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“Sponsof” shall referth@lﬁk&e&ﬁmty ﬁ(ﬁmdﬂnwmg, Ine..(The nd{- or-&Y &
Qproﬁt sponsor). located at 1100 West Sixth Avenue, Gary, lndlana 46402 . &
-~ f,
0
c:')“Projec:’c wner’ shall réfer to South Shore Commons I LP, (The entity which owns the
_=r-property subject\fo this'morigage) located =t 1100 West Sixth Avenue, Gary, Indiana
—46402.
oJAs a condition and neonsideration of receipt of direct subsidy funds (the “Suk ") under
the Affordable Housing Program (“AHP“) of the FHLBI through the Member, wiih respect
to that certain real property located a "‘ Avenue, in the city/town of Gary,
County of Lake, State of Indiana, ,: is more escribed as followr |
EXHIBIT A” 2 i made a par!
the Pr0j< - e tenlf and sl enerscenre $ Y- 3 th the
Member that
(i) The rental units contained in South Shore Commons Apartments (“Project”), or
applicable portion thereof, must remain occupied by and affordable for households
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with incomes as committed to In the AHP Application, or-as modified and approved
by the FHLBI, for & period of fifteen (15) years ("Retention Period”) from the date
ot the completion of the project;

()  The FHLBI, whose mailing address is 8250 Woodfield Crossing, Iindianapolis,
indiana 46240, Atiention: Communily Investment Division, is to be given
immediate writteh nofice of any sale or refinancing of this propsrty occuiming prior
to the end of the Retention Period;

(i) Inthe case of a sale or refinancing of the Project prior to the end of the Retention
Period, an amount equal to the full amount of the.direct Subsidy shall be repald to
the Member, for reimbursement to FHLBI unless the Project continues to be
subject to a deed restriction or other legally enforceabie retention .agreement or
mechanism incorporating the requirements of clauses (i), (@), (i} and (v)
contained herein or if- authorized by the FHLB!. in its discretion, the households are
relocated, due to the exercise of eminent domain, or for expansion of housing or
services, to another properly that is made subject to & deed restriction or other
legally enforceable retention agreement or mechanism incorporating the income-
eligibility and affordabliity restrictions committed fo in the approved AHP
application for the remainder of the retention period; and

{iv) Eﬂqmammi Teswiclions @ppicsl ct and
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IN. WITNESS WHEREOF, the, Project OwnelSpg ' th% Member by its duly

authorized répresentat Iwé:!‘& BRI A reeTBAl Eﬂxm s 2195 day of May

2013 . '

ﬂas&ﬁ W e LA Bdgewaten Syst Balenced Living, Inc
S { ' '

WﬁneC
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By: - /f‘ - > = e
ithe )on_'ﬁug@resxden CEO

Witnes
State o 3
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Danita Johnson Hughes, the President and CEO of Edgewater Systems for Balanced:
Living, an Indiana non-profit corporation, persopally appeared before me and
acknowledged the faregolng instrument this/—~ 3 _daye May, 2013

My Commission Expires: P\gﬁ\\ 10,301l
My County of Re‘sidence;m

otary Public

{Printed)

Merchants Bank of Indiana
{Member)

Witness:__

(Preparer's Mailing Address)
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Danita Johnson Hughes, the President and CEO of Edgewater Systems for Balanced
Living, an Indiana non-profit corporation, personally appeared before me and
acknowledged the foregoing instrument this day of May, 2013

My Commission Expires;

Notary Public

My County of Residence: 4
(Printed)

Aﬁﬁ,[,\ﬁ\ Merchants Bank of Indiana
| Y _ (Member)
Witness:_, ;{,_{dm nit \}ZLL sgeil

DRIAS, MAJOR

Stawa ot Indigna
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Danita Johnson Hughes, the President and CEO of Edgewater Systems for Balanced
Living; -an Indiana non-profit corporation, personally appeared before me and
acknowledged ths foregoing instrument this day of May, 2013

My Commission Expires:

Notary Public

My County of Resldence:
{Printed) .

\‘50\_\‘\“\(‘(\ CASPIN OV !\ South Shic Commons I, LP
f (Owner)
Witness: { &)OL\-[MAG» (‘W e /

By:

Cullen J. Davis,Manager

Lioa, _ L
i d Title)
KATHERINE KREIFELS

State of _HLMQNOT QF F I C I AL ! Notary Public - State of lilinols

¢ £ ) Wy Commisgsion Expires Aug 27, 2016
Couy o _FREcDetument is the property ¢

Cullén ] Davis, %@c[ﬁ%%ﬁédﬁd alg appeared. before
i n
me and a?knoMedged the foregoing Instrument this day of | May: O toben , zOIY.

My Commission/EXpires: 3, 73’[’ 6 A A
Notary Public

"My County of Residence: &20 <= Jeathe mne <o gl

(Printad)

This instrument prepared by
(Unon recording, to be returned

o).

(Peparer‘s Mailing Address)
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| affirm, under the penalties for /

perjury, that | have taken
reasonable care to redact each Member R’}pﬁésentative

social security number in the
document, unless required by law.  Michael F. Petrie; CMB; Chairman

(Required in Indiana only) (Printed Name and Title)
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Exhibit A
Legal Description

Lots 1 to 20, both inclusive, and Lots 28 to 48, both inclusive, all in Block 1, and Lots 1 to
12, both inclusive, and the East 22 feet of Lot 13, all in Block 4 and that part of the North %2
of vacated Alley 20A from Pierce Street West 487 feet, adjoining lots 1 to 20, both inclusive,
block 1, and that part of the South "2 of vacated Alley 20A from Pierce Street West 487 feet,
adjoining Lots 28 to 48, both inclusive, Block 1, and that part of the North %2 of vacated 20"
Place from Pierce Street West 450 feet, adjoining Lots 30 to 48, both inclusive, Block 1 and
that part of the South 2 of vacated 20" Place from Pierce Street West 450 feet adjoining
Lots 1 to 12, both inclusive, and adjoining the East 22 feet of Lot 13, Block 4, all in Gary
Park Second Addition, in the City of Gary, as per plat thereof, recorded in Plat Book 7, page
14, in the Office of the Recorder of Lake County, Indiana.




