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has an address of P.0. BOX 10768

MERRILLVILLE, IN 46411-0768 . Borrower owes Lender the principal sum of
Two Hundred Forty Thousand Five Hundred Thirty Seven and 00/100
Dollars (U.S. $240,537.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on November 1, 2044 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to
MERS, the following described property located in LAKE

County, Indiana:

LOT 487 IN FOXWOOD ESTATES, UNIT 7, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 76, PAGE 69, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Document 1s

Parcel ID Numb NOT OFFICIAAL!]R I

5331 GULL DR . . (Street]
SCHERERV I LLE This Document ig the pronesrty of, . ("Property Address");

TOGETHER WITH all the imp%hﬁmoggme&&:&%gﬁ?&hy, and all easements, appurtenances

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of ! egoing ) in thi rity Instn the "Property." Borrower
understands and agrees that MERS holds only ledal title to thefifiterests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors
and assigns), has the right: to cise any or all of those interests, including limited to, the right to
foreclose and sell|the Property; and to\take any action required of Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER CQVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the erty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the @'ﬂ.ﬁl . Property against all claims and demands, subject to any
encumbrances of retc O

THIS SECURITY I'RUMENT combines GiH{onmEcoenanits tor. national use and non- m covenants with

limited variations Tiction to constitute a upi ity instrument covering r ty.

FHA Mortgage with MERS ) Revised 4/96 Amended 2/01
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS

1.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"}, or
in any year in which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called
"Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as
they may be amended from time to time ("RESPA"), except that the cushlon or reserve permitted by RESPA for
unanticipates in the account may
not be based Wﬂ?ﬂ%ﬂf“is
If the amoun nder for Escrow Items exceed the amounts pen r RESPA, Lender
shall accoun (?T-@a E 9 1ds held by Lender at
any time are 1t to pay the Escrow Items when due, ender may notify the wer and require
Borrower to make ’Fhisrl@ocummlyiﬁﬂfe property of
The Escrow Funds are pledgh@s (ggra]kxm)mdekb!y this Security instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items'(a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediatély prior to a foreclosure sale of the Property or its\acquisition by Lender,
Borrower's account shall be'credited with any balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments::All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by I ender to the Secretary or to the monthly charge
by the Secretary.i { the monthly mortgage ¢ premi
Second. to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; R
Third, 1o interest due under the Note; 5X /m@ﬁf‘f\?
Fourth, to amortization of the principa®ni the Note;
Fifth, t charges due under the i ufe ' <k
N -
. e, Mimganib 4
Dsasss
FHA Mortgage with MERS Revised 4/96 Amended 2/07
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Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

Woiters Kluwer Financial Seivices Page 3 of 10




Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and
then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

Occupancy ance and Protectio 's Loan
Application B@meﬂtallsc k ower's principal
residence wi r the execution of this Securi Instrumen ) ays of a later sale or
transfer of th y m,ﬁ) lé Ey residence for at least
one year afte ot occupancy, unless Lender determines that requlremen undue hardship for
Borrower, or unle MMMWQMH@ W rrol. Borrower shall
notify Lender o7 any extemﬁ CJ:cu st ﬁs Borrgweggshall not ¢ 1‘ waste or destroy, damage or
substantially change the P é !?%,Y Onable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action fo protect and h vacai abandoned P 7. Borrower shall also be in

default if Borrower, duringithe Joanrapplicationiprocess «gave materially falselor inaccurate information or
statements to Lender (or failed to provide 1ender with any material information) in connection with the loan
evidenced by the Notey including, but not limited to, representations cc Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. Tf Borrower acquires fee title to'the Property, the leasehold and fee title shall not be
merged unless Lender the merger in writing.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ot {ti2 Bioperty, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lende ? ; %é? full amount of the indebtetness that remains
unpaid under ~ and this Security Ingtrament."Lendersskall apply such proceeds fo the reduction of the

indebtedness the Note and this Secu , istto any delinquent ajr pplied in the order
provided in | 3, and then to prepa Pnt of princi al kAny application of 2ds to the principal
shall not extt ne the due date 6% e\% _JK'paxéhents which are paragraph 2, or
i :
FHA Mortgage with MERS Revised 4/96 Amended 2/07
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations}, then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the

Lender's opi
agreement sa
any part of tl
give Borrow:
forth above 1
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(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(D) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by

regulations of the Secretary.
(E)

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the

unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the

Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations
of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and
expenses pronnr]v accnciated with the foreclosure nroceeding. 1inon reinctatament hy Rorrower, this Securi[y
Instrument a uired immediate
payment in f Bp@mel!tn accepted
reinstatemen imencement of foreclosure proceedings w1thn 0. itely preceding the
commencem 2 VE meht Willpreci sure on different
grounds in tl \u‘m ate nt will-Ad exm 2 ted by this Security
Instrument. This Document is the prope of

11. Borrower Not Released; &r‘?enaﬂlke Bg;{Lender No aiver JExtension of (he Gime of payment or
modification of amortizatio! Stgﬁ‘m glﬁ'Ent granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Lender shall not be required ence proceedings agais uecessor in interest or refuse to
extend time for payment emetherwisesmodifysamortizationsof the sums securedyby this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right'or remedy shall not be a waiver of jor preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instru: hall bind and benefit the s and assigns of Lender and Borrower, subject to
the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumem s not execute the Note: (a) is co-signing this Security
Instrument oxly 10 mortgage, grant and cony Rary («g&r s interest in the Property under the terms of this
Security Instrument; (b} is not personally o ated to payshie-sums secured by this Secufity Instrument; and (c)
agrees that L “and any other Borrowgr-way agiee-to exfénd, modify, forbear or ir ny accommodations
with regard t 1as of this Security Elstrument or the 1 oL w1thout that Borrot 1sent.

<, ‘,-M \T
. . »/"Tv\“\\ -\\ _
rigsass ™
FHA Mortgage with MERS- Revised 4/96 Amended 2/07
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party 1nvolv1ng the Property and any Hazardous Substance
or Environm iotified by any

governmenta Qm ﬁiﬁ bus Substances
affecting the m Necessar ions in accordance
with Enviror, (b) I C I

As used in tt fo-lazardous Substances” are those sul s tances defined e or hazardous

substances by Envi 'F]ns Lawarithe feliowingstfisten @f ther flammable or toxic
petroleum prog toxic p. 1c1dmherm lati solvents atepals containing asbestos or
formaldehyde, and radloactﬁi'xﬁ ﬁy Sin “Eitvironmental 12" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM|COVENANTS. Borrower and Lender further covenant and agree as follow

17. Assignment of Rents. ower unconditionally assigns and transfer er all the rents and revenues of
the Property. Borrower authoxizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower of any covenant or ag: n'the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute ass gﬂ*ﬂ?ﬂ%ﬂ not an assignment for additional security only.

S 2 0
If Lender gives notice of breach to Borrowsts; ﬂ:ll—r:‘nts” ived by Borrower shall be-held by Borrower as
trustee for be of Lender only, to be agulied to-the-sumSsecured by the Security [n ient; (b) Lender shall
be entitled to and receive all of thelfents ofthe Pro]: rtv and (c) each tenapt 'roperty shall pay all
rents due anc Lender or Lender:s agent on Lender séwrltten demand 1o
\
- /s U A \“l\ R
B
FHA Mortgage with MERS- Revised 4/96 Amended 2/07
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18.

19.

20.
21.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this Paragraph 18 or applicable law.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

Waiver of \ pf fi€iit. DOITOWET Waives aipilg raisement.
/, ‘nD

Riders to th Poﬁum%!;ewcuu ¥ recorded together
with this Sec ¥ d shall d and
supplement Mﬂ:ﬂ mﬁhﬁl mm !1 a Is)a:t o;‘nt‘l:iz v
Security Inst

] Condo]. .;!:ﬁ }glﬂggiﬂﬁ% &sovtv}r}eﬁut;t? H&%%’ty ii; r [specify]

[ Planned Uni¢ Develogimest Rideds e Cﬁumiga&lwom

103482
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(sy executed by Borrower and recorded with it.

Borrower
A
RHOWN A VY. Date
(Seal)
Date
(Seal)

[__] Refer to the att

FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
yMp _—_— ) VMPANON) (1302
Wolters Kluwer Financial Services Page 9 of 10




Acknowledgment

State of T de s
County of C ! <
This instrument was acknowledged before me on 10/10/14 by RHOWN A. LEVY

Notary Public - .
[ e 5

Notary County:
My commission expires:

Mail Tax Stateme

al Security number in

///, Cnn J

I affirm, under tl;ﬁ
this document, u

Loan origination ¢rga
NMLS ID 1203{1

Loan originator TER
NMLS ID 139989
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