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CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Barrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Assignment shall not secure additional loans or
obligations unless and until such notice, and any other material, applicable notices, are given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a
power of sale.
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Grantor shall pay to Lender all amounts si this Assignment & become due, and shall strictly
perform all of Grantor's obligations-under this Assignment. Jniess and untit kender exercises its right to collect
the Rents as provided below and so long as there is no default under this /Assignment, Grantor may remain in
possession and control and o] te and manage the Property and the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a

bankruptcy proceeding.
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Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; coliect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same i~
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ali
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender

on the Property.

Compliance with Laws.

State of

indiana and also all

other laws, rules, orders,

governmental agencies affecting the Property.

Lender may do any and all things to execute and comply with the laws of the
ordinances and requirements of all other

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. :

Employ Agents.

Lender may engage such agent or agents as Lender may deem appropriate, either in

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and

application of Rent
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th the Property shall be

for Grantor's account and Lender may pay ch_costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rénts received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shal lied to the Indebtedness. Al
expenditures made by Lender undei this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assionment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid

FULL PERFORMANCE.
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execute and deliver to Gy

of any financing state
termination fee require:
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gcuments, Lender on Grantor's behalf may

(but shall not be obhgated to) take any actlon that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand:;

All such
(B)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
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to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with

or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignment or any of the Related Documents.

False Statements. / ntation or statement gie -ender by Borrower or

Grantor or on Borro' ﬁumentglr&n - Documents is false or

misleading in any n er Nnow or a e, Of or becomes false or
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Defective Collaterali: n “ﬁé%@mﬁ%yigffw REFIE cox to be in full force and
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Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the

appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the cormmencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings,. Commencement of foreciosure forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency st the Rents or any p ty securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor' s accounts, including deposit counts, with Lender.
However, this Event of Default shall not apply if thewe 8%, good faith dispute by Eorrfower or Grantor as to

the validity or reasonableness of the claim W"\I"h is the basvs of the creditor or forféiture proceeding and if
Borrower or Grantor es Lender written nof:!,ce of the cs(;dlgor or forfeiture proc ing and deposits with
Lender monies or a v_bond for the ctegitor=or=iorfeittre proceeding, ir mount determined by
Lender, in its sole di: as being an adeguatereservelorbond for the o

Property Damage or roperty is Ioé’t’; s'toifan,~°ubstantlallv 7 r borrowed against.
Events Affecting Gu € Vi y guarantor, endorser,

surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RO AU 00 NI SO SO s
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Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereatter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymer : lemand shall satisfy the

obligations for whi . ol ‘or the demand existed.
Lenlger may e>r(ercisI uhde m&gm&eﬂtﬁi$en through a receiver.
Appoint Receiver. st NO%@FFI@{/&M. } oossession of all or any

part of the Prope vith the power to protect and preserve the Fiopeas > operate the Property
preceding foreclosure ¢ T Oﬁdﬂmem%\ﬂiﬁﬁﬂm{y@ﬁ »ply the proceeds, over and
above the cost of it receiveﬂii'@,LWU%WtHé@&rd'ég!receiver v, serve without bond if
permitted by law. | Lender's right to the appointmentof a receiver shall exist whether or not the apparent
value of the Property |exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from se gasar

Other Remedies. Lender shall have all other rights and remedies provided in this . signment or the Note or
by law.

Election of Remedies. Election by 'Lender 0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantoi s failure to perform, shall.not affeci.Lender's right to declare a default and
exercise its remedic

Attorneys’ Fees; Expenses. If Lender instimiesiany selit. or action to enforce .« y of the terms of this

Assignment, Lender st be entitled to racover suckysum as the court m adjudge reasonable as
attorneys’' fees at t o upon any appealmtWhether, or fiot any court aciion lved, and to the extent
not prohibited by I rasonable experses Lendersincurs that in Lende N are necessary at any
time for the prote ts interest orJthelenforCenient of its ri cecome a part of the
Indebtedness payal o and shall béatiiitarest at the N f date of the expenditure
until repaid. Exper it h includ itt i er subject to any limits

under applicable law, Lender's atiorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:
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Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not tc
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lilinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DUPAGE County, State of lllinois.

Joint and Several Liabitity. All obligations of Borrower and Grantor_under this Assignment shall be joint and
several, and all refe

of shall mean _each _and _every G xferences to Borrower
shall mean each anc Y B@@ﬂ\men@ Bfgntor ' is responsible for all
obligations in this As
Merger. There shal o ,§Q‘I|QEEL@LAIL‘!W yment with any other
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the Lake County Recorder!

Interpretation. (1) all cases where there is more thhan one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) |f more than one person signs this Assignm as "Grantor," the obligations
of each Grantor are joint and several. This means that/if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If rower and Grantor are not the same person ender need not sue Borrower
first, and that Borrower need not joined in any lawsuit. (3) The namessgiven to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the

provisions of this Assignme

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless

such waiver is given in writing and signed bystenderi,, No delay or omission on |the part of Lender in
exercising any right shall operate as a waiverX ot suchi #ight or any other right. /A waiver by Lender of a
provision of this Assignment shall not prejiidice or copsiitute a waiver of Le r's right otherwise to
demand strict compl with that provisiomger any: other prevision of this Assi nt. No prior waiver by
Lender, nor any cou aling between Eender-andsGrantor, shall constit iver of any of Lender’'s
rights or of any of ( ligations as t@any fuiugé transactions. e consent of Lender is
required under this / he granting of €lglieensent by Lende ice shall not constitute
continuing consent S I ! S all cases such consent

may be granted or withheld in the sole discretion ot Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by teiefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses.
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is

e U L
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to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be iliega!.
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision iliegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Esse essence in the perforr nt.
Waive Jury. Al ’ A&mmg%me vy tisl in any action
proceeding, or cou b Y e e'
DEFINITIONS. The fol |tallzed words and terms shall have the follo rings when used in this
Assignment. Unless s t5tdd QCHig G ES ilh@fpmmuﬂ - shall mean amounts in

lawful money of the L."

and the plural shall inc
this Assignment shall |
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‘e the meanings attributed to such terms in the Uniform Corr

shall include the plural,
1ot otherwise defined in
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Assignment. The| word "Assignment‘mmeansuthis ASSIGNMENT OFBRENTS, this ASSIGNMENT OF
RENTS may be amended or modified from time to timé&, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENT m time to time.

Borrower. The ward “"Borrower” means JOSEPH J. KOTSO; and JOSEPH J. KOTSO, AS TRUSTEE OF THE
JOSEPH J. KOTSO REVOCARLE TRUST DATED NOVEMEER/ 25, 1991 AND AMENDED AND RESTATED

JANUARY 3, 200¢

Default. The word "Default" means the Defau!t,ée'f fokrth in this Assignment in the section titled "Default".

Event of Defauit. rds "Event ofiBefauit!=mesrt-any of the events efault set forth in this

Assignment in the section of this ASSignoient: :

Grantor. The wo neans JOSEPHE )i KOTSO, AS TT {E JOSEPH J. KOTSO
REVOCABLE TRUS WEMBER 25, 1891LAND AMENDED Af ) JANUARY 3, 2009.
Guaranty. The wc 3¢ o ‘ety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes aill amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated September 18, 2014, in the original principal
amount of $142,882.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and c(

THE UNDERSIGNED AC o 1A VING READIELIETHE PRV 1+ ¢ ASSIGNMENT. THIS
DOCUMENT IS EXECUTI FEVIBER 18, 2014,

NOT OFFICIAL!

This Document is the property of

y X [ Mthe Lake County Recorder!

JOLEPH J. KOTSOJAS TRUSTEE OF THE JOSEPH J. KOTSO
REVDGAQ’LE TRUST| DATED <NOVEMBER 25 189 1sAND
AMENDED AND RESTATED JANUARY 3, 20(

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ O O\\ YN0 ) PRk, JENNIFER A SPIEROWSKI

£ inoneys : Lake County
} 8§ [ §  MyCommission Expires

COUNTY OF Lol e \ Kl Ociober 14, 2021

On this day before me, the undersigned Notary Public, personally appeared JOSEPH J. KOTSO, AS TRUSTEE
OF THE JOSEPH J. KOTSO REVOCABLE TRUST DATED NOVEMBER 25, 1991 AND AMENDED AND
RESTATED JANUARY 3, 2009, to me known to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his or her free and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this Q 9» day of S_f4 ﬁQ N g A/ , 20 | ‘ .

Residing at
S Tr e E— o] ¥
Document 1s

NOT OFFICIAL!
This Document is the property of ‘

g Y
I affirm, under the penalties for Egﬁr%atkg pl%}/len&e%{?e%(s)%gb er°care to redact each Social Security
number in this document, unless required by law ( ?N\b%q ﬂ)\ff ).

This ASSIGNMENT OF RENTS was prepared b EIRST MIDWEST BANK

\\\_‘,‘.‘-'."_’J_/ T






