2014 030904

RECORDER

Return To:

BMO Harris Bank N.A.

Attn: Mortgage Post Closing
P.O. Box 8220

Rolling Meadows, IL 60008

Morigage

Definitions

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11. 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which 1s dated April 17, 2014 . together
with all Riders to this document.

(B) "Borrower" is Shane Hendron, A married man

Borrower 1s the mortgagor under this Security Instrunient.
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: shane Hendron & Nicole Kieckar

Property Address: 640 Osage Court, Dyer, IN 46311 ‘
Date April 17, 2014
Property Description:

PARCEL I: LOT 25 IN PHEASANT HILLA ADDITICN, UNIT 3, TO THE TOWN OF DYER,
AS PER PLAT THEREOF, RECCRDED OCTOBER 27, 1971 IN PLAT RBOOK 41, PAGE 91, IN
THE OFFICE OF THE RECORDER OF LARE COUNTY| INDIANA.

PARCEL II: PART OF | THE NORTHEAST | QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 13, TOWNSHIE .35 NORTH, RANGE 10 WEST OF THE 2ND PRINCIPAL MERIDIAN,
LAKE COUNTY, INDIANA, MORE PARTICULARLI DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF LOT 25, PHEASANT HILLS ADDITION, UNIT 3, TO THE
TOWN OF DYER, LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 41, PAGE 91, IN
THE OFFICE OF THE RECORDER OF LARKE COUNIY, INDIANA; THENCE SOUTH 33 DEGREES
42 MINUTES 58 SECONDS WEST, 57.73 FEET; THENCE 44 DEGREES 37 MINUTES 53
SECONDS, WEST 24.42 FERT; THENCE MNORTH 43 DEGREES 25 MINUTES 95 SECONDS
WEST, 47.31 FEET; THENCE NORTH 60 DEGRSES 17 MINUTES 52 SECONDS WEST, 13.94
FEET; THENCE NCRTE (03 DEGREES 42 MINUTES 26 SECONDS EAST, 49.91 FEET; TO
THE SOUTHWEST CORNER OF LOT 25, PHEARSANT HILLS RODITION, UNIT 3, TO THE
TOWN OF DYER, LAKE COUNTY, INDIANA, AS SHOWH IN PLAT BOOK 41, PAGE 91,

8501649287
Legal Description Rider W= - .
VYMP @& ® - ! . VMP4034 (0805)
Wolters Kluw er Financial Services (© 2001,.2008 E y



(C) "Lender” is BMO Harris Bank N.A.
Lender is a National Association
organized and existing under the laws of the United States of America
Lender's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529
Lender is the mortgagee under this Security Instrument.
D} "Note" means the promissory note signed by Borrower and dated April 17, 2014
p A g . P ‘
The Note states that Borrower owes Lender Two Hundred Two Thousand 2And 00/100
Dollars (U.S. $ 202,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Pavments and to pay the debt in.full not later than
May 1, 2034

(E) "Property"” means the propertv that is deseribed helow under the heading "Transter of Rights in the
Property. "

(F}) "Loan" means the debt evidenced by the Note, plus interest. any prepaymept charges and late charges
due under the Note; and ‘all sums'due yeider this Security Tnstnmrent, plus interest.

(G) "Riders" means all Riders fto'this Secus it strument that 'dre executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicablel:

L] Adjustable Rate Rider ["J condominium Rider || Second Home Rider

LI Balloon Rider L__| Planned Unit Development Rider [ 14 Family Rider
VA Rider L] Biweekly Pavment Rider L] Other(s) [specity]

(H) "Applicable Law" mcans all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the eflect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees; and Assessments” means all dues. fees. assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

J) "Electronic Funds Transfer’" means auv transfer of funds, other than a transaction originated by

: g )
check, draft, or similar paper instrument, whick s initiated through an ¢lecironic terminal, telephonic
mstrument. computer. or magnetic tape so'as feo order, nstruct, or authorize a financial institution (o
debit or credit an account. Such term ineludes, but is not Himited £, point-of-sale transfers, automated
teller machme transactions, transters mitisted by telephone, wire transfers. and automated
clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds
A I £ p
paid by any third party (other than insurance proceeds paid under the coverages described in Section 3)
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Acknowledgment

State of T~ M

County of Lake 74

This instrument was acknowledged before me on A (, el l {? / 20 (Y by
Shane Hendron & Nicole Kiecker

RO
st
W

o ~ <
// —:; .‘: %P U%\’ O': \:';
Notary Public Q,(a e nde Z. WMegl "'z,,ll STA:[E (?\\\\“‘
7 ¥

Notary Coutity: (>@ CTE L rggygaianttt
My commission expires: N-20- ¢

This strument was prepared by: Paula Robinson

1200 E. Warrenville R4, N-3

Naperville, IL 60563

Mail Tax Statements To: Shane Hendron, Almarried man

640 Osage Court

Dyer, IN 46311

L. affirm, under the penalties for perjury.-that'} have laken reasonable care to redact each Social Security
number in this document, unless required by lav.

Faula Robinson
Loan origination organization BMO Harxris Bank N.A.
NMLSID 401052
Loan originalor Katherine Sidler
NMILSID 435776
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for: (1) damage to, or destruction of, the Property: (it) condemnation or other taking ol all or anv part
of the Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ot, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (32 C.F.R. Part 1024), as thev might be amended {rom time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federgityrelated mortgage loan” eveén il the Loan does not qualify as a
"federallv related mortgage loan™ tnder RFESPAL

(P) "Successor in interest of Borrower lineans any party thayhasitaken title to the Property, whether
or not that party has assumed Botrower s obligations undet the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument seeures to-liender: (1) the' repaymentol-the Loan, and all renewals. extensions and
modifications of the Note: and (i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herebyv mortgage, grant and

convey to Lender and Tender' s successors and assigns, the following described property located in the
County [Tvpe of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :

See Attached Rider for Legal Description.

Parcel ID Number: 45-10-13-428-0612.000-000~ which currently has the address of
640 Osage Court {Street]
Dyer [City]. Indiana 46311 [Zip Codel

{("Property Address"):
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

Borrower

| —2 —__04/17/14
Date

FR b
fyed)

D Refer to the attached S e Adder G and signatures.
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TOGETHER WITH all the improvements now or hereatter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing 1s referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyved and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. BorroWen and Lender covenapt and dgree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pav when dite the principal of. and interest on/ithe debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Ttems plrstiantta Sectiom 3y Paviuentscdue unden theNoteand this Security Instrument shall
be made in U.S. currency. Howeyer. if any check or other tnstrument received by Dender as paviment
under the Note or this'Security Tnstrument'is retirned to-Lenderunpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash: (b) money order: (¢) certitied check, bank
check, treasurer' s check or casiuer' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal ageney. instnuumentality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payvient or partial payment if the pavment or partial pavients are
msutficient to bring the Loan current. [.ender mayv accept any pavment or partial payment insutficient
to bring the Loan current, without waiver of any zights hereunder or prejudice to its rights to refuse
such pavment or partial pavments in the tuture. But Lender 1s not obligated to apply such payments at
the time such payments are accepted. I each Periodic Pavment 1s applied as of its'scheduled due date,
then Lender need not pay interest on uhapphed funds Lender may hold such unapplied funds until
Borrower makes pavment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such Tunds or return them 1o Borrower. If not applied
earlier. such funds will be apphed to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or elaim which Borcower miight have now or in the future against
Lender shall relieve Borrower from making pavinents due under the Note and this Security Instrument
or performing the covenants and agreernents sceired by Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such
payvments shall be applied to each Periodic Payment m the order in which it became due.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incliding but not limited to, any Spilling. leaking. discharge, release or
threat of release of any Hazardous Substance. and teyanv-condition caused by the presence, use or
release of a HazardousySubstancewhich-advesselvatfects, the valueg.of ¢he Property. It Borrower
learns, or is notified by anyigovernmental or regulatory authority,ow any private party. that any
removal or othep remediation of any Hazardous Substance atfecting the Property is necessary,
Borrower shall promptit- take all ‘necessary remedial actions inlaceordance with Fnvironmental Law.
Nothing herein shall créate-any, @bligatioti-onglender foian Havirtonmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicabie Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right io assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower te acceicration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shalf be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of fitle evidence.

Release. Upon pavment ofall sums secured by this Security Instrtiment, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only it the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Any remaining amounts shall be applied first to late charges. second to any other amounts due under
this Security Instrument. and then to reduce the principal balance of the Note.

It Lender recerves a pavment from Borrower for a delinquent Periodic Payment which includes a
sufticient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is owstanding, Lender may apply any
payment received from Borrower to the repavment of the Periodic Payments it, and to the extent that.
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments. such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments,-insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend of postpone the due date, or change the'amount, of the Periodic Pavments.

3. Funds for Escrow Items. Befrower-shalipayfo-Lender onthe dayv Periodic Payments are due
under the Note, until theiNote is paidamn full, asum(the, "Funds'yto provide for payviment of amounts
due for: (a) taxes and assessmients and other items Whichs can/attain piiority over this Security
Instrument asa lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the
Property. if any: (&) premitin§-for ansdnd all nsarance required by Uender under Scction 3; and (d)
Mortgage Insurance prénuiiumis.if any { oy ey sums pavable by Bosrower o Lender in lHeu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the LLoan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower. and such dues, fees and assessments shall be an Eserow [tem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall turnish to Lender receipts
evidencing such pavment within such time period as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained i this Security Instrument, as the phrase "covenant and agreément” is used in
Section 9. If Borrower is obligated to pay Escrow ltens directly, pursuant to awaiver, and Borrower
fails to pay the amount due for an Eserow Item. Lender riay exercise its rights under Section 9 and
pay such amount and Borrower shall'then be obligated under Section © to repay to Lender any such
amount. Lender may revoke the waiver-as (o,4ny or ail Escrow Items «t any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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including, but not limited to, reasonable attornevs fees, property inspection and valuation fees. and
other fees incurred for the purpose of protecting Lender’ s interest in the Property and rights under
this Security Instrument; and (d) takes such actions as Lender may reasonably require to assure that
Lender's 1nterest in the Property and rights under this Security Instrument, and Borrower s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash: (b) monev order; (¢) certified check. bank check. treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatenent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, (his right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in
the Note (together with-this Security Instinent; €3 belsold Bne or more times without prior notice
to Borrower. A salemight result in a change m the entity (known as the "Toan Servicer") that collects
Periodic Payments dugtunder the Note afd this Sceurity nstrdment and performs other morigage loan
servicing obligations tinder the Note, this Security Instriunent. and Applicable Law. There also might
be one or more @idnges ol )the Loan Servicerunrelated to a sale ofthe:Note 1 there is a change of
the Loan Servicer. Borrower will be given written notice of the change which will state the name and
address of the new Loan!Servicer ‘the ‘addfess o which bavindnts Should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the L.oan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrewer will remain with the Loan Servicer or be transferred
to a successor L oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a classy that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of this Security Instrument, uniil such Borrower or Lender has notified the other
party (with such nofice given in compliance witlythe requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be-deemed fo be re#sonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed 16 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Seétion 21 (&) "Hazardots Substances” are those
substances defined as toxic or hazardous substarices, pollutants. o wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law? means federal laws and laws of the Jurisdiction where
the Property 1s located that relate to health, safetv or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentai Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 11 there is a shortage of Funds held in
escrow, as defined under RESPA. Lender shall notify, Borréwer as required by RESPA. and
Borrower shall pay to [ender the amount neeessary {0 make up the shurtage in accordance with
RESPA, but in no moge thanJ 2-monthly paviments. I there isa defigiency of Funds held in escrow,
as defined under RESPAY Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance, with RESPA. but in no
more than 12 meénthiy"payments.

Upon payment in full'o*all sums'seeured by this- Security fhstrintlertt,'Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, (ines, and impositions
attributable to the Property which can attain priority over this Security Instrument. leasehold
payments or ground rents on the Property, if anv. and Community Association Dues. Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless
Borrower: (a} agrees in-writing to the payment of the obligation secured by the lien in'a manner
acceptable to Lender, but only so long as Bosrower is performing such agreement; (b) contests the
lien in'good faith by, or defends against-entoreenient'of the lien in. legal proceedings which in
Lender' s opinion operate to prevent the efitorcemert of the lien while those proceedings are pending,
but onlv until such proceedings are concliided: or () secures from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Security Instrument. 1 Lender determines that
any part of the Property is subject t6a len wineh can attain prioritv over this Security nstrument,
Lender may give Borrower a notice identityving the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy thedieh Giiake one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-tnne charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
msurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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address through that specitied procedure. There may be onlv one designated notice address under ihis
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructior. This Security Instrument shall be
governed by federal law and the law of the jurisdiction fx which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limiiations
of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by
contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In thic event th dl aiy vrovision or elause of this Security Instrument or the
Note contlicts with Applicable lawwy sueheontiictshal] frot@ifect other provisions of this Security
Instrument or the Note which ean be given effect without the conflicting provision,

As used in this Securiydinslrument: (@) words o4 tie mascuiling gender shall wean and include
corresponding neuter words or words of the fennrine gender: (b) words in the singular shall mean
and include the Bllrel and Vice versay end (¢ jithepterd fmayf igivesgole distretion without any
obligation to take any action,

17. Borrower's Copy. Borrower shall be given one topy of ihe Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeily " means any icgal of beneficial interest in the Proper(y, ineluding, but not
limited te, those beneficial interests transierred in'a bond for deed. contract for decd, mstalliment
sales contracl or escrow agreement, the intent of which is the transfer of title by Borrower at a (uture
date to a purchaser.

If' all or any part of the Property or any interest in the Property is sold or translerred (or if Borrower
is not 4 natural person and « beneficial interest i Borrower is sold or transferred) without Lender' s
prior written consent. Lender may require tmediate payvinent in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if such exercise is
prohibited by Applicable Law.

shail give Borrawver notice of acceleration.The notice shail

s from the dute he notice is given in aceordance with Section
15 within which Borrower must pay-all sems secured 2 by this Se " Instrument. 1t Borrower fails to
pay these sums prior to the expiraticg ol ine ponoddlender mav invoke anv remedies permitted by
this Security Instrument without further aofee vrdemand on Borroner,

L ender exercises this option, Tend
provids a period of not less than 30-da

18. Borrower's Right ic Reinstate Affer Acceieration. If Borrowe: meels certain conditions,
Borrower shall have th: rlgIJ te xm ¢ enlor L«.hau;“ o this Security Instrument discontinued at any
time prior to the earliz 3 Property pursuant to Section 22 of this
Security Instrument: (b wd ez Apphicable baw might specify for the termination of
Borrower's right to reinstate, o (i v of & judgment enforeing this Security Instrument. Those
conditions are that Borrower: (u) pas ader at sums which then would be due under this Security
Instrument and the Note as if no ;ig‘e’h’ ation had ocewrred: (b) cures any default of any other
covenants or agreements; (¢; pavs ail expenses incurred 1 enforeing this Security Instrument,

i el v v
sfore sale of th
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pav. in connection with this Loan. either:
(a) a one-time charge for tlood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anv flood zone determination
resulting from an objection by Borrewer.

If Borrower fails to maintain anv of the coverages described above. Lender mav obtain insurance
coverage. at Lender's option and Borrower's expense. Lender isunder no obligation to purchase any
particular type or amount of $verage Lhetefore sueh goverage shall cover Lender, but might or
might not protect Borrower, Borrower s equity in the Property. or the contents ol the Property,
against any risk. hazasd er Jiabitiy and might provide-gneater or fessgr coverage (han was previously
in effect. Borrower ackiiéwiedges that.the €ostiol the Tnstrante'coverage so obtained might
significantly exgeed the cost of insurance that Borrower could have obtaineds Any amounts disbursed
by Lender tunder"this"Section’s shall beconte additional debf OF Botrower Secured by this Security
Instrument. These ametmis shail bear intenest ptithe Note rate fnonr the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
ight 1o disapprove such policies, shall melude a standard mortgage clause; and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and
renewal certificates. 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any forn of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of. the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and I.ender. Lender
may make proof of loss if not made promptly by Bérrower. Unless Lender and Borrower otherwise
agree in-writing, any insurance proceeds. whether ot 1ot the underlying insurance wis required by
Lender. shall be applied to restoration or repair of the Property, if the restoration or repair s
economically feasible and Lender's secririty is not lesséned. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspeet such Property to enstire the work-has been completed to Lender's satisfaction,
provided that such imspection shall be indertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a.single payment or in a series of progress pavments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall-be the sole obligation of Borrower. If the restoration or Tepair
is not economically feasible or Lender's securily would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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payments from third persons. entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrament but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrunient only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and anv other Borrower can agree to
extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under. this Security Instriment in wrjting, ‘and is approved by Lender, shall
obtain all of Borrower' s right§ and benefits undenthis Secusitylnsirument. Borrower shall not be
released [rom Borrower's obligations and liability under this Seeuritv Instrument unless Lender agrees
to such release in viriting| Theicovendntsiand ‘ageeements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviees Performed in connection with
Borrower's default. forfthe ptirposeofiptoteciing Lender s interest-in-the Property and rights under
this Security Instrument, including, but not limited to, attornevs' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee (o Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Seeurity [nstrument or
by Applicable Law.

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to:Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or-byv.making a direct payment to Borrower. If a refund
reduces principal, the reduction will betreated as a partial prepayment without any prepayment
charge (whether or not a prepayment eharge is provided for under the Note). Borrower's aceeptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrowerwhen mailed by first class mail or tvvhen actually delivered to
Borrower' s notice address it sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall onlv report a change of
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any
insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall’occupy, establish, and use the Property as Borrower' s prineipal
residence within 60 days afterfihe execution of this Secusity Tustrument and shall continue to occupy
the Property as Borrower' s principal residence torat'least oneyear atter the date of occupancy. unless
Lender otherwise agrees in writings whieh-eonsent shall not-bequnseasgnably withheld. or unless
extenuating circumstances exist wihich'are beyond Berrewer' sicontrol.

Preservation, Maintenarice and Pretection of the Property; inspections. Borrower shall not
destroy, damage or unpair the Property.-allow the Property to deteriorate or commitwaste on the
Property. Whether or not Borrower s residing t-the Property; Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing i value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage, It insurance
or condemnation proceeds are paid in connection with damage to. or the taking of. the Property,
Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paynents as thework is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration.

[.ender or its agent may make reasonable entries tpon and mspections of the Propertv. If it has
reasonable cause, Lender may inspectibeymlerior of the improvements on the Property. Lender shall
give Borrower notice al the timie of or-prior to such aninterior mspection specifving such reasonable
cause

Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persous or enfities acting ot the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleaditig, o7 thaccurate information or statements to Lender (or
failed to provide Lender with material mnlor "m‘timi) in connectionwith the Loan. Material
representations inciude. but are not linuted Lo, tepresentations concerning Borrower' s occupancy of
the Property as Borrower's principal residence.

Protection of Lender's interest in the Opert y and Rights Under this Security Instrument.
It (a) Borrower fails to perform the cov Tagresments contained in this Security Instrument,
(b) there 1s a legal proceeding that TT‘IQLl signiticantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation

NS
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[n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due.
with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Tender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destuction o fogs mpaluciobithe Property in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in value is less than
the amount of the sumBgéatired’ immedistely bétore thie partialliaking destruction, or loss in value.
unless Borrower and Lender Gtherwise agres in writing, the Miscellatieous Proceeds shall be applied
to the sums sectifed, by this Security, lnstrwment wiheher oi-noithestms areffhen due.

If the Property is abandonediby 3ouosits, o ibsalicihotics by lendér to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award to settle a claim for
damages, Borrower fails to respond to Lender within 36 davs alter the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or (o the suimis secured by this Security Instrument. whether or not then due. "Opposing
Party" eans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellangous Proceeds.

Borrower shall be i default if any action or proceeding. whether civil or eriminal, is begun that, in
Lender's judgment. could result in forfeituze of the Property or other material impairment of Lender' s
interest in the Property or rights under this Security lostrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided fn Section 19, by causing the action or
proceeding 1o be dismissed with a ruling fhat, i Lender' s judgment, precludes forteiture of the
Property or other material impatrment ot's sinterest w the Property or rightstinder this
Security Instrument. The proceeds of-any award or clamifor Jamages that are altributable to the
impairment of Lender's interest in theFreperty are herebs assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are niot applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Txtension of the time for
payment or modification ol amortizatiot of the survs seeured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required (o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Suecessors in lnterest of Borrower. Any forbearance
by Lender in exercising any right or remedy ineluding, without limitation, Lender's acceptance of
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or forfeiture, for enforeement of a Hen which i
enforce laws or regulations), or (¢) Borroy ned the Property. then Lender may do and
pay for whatever s reasonable or appropriate 1o protect Lender s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lerder's ac
paying any sums secured by a lien which has prioritv ever this securify Instrument; (b) appearing in
court; and (¢) paying reasonable atlornevs’ fees i protect its interest in the Property and/or rights
under this Security Instrument. meluding 1ts seeured position in a bankruptey proceeding. Securing
the Property includes. but 1s not limifed te, entering the Property to make repairs, change locks,
replace or board up doors and windows. drain water from pipes, eliminate bui lding or other code
violations or dangerous conditions, and have miiities turned on or off Although Lender may take
action under this Section 9. Lender does not have to do so andiis not under any duty or obligation to
do so. It is agreed that Lender incurs no Lability for noi daking any or all actions authorized under
this Section 9.

priority over this Security Instrument or o

tons can mclude, but are not limited to: (a)

Any amounts disbursed by Lender under this, Seeiion 2-shall become additional debt of Borrower
secured by this SecurityMngiriment. Thesa dmotingg shall deattnterest at the Note rate from the date
of disbursement and shall be pavable. with such fnerest. upon notiee from Lender to Borrower
requesting pavment

it this Security Instruient*is omladéssehald] BoR&iver $hali ctinphiiwith all the provisions of the
lease. II' Borrower acquires fee title to the Property, the leusehold and the fee title shall not merge

unless |.ender agrees to the merger i writing,

10. Mortgage Insurance. i Lender required Mortgage Insurance as a dondition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason; the Mortgage Insurance coverage required by Lender ceases (o be available from the morlgage
insurer that previously provided such insurance snd Borrower was required to make separately
designated payments toward the premiums for ortgage Insurance. Borrower shall pay the premiums
requuired to obtain coverage substantially equivaicent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the sest to:l3orrower of the Mortgage Insurance previously in effect,
from an alternate mortgage mswer selecled by Linder. 11 substantially equivalent Morlgage Insurance
coverage is not available. Borrower shall ceatinue i pay to Lender the amount of the separately
designated pavments that were due when the insurance coverage ceased to be in effect. Lender will
accept. use and retain these payments-as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refuridable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required fo pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require 1oss ressrve oS if Mortlgage Insurarce coverage (in the amount
and for the period that Lender requires) priided ov any insurer selected by Lender again becomes
available, is obtained. and Tender requires separatelv designated payments toward the premiums for
Mortgage Insurance. I{ Lender required Mortaage Insurance as a condition of making the L.oan and
Borrower was required to make separately designated paynients toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, untii Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borroiver and Lender providing for such termination
or until termination is required by Applicable Law. N othing in this Section 10 aftects Borrower' s
obligation to pay interest at the rate provided in the Note,

3
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly’ amounts
that derive from (or might be characterized as) a portion of Borrower' s payments for Mortgage
Insurance, in exchange for sharing orgnodifying themottgageinsurer’ s risk. or reducing losses. If
such agreement provides that an atfiliate of Lender takes a share of the insurer's risk in exchange for
a share of the prenmunispaid to'the' isuten. the arrangenient 1§ often fermed "captive reinsurance.”
Further:

(A) Any such agreéentents will'not affect the’amounts that Borroweér has agreed to pay for
Mortgage Insurance, or any sther terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements wiil not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Procceds shall be applied to restoration or repair of
the Property;. if the restoration or repair is economicallv feasible and Lender' s security is not
lessened. During such repair and restoration period. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportusily to inspeet such Property to ensure the
work has been completed to Lender' s satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs-and restoration in a single disbursement or in a series of
progress payments as the work 1s completed. Unless an agreement’is made in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to payv
Borrower any interest or earnings on such Miscellaneous Proceeds. {f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with the excess. if
any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
8501649287
INDIANA-Singte Family-Fannie I ae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMPB(IN) (1302)

Wolters Kiuwer Financial Services Page 10 of 17



