MORTGAGE
» City of Hammond Neighborhood Stabilization Program ,
% Affordability Assistance Allowance <
Forgivable Loan

L.
This Mortgage made this 10™ day of October, 2014, between the Mortgagor, AnthonyfAlexande nd the

Mortgagee, City of Hammond, by and through its Redevelopment Commission, whose addr@_g is 649
Conkey Street, Hammond, Indiana, 46324 (hereinafter called “Lender”).
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DEFINITIONS
Words used in multiple sections of this document are defined below.

(A) “Applicable Law” means all controlling applicable federal state and local statute_s.*regu;atlons
ordinances and administrative rules and orders (that have the effect of lav%g as?yell'j_gis___i :

applicable final, non-appeasable judicial opinions. I 8
(B) “Lender” means the City of Hammond its successors and or assigns. T L O3

(C) “Borrower” means the signer(s) of this any and all City of Hammond docume@ forms‘and or
affidavits associated with the addresses and parcel numbers in attached hereto. é"i o

Lender has made available to Rnrrr)wpr the qum of Twenty-one thonsan A Fuve n(‘ﬁ%d andr:no/m(L;,
($21.500.00) to b or the acguisition of the prope 3 Wﬂharqs\,Street ’
Hammond, Indian "Document is g

Borrower is indet N €86 oG ol Adnd. . ndred and no/100
(821.500.00 for ¢ Iwenty (120) months from the date of executic cure to Lender the
repayment of said m& QW& aﬁrﬁT?& SERREALY, tpej; mnents of Borrower

as contained in the City of chreo};h}hgg@mt)%tﬁé@mdémgram S Af "lability Assistance
Allowance Program 4nd this Mortgage. Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of Lake. State of Indiana

Situated in the State of Indizna in the County of Lake and in the|City of Hammond 1 legally described
as follows:

The West 12 feet of Lot 30 and the East 19 fect of Lot 31 in Biock 6 in Towle & Young's
Addition to the Town (N ty) of Hamimond, a: piat thereof, recorded in Plat Book 1
page 58, in the Office of the Recorder of Lake County, Indiana.

Parcel No: 45-<02-36-381-024.000-028"\\)
Said Property is commonly referred to as:i2:

street Hammeond, 1IN 46320

= =
Together with all provements nowe ox hereafier e fgted on the Pre 1d all easements,
appurtenances, rig| fixtures now orfhef‘ fter\a '_’fﬂx@g to the Propert: replacements and
additions thereto, ¢ d to be and reﬂ?jﬁ%ﬂ&@f the Property s Mortgage.
Y~ HIGHLAND




The Borrower further covenants:

1.

To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within one hundred twenty (120) months from the date of this mortgage. Any
deviation in this policy shall be at the discretion of the City of Hammond, by and through
its Redevelopment Commission. This deferred loan will require no payments toward the
principal and accrue no interest as long as the present mortgagors own the title and reside in

said property.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
tho,-.,‘ Aarmaacad 11 tha L:‘n-“v\ann Af tha Darravroar Tha smarrvanne ochall lha 4-0 the bel’leﬁt Of the

Les ut COllipdily aCllplavic L der shall be named
ber £ ant Wfn the any loss or damage
to 1} he pr: 0 v \ ence of the Lender
sha a Nﬁiﬁaﬁﬁeﬁ MT&ML its former or better
cor n befare the occurrence.of the casualty loss,
ThiIS P S&amentis die préyperty of

If the property thieclialoe zﬁﬂm‘l‘hgt e bserdientified by HUD as an area having
special flood hazards and if the sale of flood insurance has been made available under the
National Flood Tnsurance Act of 1968, the Owmer agrees that the property will be covered,
during the termmof thissmortgagey by floedpinsurance inpamamount at least equal to the
balance of the mortgage on/or to maxinmum limit of coverage made available with respect

to |the particular type of property under the Natio od Insurance Act of 1968,
whichever 1s less!

To| assign te Lénder (subject to amy ior Mortgagee’s rights) the proceeds of any
claym for damages, direct or consequential in connection with any condemmation or other
taking of the property or part ¢ condemnation. The
procecds ‘shall be applied to&h ith the excess, if any,

pai the Borrower. In theseve ere shall be applied
to s secured by this i as is equal to that
pro hichthe amou : amediately prior to
the ng bears to tHeMa i mvery he P ediately before the
tak mce of the proceZds™:

On the breach of any condition or covenant of this Mortgage, the Lender has the following
remedies:



10.

11.

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit

waste. Lender may make or cause to be made reasonable entries upon and inspection
Spep{ﬂn'nnr rancanahle canse therefore related o T aun‘!:«-‘n itaract 11 tha “noperty

Abaesisaeivtisn. .
NO’dl‘ OFFICIAII:!
a. reclosiige ceedings may.be instituted at the optign ¢
e ohsdlosnment'is the froperey ot |
\arge updr]‘lbe]l?akﬁtﬁmhntgs Reapgden all such ¢

wdditional indebtedness secured by this Mortgage and be al
oreclosing this Mortgage

On a

rem

- has the following

> Lender, and the
a further lien and
snses shall become
ved in any decree

b. Accelcration of the unpaid principal balance togcther with all interest and charges
hereorn, . at the option of the [ender, be decl néediate!y due and payable.

C. ’rior to foreclosure or Acceleration, the Lender shall mail notice to the Borrower
pecifying: (1) the breach; (2) theyas required to cure such breach; (3) a date, not
ess than 30 days from the date he notice is mailed to the borrower, by which such

The
othe

Borrower has agreed to pay {mder paragrap

ure to cure such breach

ORI

1ge, foreclosure a

nd cure by th
nain m full force

Aortgage and the |
& NDIAN
rve the right at*fisi8ption to pay ant
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or before the date

s secured by this

> property. Upon
ns secured hereby
2d.

taxes, water rates,

, arges thereon, which the
hs 1 and 4 above, and any amount so paid by the

Lender shall be added to the principal debt named herein and bear interest at the rate
charged by the prior lien-holder, payable monthly, from the date of such payment, and
secured by this Mortgage.



12.  Any forbearance by the Lender in exercising any right or remedy hereunder, or otherwise
provided by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

13. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

14.  The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.

15. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

N v/ IV

Documentis "
NOT OFFICIAL! .

This Document is the property of
STATE 07 InDIANAtbeuNakeGaunfsRecorder!

Before mx %e undersigned, a N ;blif m and for said comnty and state, personally
ng m

appeared _ \ ) C Cn)2C whoecknowledged the execution
tgage.. S

of the fore
WITNESS MY HAND AND NOT AL-SE 5&3 me@. -
\ ‘
Notary Public'_%ﬁ %

My Commission expires:
Cc f\Residence: k 2
| DAWN STANLEY
£ iy G Lake County
y Commission Expires
Prepare July 29, 2018 P
MAIL: mmond

partment of Planning and Development
Neighborhood Stabilization Program

649 Conkey Street

Hammond, Indiana 46324

Attn: Dennis C. Radowski




City of Hammond
Department of Planning & Development
Neighborhood Stabilization Program

\V RESTRICTIVE COVENANT

L

s

In consideration for the maklng of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by Anthony Alexander the undersigned property owner, participant in the City of Hammond
Neighborhood Stabilization Program, through which the undersigned will receive a forgivable loan for
reasonable closing costs and the required downpayment totaling of Twenty-one thousand five hundred
and n0/100 (821.500.00) for the purchase of their primary residence, as described in Exhibit A and attached
hereto, and subject to confirmation of the undersigned's status as an individual who is not the current owner
of a home, whose yearly income is at or below one hundred twenty percent (120%) of the Area Median
Income adjusted for household size as determined by U. S. Department of Housing and Urban Development
(HUD), do enter into this Restrictive Covenant. This covenant is executed by the undersigned in order to
comply with the requirements of the Neighborhood Stabilization Program; based upon the receipt by the
undersigned of monies made available by the City pursuant to said anthorization. The funds disbursed, in

the amount of T five hundred..and s the City to the
undersigned, are s D eﬂm&nt any breach of the
terms of this cover mder d,f ﬁ m h ‘nant, promise, and
agree that they sha tt m tri F rrr I‘\m wWithg property described
in attached Exhibi Ti’ﬁ’s%@ﬁiﬁ@hﬁ&?etl‘ié Fofiekedrigif Covenant to be recorded

separate from the tiile deed n tb éorders Ofi e SO _as ca,use this. Restrictive Covenant to
appear in the chain of iitle for th'é Sl propegy SALE 1é’lrn )31%1‘[ A:

That for a period of ten (10) years from the date of the exeeution of this document:

1. The undersigned must remain in the unit for ten (10) years fr ate of the execution of this
document as the residenipand titled o vner of the propert

2. The undersigned to,this agséement agree that they may 10t rent the premises described herein to any
person, corporation, partnership, or any otha ntity The undersigned also agree that no other
similar estate ‘shall be granted to anysothes:Bafssa, nor shall they alienztc in any manner, not
described herein, their interest in thépr ds bed in the attachcd Fxhibit A. Under no
circumstan however, shall any i g estlof the ! = signed in the subje perty be conveyed
or encumb hout the written apy -ya,‘oir A
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3. The undersigned agree that upon any breach by them of any of the terms of this covenant that the
City shall be entitled to recapture the funds extended to the undersigned by their participation in the
City Neighborhood Stabilization Program. The undersigned shall have an affirmative duty and
obligation under the terms of this Restrictive Covenant to repay to the City the total amount of pro-
rated funds, as stated in paragraph four (4) of this document, due contingent on the anniversary of
the mortgage beginning with a balance of Twenty-one thousand five hundred and no/100
($21,500.00) to the undersigned by virtue of their participation in the program. Any such recapture
resulting from any breach by the undersigned of the terms and condition of this covenant shall be
made to the City of Hammond Department of Planning and Development by the undersigned in the
form of a check made payable to the City of Hammond for the pro-rated amount forgivable over ten
(10) years loaned to the undersigned.

4, The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

a) Prior to one (1) year of the anniversary of the date of the Loan Agreement, 100%
of the funds disbursed by the city will be recaptured any returned to the city as

aforementioned.
(1st) 3 Of they late and the second
o of o aivesary pEtepdbregot o 1. , 90% of the funds
rsed Dy the city will be recaptured any retur;cd s aforementioned.
) _N@T)f @EOF i’GJrAtLl!o. Ag t date and the third

(3rdy year.qf the anniversgg o{ﬁle date of the igoan Kree , 80% of the funds
’g&!édﬁr%‘ém ?ecapt%r%gyrg d% the city as aforementioned.
c) wittihedemdie e WB&?W@B% Agreement date and the fourth

(4th) year of the anniversary of the date of the Loan Agreemen 1, 70% of the funds

disb Thy th erec 1 any ret the city as aforementioned.
d) Withinsthe end of the fourth (4th) ¥year of the Loan¥\ creement date and the fifth
(Sth) year of the anniversary of the date of the 1.oan Ageement| 60% of the funds

disburscd by the city will be recaptured any returnedito’the city as aforementioned.
) "Within the end of the first (5th) year of the 1.oan Agreement date and the sixth

(6t of the anniversary o ¢ of the L.oan Agreement| 50% of the funds
disbursed by the city will be recaptured any returned to the cit 2s aforementioned.
f) Within the end of the sixthie ment date and the
seventh (7th) year ofythe anniversasy " Agreement, 40% of
funds disbursed=; ' ted to the city as
it late and the eighth
30% of the funds
s aforementioned.
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h) Within the end of the eighth (8th) year of the Loan Agreement date and the ninth
(9th) year of the anniversary of the date of the Loan Agreement, 20% of the funds
disbursed by the city will be recaptured any returned to the city as aforementioned.
1) Within the end of the ninth (9th) year of the Loan Agreement date and the tenth
(10th) year of the anniversary of the date of the Loan Agreement, 10% of the funds
disbursed by the city will be recaptured any returned to the city as aforementioned.

5. These restrictions will terminate upon the occurrence of foreclosure by the first mortgage holder,
transfer in lieu of foreclosure by the first mortgage holder or on the tenth (10™) anniversary of the
date of the Loan Agreement.

"Neighborhood Stabilization Program”, as used in this Restrictive Covenant, refers to the program for
assistance to eligible low, moderate, and middle income families/households. The City forgivable loan
amount needed for the downpayment and reasonable eligible closing costs under the conditions as outlined
above.

"Low/moderate/middle income families/household", as used herein, shall be defined as any
family/household whose income is at or below one hundred twenty percent (120%) of the Area Median
Income adjusted for family/household size as determined by HUD, that do not currently own a home prior

to the purchase of yit N lization Program’s
Affordability Assi o D ocument is

"Recapture” as used e N G EEREIPGIBATS, 1 (0vabl omned 10 the
undersigned under =1¢hborhood Stabilization Progr

am.
his Document 1s the property of
The undersigned's fzilufe to cmmmﬁdmwwﬂfmhctive Coverant concerning the

conveyance, encumbrance, or alienation of any interest in the property described in the attached Exhibit A,
shall cause the immediate Tccapture of the total amo O the Neighborhood Stabilization Program
Affordability Assistanice Allowance forgivablc 16af, as perfhe.erms of this agrecment

Z7/de

7, Anthonx
L
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WITNESSETH thereof this {0 day of (U da%o (A

—
— - -l /

Notary Public, State of Indiana e
My Commission Expires

\,\\
DAWN STANLEY
My G Lake Coun
Bpiant Yy Lommissio i
i AN July 59, 2?) 1Eaxplres

s, /ND

]
"“uul_‘,‘,‘-\’
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