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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 30, 2014,
all Riders to this document.
(B) “Borrower” is ALEJANDRO ESTEBAN ORTIZ, MARRIED MAN.

Document 1s
NOT OFFICIAL!

Bonower s e vor “EhiylDiotepimiesieds the property of
(C) “MERS” is tgage Electronic Registration Systems, inc. MERS is a Separate*Corporatior \8i

together with

icting solely as a

nominee fo | ender and Lenfi@yssutcesiom afid essigny MERS ie gek under this Security Instrument.

MERS is organized and existing under the laws of Delaware,"and has mailing address of P.O. Box 2025, Flint, M| 48501-

2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, Il 61834. MERS telephone number is (888)

679-MERS

(D) “Lender” is AmeriHome Financialsl

Lenderis a a Licensed Lends organized and existing under the laws of

Maryland. Lender’s address is 5950 Symphony Woods Rd,

Suite 312, Columbia, MD210

(E) “Note’ means the promissory note signed by B d dated September 30, 2014. The Note

states that Borrower owes Lender ONE HUNDRY OUSAND TWO HUNDRED Sh WO AND

Nol100tt * (AR R R R EE AR EEEEEREN? ﬁﬁ*iliiDollarS(U.S" " Z'oo

plus interes R rhas promised to pay th tic Payments and to pay g€ full not later than

October 1,

(F) “Prope NS property that is d e heading “Transf e Property.”

(G) “Loan’ Jebt evidenced by the? prepayment charge arges due under

the Note, a i rest
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider J Condominium Rider 1 Second Home Rider
{J Balloon Rider (J Planned Unit Development Rider [J Other(s) [specify]
(1 1-4 Family Rider () Biweekly Payment Rider

(x] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
() “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Reguiation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additionai or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assum 5 t

[ ]
TRANSFE! - Pocument 1s
This Secur £ to Lender: (i) the repayment of the Loan, and =T 1s and modifica-

tions of the it 3 B : ggeement e / Instrument and
the Note. F )ase, B e hemy a Q_&Mfz 3¢ ninee for Lender

and Lende oS 1,‘:md assigns) and to the successors and assigns of MERS the folle scribed property
located in t This Document is the pr rty
County [Type of Recoﬁing JurisedicEn] o? Pa?e Of

[Name of Recofding Jdrisdiction}: the Lake Coun Recorder!
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT
APN #: F2103FLC5000931

which currently has the address of 6620 Jeffersoniivd) H_ammond,

i [Street] {City]
Indiana 46324 (“Property Adare’ss’):
de]

TOGE’ " all the improvementsinow.or heraafterarectedon the property, ar r , appurtenances,
and fixtures A 1 part of the property. Aliteplacemznts-dnd additions shall al 1 by this Security
Instrument is referred to in this.Securitydnstroment as the “Prope inderstands and
agrees tha tegal title to the intéEsis/ giatiedioy Borrower in this 5¢ but, if necessary
to comply 1S fas nominee for'Leater and Lender's suct has the right: to
exercise ar 5 ) erty; and to take

any action required of Lender inciuding, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Period Io ‘epayment of the
Periodic Ps 2 ial, €acii payifieii Cai ve paii g | Te :cess exists after
the payme EpeqmntaytSt, ot plied to any late
charges du pé nts shall be applied first to any prepayment cha iibed in the Note.

Any ap er the Note shall

wend L NEVEORRTCIATL

Fu E yw Items. Borrower shall pay to Lender on the day Periodic Payments

oritre N TR i Plieorte e genf

: under the Note,
nd assessments

and other i ich can attain priority over this Security Instru the Property; (b)
leasehold p& nts or grouﬂlet o) E'@“u )R@i@oiﬁdmabd all insuran *quired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if &ny, or any sums payable by Borrowe Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Th items are called
“Escrow Items." At origination or at any i luring the term of Loan, Lende fire that Community Associa-
tion Dues, Fees, and Assessments, if any; be eserowed by Borrewer, and such duesyfees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the unds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow 18. Lender vaive Borrower’s obligation to pay to Lender F iy or all Esciow items at any
time. Any s waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems|for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to L'ender receipts evidencing such\.payment within such 2 period as Lender may require. Bor-
rower’s obligation to m: . payments and to provide re shall for all purposes be deemed to be a covenant
and agreement contained in this Security instrument, as the phrase “covenant and agreement” is d in Section 9. If
Borrower is obligated to pay Escrow ltems directly, parsUanito,a waiver, and Borrower fails to pay the amount due for an
Escrow iten nder may exercise its rights undebSeciion 9 anialpay such amount and Borrower then be obligated
under Section repay to Lender any suchaniolfit. Lender may revoke the waiver as to ar Escrow Hems at
any time by viven in accordance with-Section 15 and, dpSkisuch revocation, Borrc s yay to Lender all
Funds, and h unts, that are then reglirec under-this Saeiion 3.

Lender ny time, collect and hold'Flinds if-an amouat (&) sufficient to permit Le ply the Funds at
the time spt RESPA, and (b) not fo.exceed the maximium-Amount a lende RESPA. Lender
shall estim: of Funds due on thechasis.of curenfidate and reasonat ditures of future
Escrow lter dance with Applicablg Cawess>

The Fu ninstitution whose depEis'ate insured by & fedgf ality, or entity (in-
cluding Len i ink. Lender shall

apply the Funds io pay ihe Escrow liems no fater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded:; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification

services ar Q night affect such
determinat 4 hall also be responsibie fof the paymat d by the Federal
Emergency RATENSVED BTety Moolzc - oo g from an objec-

tion by Bor

IfBorrc er FMEL d ol rage, atLender’s
option and 54 T L r I um@o ligatio ic ty unt of coverage.
Therefore, verage shall cover Lender, but might or miiht not protect Borrower, Bu! y in the Property,

or the contents of ih¢ [Pibpedy. ldainet anyyrisk hezagkot

) WW T coverage than
was previously iect. Borrower acknowledges that the cost of the insurahce coverage so ob o might significantly
exceed the cost of insurancefthatB ol Qu@ﬂ dﬁew&ﬁlﬁised by Lende der this Section 5
shall become additional debt of Borrower secured by this SeTurity instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting ment.

Allinsurance policies required by Lendenandgenewals of suchupolicies shallbe subjectio Lander ghtto disapprove
such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee an as an additional
loss payee| Lender shall have the right to hold the pelicies and renewal certificates. ¥ Lender requires, Borrower shall

promptly give to Lender.a ints of paid miums and renewal notices. If | cbtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morigagee and/or as an additional loss paye

In the gvent of loss, Borrower shall give mpt notice to {he‘insurance carrier and Lender. Lender may make proof
of loss if net made proins y Borrower. Unless Lender and wer otherwise agree in writing, any insurance pro-

ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if restoration or repair is economica||ya_,fe;‘¢.isllb|§*and Lender’s security is not lessened. During such repair

and restorat eriod, Lender shall have the rigfitta hold Sugty insurance proceeds untit Lender b 1ad an opportunity
to inspect such perty to ensure the work h.ajsj-been completad’iock.ender’s satisfaction, provi that such inspection
shall be un k romptly. Lender may di‘;hur‘se proceeds fordie repairs and restoratic a le payment or in
a series of ments as the work’is completed.~Unless<ar: agreement is mad " Applicable Law
requires int B\ on such insuranE;'e proceeds,Lender shail not be required to p: r any interest or
earnings or 2(s. Fees for public é{]justers, o other third-parties, retained by £ | not be paid out
of the insur a hall be the sots obligation of Bonjrpwer. If the re at 10t economically
feasible or vould be lessened dhg ins[itahee proceeds shall be 2 secured by this
Security Ins hot then due, with the-8xeess, if any, paid fo Bof 2 proceeds shall
be applied i

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are notiimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interestin the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securina and/or repairing the

Property. L g rhich has priority
over this S ) aging in court; and (c) paying,reasoi ¢ ect its interest in
the Proper 8) m&l% proceeding. Se-
curing the g is not I|m|ted to, entering the Property to make i replace or board
up doors a Mﬂﬁhﬂlmmlers Ino' 3 conditions, and
have utilitie hender ave to do so and
is not unde obligation to do so. It is agreed that Lender incurs no liability u t iny or all actions
authorized under T lssDocument 1s the property

Any amou lisbursed hy Le der thig Section 9 shﬁ ecome aﬁmon | debt of B wer secured by this
Security Ingirument. These ht &ar fafe of disbursement and shall be pay-

able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of lease. Borrower
shall not surrender the le 1d estat erein ¢ d or termin -Ithe ground lease. Borrower
shall not, without the expiess, wriiten consent ofilkender, alter oramend the groundilease, If Borrower lacquires fee title
to the Property; the leasahold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ins ice, If Lender required Mortgage Insurance as|a condition of making the n, Borrower shall
pay the premiums requiie aintain the Mortgage Insurance in effect. If, for any reasén, the tgage Insurance
coverage required by Lenderceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reqtired to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums Jired to obtain coverage ¢ tantially equivalent to the Mortgage Insurance previously
in effect, at a cost subsiz y equivalent to the cost to Borio ocithe Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borro shall continue to pay to Lender the ambuht oithe separately designated payments that were due when

the insuranc verage ceased to be in effect £e8ndar il ageont, use and retain these payments as4 non-refundable
loss reserve In of Mortgage Insurance. Suc‘: f08s reservalstiall be non-refundable, notwiihst: ling the fact that
the Loan is g paid in full, and Lender =r‘all nothe quuu(ed 0 pay Borrower any i oS arnings on such
loss reserv &y no longer require Iyss reserve paymentsifMortgage Insuranc Ve the amount and
for the peri der requires) provided by an insuser selected-by Lender again bece ble, is obtained,
and Lende: arately designated payments foward the premiums for Mortgage Lender required
Mortgage | O n of making tha Loanand Borrower was requir A designated pay-
ments tow: ol tgage Insuranrs', (Bar !uwem Shall pay the iintain Mortgage
Insurance =Y n-refundahle Togs taserve until | e £ 'gage Insurance
ends in ac n d mination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscelianeous Proceeds. If the restoration or repair is not economically feasibie or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Secumy instrument, whether or not then due with the excess, if any, paid to Borrower.

In the ¢ alue of the Prop-
erty immec gesiruciion, of 108s in vaiue |bcq ount of the sums
secured by E m?ﬂ tio unless Borrower
and Lende e’in writing, the sums secure! is Secunty stru. s oy the amount of
the Miscell i red immediately
before the nt NﬁT m‘EFIEIArIJ! C erty immediately
before the 3K destruction, or loss in value. Any balance shall be paid to Borrc

In the cventof < Bafial daiBsestvelion g1 bssdn vine P higifne fair market value of the
Property imme -ly before the partial taking, destruction, or loss i value'is less tHan the amount of the sums secured
immediately before the paniﬁhmm (G(’u l@mln(ier nd Lender ¢ vise agree in writ-

ing, the Miscelianeous Proceeds shall be applied to the sufs secured by this Security Instrument whether or not the
sums are then due.

If the Rroperty is aba ed by B ter notic Lender to B 2t the Opposing Party (as de-
fined in the next sentencejoffers to make,an awaidio setile a.claim for damages sBone fails to respond to Lender
within 30 days after the date the notice is given, Lender is agthorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” m the third party that owes rower Miscellaneo: ds or the parly against whom

Borrower has a right of action,in regard to Miscallaneous Proceeds.

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of tie Property ot other materiatimpairment of Lender's interest in the Property or rights
under this Security inst Gorrower can cure such a defa L if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's jment, precludes
forfeiture of the Property or other material impairmentbéliender’s interest in the Property or nght< ider this Security
Instrument proceeds of any award or claimder L'amaaes Hat are attributable to the impairment ofLender’s interest
in the Property hereby assigned and shall'nepaxd to Lender. -

All Mis e Proceeds that are not “ niied to restoratlor: Of repa|r of the Property % slied in the order
provided fc stion 2 = =

12. Bo " cased; Forbearzmce By Lender Nwot aWaiver. Extension e yment or modifi-
cation of ar Pt 'ms secured by this Security Instrument granted by Lender r any Successor
in Interest H operate to releaseltine-liahility of Borrower or ai M ‘est of Borrower.
Lender she nmence proceemnaf. AgEINSYe any Success Y ir of to refuse to
extend time R modify amorfizati6H of the sums secured iment by reason
of any dem } of nce by Lender in

exercising any right or remedy inciuding, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notlce address under this Security Instrument at any one time. Any notice to Lender

shall be giv less Lender has
designated OTiowei, Ay notce i bUI||lq'l| ent shall not be
deemed to Qp “m !ﬁ surity Instrument
is also requ cable Law, pplicable Law requirement will satisiy < quirement under

tis Securi " N@T OEEIGL Ayh&. st arned by federal

law and the isdiction in which the Property is located. All rights and obhga. N I in this Security

Instrument J0 - iofanysequirements grd dinvitations of An; Q‘CE M R icitly or implicitly
nce shall not construc—. a

allow the parties to agree by contract or it might be silent, but such s ohibition against

agreement b atract. In the Ipﬂ_kep@wn trument or{ fote conflicts with
Applicable |_aw, such conflict shall not affect other provisions of thns Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument f the masetli ender shall l'include corresponding neuter
words or words of the feminine gandei(b)wordssindhe singulaishall mean and inelude,the plural and vice versa; and

(c) the word “may” gives sole discretion without any obligation to take any actio
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Seet Instrument.

18. Transfer of the. | ty or a Beneficlal Interest in Borrowar. As | s-Section 18| “Interest in the
Property” means any legal onbeneficial interest in the Property, including, but limited to, those beneficial interests
transferred bond for deed, contract for deed, instaliment'sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser

If all or any part of.t perty or any Interest in the Proj sold or transferred (or if Borrower is not a natural

person and a beneficial interest in Borrower'is sold or transferreéd) without Lender’s prior written consent, Lender may
require immediate payment in full of ail sums sectirgtl Byllhis, Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibitegby\ Appucab.a &aw.

If Lendere ises this option, Lender shail3ive Borrower no_u-;e of acceleration. The noti vall provide a period
of not less 3( 's from the date the noficesis;given in accoru"n},e with Section 15 withi rrower must pay
alt sums se by Security Instrument {tBorrower fail$ tolpal these sums prior ft £ n of this period,
Lender may ny remedies permitted By this Sesurity In&trume;ot without further id on Borrower.

19. Bo ok Reinstate Aftar Acceleration. Af Borrower meets Borrower shall
have the rig rcement of this Secunty instrumeat discontinued at 2 1 rliest of: (a) five
days before ry pursuant to Secton22]oA NistSeturity Instrurnent,( 1d as Applicable
Law might ation of Borrower's rfqht 1é'teinstate; or (c) Y ing this Security
Instrument. a e Jer this Security

Instrument and the Note as if no acceieration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicabie Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental

Cleanup” ii S 3 ital Law; and (d)
an "Enviror 54 Uitiioi wial Caii Cause, COillighu n Environmental
Cleanup. Q 1“]

Borrow ermit the presence, use, disposal, storage, or reieas ous Substances,
or threaten yt ¢ o n } by Bagro r».' R N anyone else to
do, anythin i mlmaFETE@:I\ IL,(L, n Environmental
Condition, it ‘ue to the presence, use, or release of a Hazardous Substam. B ondition that ad-

versely affe € ’l;é Q?g‘i %i‘ff‘ rf- ?W , use, or storage
on the Properis mall quantities o azardous ub tances that ally re gnlzed to ppropriate to normal
residential uSes afid to maintdnancd o Wﬂazardous substangces in consumer

products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsvuit or other action
by any governmental or regulatory age rarty inv the Proper Hazardous Substance or En-
vironmental Law of which Beirower hassaciual kihowledge any.Environmental Gondition, including but not limited to,
any spilling, leaking, discharge; release or threat of release of any Hazardous Substance, and (€) any condition caused
by the presence, use or release of a Hazardous Substance which advarsely affects the value of Property. if Bor-
rower learns, or is notifiec Ny governmental or regulatory authority, or any rty, that any removal or other

remediation of any Hazardous,S ubstance affecting the Propery is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clean

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Accelaration; Remedies. Lender shatl glve\n‘otlca i Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this) ‘m.wﬂy \astroment (but not prior to accele »n under Section

18 unless Apy ble Law provides otherwise\ The notico shall specify: (a) the default; the action required
to cure the ‘ault; (e) a date, not less than 30 days from thataie the notice is given | o ar, by which the
default mu | and (d) that fallure to'cura-the defauit ofi-or before the date spoc the notice may
result in a R he sums secured by this-Security !‘nstmment foreclos yroceeding and
sale of the he notice shall furtﬁ’ar inform Borrower ot the right to reinstat eration and the
right to as Iciosure proceeding the.non-existence of a defau! 4 se of Borrower
to acceler: sure. If the defauitdsihot c‘utd on or before the dai notice, Lender
at its optic sdlata payment in folf of ail sums sec ¥ rument without
further de: 3¢ P Il be entitled to

collect all expenses incurred in pursuing the remedies provided In this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

@éﬁ& M Y2/ (sea

ALEJANDRO ESTEBAN ORTIZ DATE

State of INDIANA
County of LAKE SS:

Before me the undersigned, a Notary Public for chk& (Notary's
county of residence) County, State of Indlana, personally appeared ALEJANDRO ESTEBAN ORTIZ (name of
signer), and acknowledned the exe on

My commission explires: /o

County of residence;

Lender: A
NMLS ID:
Loan Orig
NMLS ID: 2

Initials: M
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EXHIBIT "A"

Property Address: 6620 Jefferson Avenue, Hammond, IN 46324
File No.: 14-29049

The South Half of Lot 9 and all of Lots 10 and 11 in Block 7 in Madison Terrace, in the City of Hammond as per plat
thereof recorded in Plat Book 15, page 8 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
26-35-0007-0005 45-06-12-232-019.000-023

‘/
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LOAN #: 2250614071200
CASE #: 26-26-6-0698235
MIN: 1012640-1234571256-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
30th day of September, 2014,  and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt §herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  AmeriHome Financlal, LLC, a Licensed Lender

(herein “Lender”)
and covering the Property described in the Security Instrument and located at
6620 Jefferson Ave
Hammond, IN 46324

VAGUARANTEED LOAN COVENANT: In addition to the covenants and aareements made
in of Vg ollows;

g L]
IR 0 e e i e b R

U
ar sistent with said Title or Regulations, including, but not limiied (s, ovision

and o, J&?&ﬁ%ﬂf‘%‘?&?\%@@g&%@é L e mieridnecs
]

h
pursuanito Covi 1§ g,@ W mr mended or negated to
the extent neceseseary 0 conform suc ?r%s ruments oe said Title o!: Regulation:

LATE CHARGE: At_ender's option, and as allowed by applicable state law, Borrower will
pay a ‘late charge” riot exceed | fourlpercentum (4%)efithe over payment when
paid more than fifteen ﬁ1 5) days after the due date thereof to coverthe ‘extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the preceeds"of any sale made to satisfy the indebtedn: d hereby (unless
such proceedsyare sufficient to discharge the entire indebtedness.and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affaizs fail or refuse to issue its guaranty

in full amount,withia®0 days from the date that thisJoan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code{Vietetsis Benefits,” the Mortgagee may declare the
indebtedness hereby secured at one ) ble and may foreciose immediately or
may exercise any other rights hersQiider therproperactionash wprovided.
TR -ER OF THE PROP g be declared immedi Je and
pa on transfer of the prope caring sueh loan to any transt 388 the
ac of the assumptiois e/loan|is established purstiant t 714 of

Ch N United State

An fer (“assumption”) éfithie'property shall aist Jitional
co e

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of

transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shail constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION ERQQé)QSINQ CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(© A MPTI IND ITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

AL%@ @éw« W Q/ fd//é(Seal)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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