration period,
Lender shall shave the right to hold such insurance proceeds until Lender has had an epportunity to

inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shall | 1dertak Lende disburse for the repairs and
restoration in a singlesgpayment ominia scriesiof progressipaynients as theswork is'completed. Unless an
agreement is/made in‘writing or Applicable Law requires interest to be paid on such insurance
proceeds, |ender sh ot be required to pay Borrower any interest 1 on such proceeds.
Fees for public adjusters, other third parties, rctained by Borrower shallgnot be paid out of the

insurance proceeds and shall be the solc obligation of Borrower. If the restoration or repair is not
cconomidally feasibletor Eender's security would be lessencd, /the insurance proceeds shall be applied
to the sums secured. b Security Instrument, whe fnot then due, with the excess, if any, paid
to Borrov Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendey tiate and settle any availablc insurance
claim and related matters. If Borrower da ‘ thin 30 days to a noticc from Lender that
the insur: carrier has offered to setfe der may negotiate and scille the claim. The
30-day pe | begin when the noti event, or if Lendcr ac the Property

under Sex 3 rwise, Borrowt ! -assieny to-_ender (a) Borrowe to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower' s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrowe ¢ By
Lender o % B@wm iSI. Q fit has
reasonab ler may inspect the intertor of the improvemerts on Lender shall
give Bor @ N‘t@GT? @F\Fi (tBrIr Apﬂ' b h reasonable
cause. .

8. Borrowe: = | oo/ ApplicationcBemawenshalisbe in de i mteytheifo 2 2pplication process,
Borrower or anygpersons or entities acting at the direcLﬁ' gof Bz)i l;%: with Borrower's knowledge
or conseril gavé materiall Ziz & uﬂﬁyu Gﬂﬁ&vﬁr r statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include.“but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fail: erform the covenants and agreements contained i Security Instrument,
(b) there|is a legal proeecding that might significantly affect I.ender' s interestin the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regu s), or (c) Borrower has ab: cd(the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Propertyf and rights
under this Seeurity Instrument, including pxs E-Rps,mt assessing the value of the Property, and
securing aqd/or repairing the Property. Qﬁ.“ 2016/5ccan include, but are not limited to: (a)
paying any sums secured by a lien whit S priority’ “this Security Instrum (b) appearing in
court; an haying reasonable attorpey 5 interest in the Propert /or rights
under thi Y frument, includsi 6 in a bankruptcy pr .
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,

from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

coverage i ilable, Borrgwer shatt-continue topay to Lender the amount of the separately
designate ¢ when the insurance coverage ender will
accept, u & pay E s’ m‘qil p N e Insurance.
Such loss be non-refundable, notwithstanding the act that the ately paid in
full, and l @ t Em ergst ' g 0SS reserve.
Lender c: ;m I erﬁE i gIgAldme he amount
and for tl t Lenmciuires) provided b insurer selected by L ande 1 becomes
available, is ol mﬁ ‘M iﬁés ngéﬂ(s Qfa ¢ premiums for
Mortgage Ansurance. If rFe ti? (I}E‘ fey réjéﬁpn of making the Loan and
Borrower was required to make separately designated payments towar the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranc effect, or to
provide a non-refundable Toss re: >nder' s irement fo oe Insurance ends in
accordance with any writtcn-agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay in t at the rate provided in the Note.

Mortgage Insurance reimiburses Lender (or any entity that purchases the Note) for ceriain losses it
may incur if Borrower does not repay thc Loan as agreed. Borrower is not a party to Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter intg agreements with other parties thaighare These
agreements on terms and conditions J/the other
party (or parties) to these agreements. ’r to make
payments > source of funds tha may include
funds obt om Meortgage Insuraz:
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed " captive reinsurance."

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratlon or repair of

lhe Prop,‘..‘ if the restoration or renair-ie economicath
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All M1scellane0us Proceeds that are not applled to restoration or repair of the Property shall be
applied i1 of

12. Borrowe m ﬁiﬂ iiﬁ ime for
payment ré é gsms U granted by
Lender tc in the liability
of Borto NWI‘ BB CEARL . ommence
proceedir inst any Successor in Interest of Borrower or to refuse to ext { payment or
otherwise modi ’Ehwﬂ@o@m“ﬂltmsdtheljifm of any
demand made bydthe ori rroyver o y Success n In of Borrower. Any forbearance
by Lende cxerc1smg i(é)ﬁﬁn ﬁﬁ@lr' falion, Lender's accaptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co=signersySuccessors,and AssignsiBotind. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, jany
Borrower who ¢o-signs this Security Instrument but does not execut Note (a "co-signer"): (a) is
co-signing this Security,lnstrument only to mortgage, grant and conveypthe,eo-signer’ s interest in the
Property junder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Jnstrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forb make any accommodation 1Lregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to provisions of Section 18, any nes

Borrower rations under this Secugptysl it i Jender, shall
obtain all of Borrower's rights and beng 1 not be
released | scrower's obligations _ender agrees
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(except a ion 20) and
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

15.

16.

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice

to all Bo al i , shall be the
Property ¥ as designated a substigiteenc a » Lender.
Borrowe I)n ﬁm ﬁ fies a
procedur 12 Borrower's change of address then Borrower N change of
address t i - c uré‘r %r# i r'a I :ss under this
Security e any one time. Any notlce to Lender e grven by del t or by

mailing it by 7s! Fisgaa Dﬁeﬁmeﬁtqutﬁﬁéeg epifs designated another
address by rfotice to Borr werﬁ noti¢e in connecti ith t s&g‘u' ty Instrumernit shall not be
deemed t6 have been gi mcﬁmt .+If any noticc required by this
Security [[nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument

Governing Law; Severability; Rulées of Construgtion. This Securiiy Instrument shall be
governed by/federal law and the law of the jurisdiction in which the Property is located. All rights

and obligations cont " this Security Instrument are subject to ¢ ments and limitations
of Applicable Law. Appiicable Law might explicitly or implicitly allowithelparties to agree by
contract or it might be silent, but such silence shall not be construed as/a prohibition against
agreement by contract.“In therevent that any provision or clause of this Seecurity Instrument or the
Note conflicts withvApplicable Law, such conflict shall notfaffect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in_this‘Security Instrument: (a) uline gender shall mean and iriclude

correspondihg ncuter words or words ¢t Saetider; (b) words in the singuldr shall mean
and inclu plural and vice versa; gy gives sole discrction ut any
obligatio any action.
2400892
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by

prohibited by Applicable Law.

Lender if such exercise is

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrowe t nt. Those
conditior ys Lender ail sums whichéhcn wa 1is Security
Instrume m@ (I;lSl y sther
covenant ays all ex e ses 1ncurred in enforcm th nent,
including M N@’E’) Fi ' al n fees, and
other fee: ¢d for the purpose of profecting Tender's mterest mt ¢ Properhy hts under
this Security [ ’Iﬂhignﬂ@@imgehﬁtm ﬁiel ??blof ir¢ to assure that
Lender's interesidin the Prope rlg under this rlty umépt, and B« ~'s obligation
to pay the sums sccuredti}l j& e&'aﬂlﬁ Bhanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer'|s check or
cashier’s|cheek, provided any such check is drawn upon.an institution whose deposits are insured by a
federal agency, instrumentality or entity:|or (d) Electronic I unds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall'remain fully effective as if no
acceleration had occusic Towever, this right to rcinstate shall not apply in th€ case of acccleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note |(together with this'Security Instrument) can,be seid one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")) that collects
Periodic Payments due under the Note andsi pInstrument and performs other mortgage loan
servicing obligations under the Note, t e stifhent, and Applicable Law. There also might
be one or more changes of the Loan Servs ,ef }mrel@ted g-asale of the Note. If € change of
the Loan *t, Borrower will be gi the change which will he name and
address o { Servicer, the rnents should t y other
informati Bquires in connecy: f transfer of i lote is sold
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and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Prop |2 ironmental

Emiron L IAOCHRASRETS.
Environr d JH&&(ﬁﬁ i’if Sha Cong ause,
Borrowe of caus it'the [QZF Q}I% - as Hazardous

Substanc ’Fl:ﬁ@ @ﬁﬁmﬁﬁﬂf’ﬁ% ﬂl? A ower shall

not do, nor/allowanyone else to do, anything affectm (a) that 1S in viotation of any
Environriental Law, (bt ]Jclakea Cﬁﬂf&i&f{c) which, due 1o the
presence| use, or release of a Hazardous Substance creates a condition that adversely affects the value
of the Property. The preceding two sen tences shall not apply to the presenc e, use, or storage on the

Property| of small quantitics of Hazardous,SubStances that generallysecognized to be|appropriate
to normal residentialuses and to maintenance of the/Property (including, but not/limited to,
hazardous substane consumer products).

Borrower shall promptlygive Lender written notice of (2) any [investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Sub Environmental Law of which Berrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischargc, release or
threat of|rclease of any Hazardous Substance@udiicyany condition caused by the preserice, use or
release of\a Hazardous Substance which&dvarsetirs: he value of the Property. If Borrower
learns, or is'wotified by any governmeniahor regulator hority, or any privatc party, that any
removal ¢ s remediation of any Hizdrd o isiSubt: affecting the Property i« sary,
Borrowel omptly take all neces! cniedi l0ns in accordance with nental Law.
Nothing create any obligafie lyender feras Environmental €
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver A aisement. Borrower w
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Date
(Seal)

L_] Refer to

E£2400892
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VMF’GA(IN) (1 30 )

I\;\lw[i‘rlFf\gA—Single Family-Fannie Mae/Freddie Mac\JNIFOFR
Wolters Kluw er Financial Services




Acknowledgment

State of /7d/4 74

County of LJ&,

This instrument was acknowledged before me on /ﬂ//f”‘/ by
Mary Egan

Notary County:
" younbe KAREN CRAIG
y commission expires: Lake County

This instrument was prepared  Commission Expires
avember 4, 2014

Mail Tax State
930 Wildwc

I, affirm, unde
number in this

al Security

Loan origination ¢
NMLSID 45
Loan originator

NMISID 11
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Title No.: RT1409167
Agent Order/File No.: RT1409167

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA,
AND IS DESCRIBED AS FOLLOWS:

Lot 102 in Candlelight Trails 6th Addition to the Town of St. John, as per plat thereof, recorded in Plat Book 68
page 40, in the Office of the Recorder of Lake County, Indiana.

)
"“uul_‘,‘,‘-\’

ALTA Commitment - 2006



