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THIS MORTGAGE dated May 15, Nps map and execu ge:dléé&w!ef\ K& D Development Company, Inc.,
whose address is 8025 chT}mmcumegmmuhd n? ferfed to below as "Grantor") and

Peoples Bank SB, whose address |st?fgt%ﬂgglta(ﬂ¥ﬁ uRé é’d d4 ' 1 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements_and fixtures; all. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lake County,
State of Indiana:

The South 1/2 of the West 1/2 of the Southwest 1/4 and the West 1/2 of the East 1/2 of the South 1/2 of
the Southwest 1/4 of Sectlon 7, Township 34 No Range 9 West of the 2nd Principal Meridian, except

The Real Property or its address is commonly 'k "% 7th Ave. and Calumet Ave., Cedar Lake, IN
46303. The Real Property tax identification n -15:07-300-007.000-013.

(a) all extensions, improvements, substitutes,

As more fully described in this mortgage, the

FIDELITY NATIONA
TITLE COMPANY
030141277
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number_ in this document, unless required by law (Sandra J. Duda, Commercial Processor).

This Mortgage was prepared by: Sandra J. Duda, Commercial Processor
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otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nelt!er to g on or %}ve unattended the Property. Grantor shall do all

other acts, in addition to thosem ﬁrg‘g@l , WHich from the character and use of the
Property are reasonably necessary to protect e V.

TAXES AND LIENS. The follM@ﬂﬁWﬁ\é&&hﬁW&Mnggn the Property are part of this
Mortgage: the Lake County Recorder!

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so. langfas Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayman‘t; gntor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15): days after G,,‘antor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, depos:t with Lend r-cash or a sufficient corporate surety bond or
other security satisfactory. to Lender in an amount sufﬁcgent to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a re3ult of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall'name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
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potential hazard to human health-or-the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated May 15, 2014, in the original principal amount
of $1,080,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

refinancings of, consolidations of, ubstitutions-for-the promissory note or agreement. The maturity
date of the Note is May 15, 2016. CE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The wordNFg;!rrl:I QEFIG!IAQI&R\G.M fixtures, and other articles of

personal property now or thigmmﬁéﬁpiytﬁe Ptzaw attached or affixed to the Real
t I epl

Property; together with all acce parts, and additi ements of, and all substitutions for,
any of such property; and tog Gr Qll pro ( thout limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with.the !pdebtedness

Rents. The word "Rents" means all present and future fents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

®
Compliance With Laws. Grantor waDﬂQ\ummtymd Grantor's use of the Property complies

with all existing applicable Iawmgrs Fﬂcm ental authorities.
Survival of Representations a ra arranties, and agreements made by

Grantor in this Mortgage q“ﬂlﬁ“ﬂlﬁ:ﬁhﬁéﬂﬂétﬂ‘ﬂié isyiortgage, shall be continuing in
nature, and shall remain .in full rceLanai(eff t until su tlme a Gr ntor's Indebtedness shall be paid in
full. Ollll €Ccor

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any partuof the Property is condemned by eminent domain
proceedings or by any proceeding or purchase'in. liet’ of.condemnation, Lender may at its election require
that all or any portion of the net proceeds;of the awam ‘be applied to the Indebtedness or the repair or
restoration of the Property. The net progceeds of ‘the! aWard shall mean the award after payment of all
reasonable costs, expenses, and attorneys” fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVES NTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are/a part bf ‘this Mortgage:

Current Taxes, Fees and Charges. “Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All

copies of notices of foreclosure from theuﬁﬁ%ﬂm‘:ﬁm;ﬁs priority over this Mortgage shall be sent
to Lender's address, as shown near the Any party may change its address for
notices under this Mortgage by glvmﬁgﬂ mL rties specifying that the purpose of
the notice is to change the party's Io «agrees to keep Lender informed at all

times of Grantor's current ad Iaw if there is more than one-
ymsmsgspmgjg.gd i“ﬁe o

Grantor, any notice given by Len er to any rantor is deeme iven to all Grantors.
MISCELLANEOUS PROVISIONS. Tﬁe Folem lf' Record
g miscellaneous prOVISIonS are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties-as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less aII cash expendltures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this:Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be goVor_nqd by fed,erﬁlflaw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is



‘ydeubeied Buipadaid ayl ul 01 paliajal sia1lew oyl ysijdwoooe
01 ‘uoluido 8|0S S,J8puaT Ul ‘a|gelisap Jo Alessadau agq Aew se sBuiyl Jaylo |je Buiop pue ‘Buipiodal ‘Buly
‘Buianlep ‘Bunnoaxa ‘Bupiew jo asodind ay) Joj 19ej-ul-Asulolie s iolueln se JspuaT siuiodde Ajqedoonstul
Ageilay Jojueln ‘sasodind yons 104 ‘9suadxse S,l10lueif) l1B pue JOluelH JO sweu 8yl Ul pue Jo) oS op
Aew JapuaT ‘ydeibeied Buipadaid ayl ul 01 patiajal sbuiyl ayl Jo Aue op 01 s|iej Jojuelo j| "Joed-ui-Asuiony

‘ydesBeied sy} Ul 0} Pallayal SI91IBW SY} YLIM UOI1D8UUOD Ul PalINdUl S9suUadxa pue S1S09 (g 10} JapuaT
asinquwial [jeys Joiueln ‘Buiam ul Alesiuod ayy o1 ssaibe sapus 4o me| Aq paliqiyolsd ssajun ‘loluein Aq
palinboe J91jeal9y 10 PAUMO MOU Jaylaym ‘Aliadolid ayl uo sual| Joud pue 1siiy se abeblioly syl Aq palesid
s1s@Ji9lul AluNd8sS pue sudl| 8y}  (g) Ppue ‘syuswnoo@ pale|ey 9yl pue ‘sbeblioy Syl ‘e1oN 8yl Jepun
suonebijqo s,Joluein  (|) 9AJesaid 4O ‘Bnuiluod ‘109)iad ‘919|dwod ‘91enidoa)je 01 JBpJO Ul 3|qelisep 1o
Alessaoau aq ‘1apuaT o uojuido 8]j0s 8y} ul ‘Aew SB S1USWNIOP JaYl0o pue ‘S91edlyi11ad ‘edueinsse Jayluny Jo
S1UBWNJISUl ‘S1UBWAIRIS UOIIBNUIIUOD ‘sjudwalels Buloueuly ‘siuswaalbe A1unoes ‘speap A1unoss ‘isnil Jo
spaap ‘sabebBlriow yons |le pue Aue ‘sieudosdde waeep Aew Jopua se saoe|d pue S$821440 YONS Ul pue sawil
yons 1e ‘eq Aew 8sed 9y} Se ‘paplodalal IO ‘pajiyel ‘papiodal ‘pajly 8q 01 asned ‘ispus Agq paisanbal usym
pue ‘aaubisap S,JapuaT 0} J0 J9PUdT] 01 ‘PAIBAIIP 10 PAINIAXd ‘@pew 8Qg 01 8SNeD ||IM 10 ‘JBAI|ap pue 81NJ8x8
‘gyew ||IM Joluelif) ‘JapuaT jo 1sanbais uodn ‘owil 01 awil woiy pue ‘awll Aue 1y ‘sadueinssy Jayung

:abebriopy siyy Jo 1ied e aie 1oej-ul-Asuioyie
pue saoueinsse Jayiny 0} Bunejas suoisinoid Buimojjo) 8yl “LOVA-NIFAINHOLLY ‘SIONVHNSSY HIHLHNS

*abeblioly siy) jo abed 1sil) 89U} UO paILIS SB ale (PO [BIDJBWWOYD WIOLIUN
ayl Ag pasinbai se yoes) pauleiqo aq Aew abebiriol siyl Agq peluesb 1saseiul Alunoss ayl Buluiaduod
uonewIosUl Yyolym wolj (Alied paindas) Japua pue (101gep) JOlueID JO sassaippe Buljlew ay) ‘sessalppy

‘Me| 9|qedljdde Aq paliwiad 1ua1xa a9y} 01 JapuaT] wolj puewap ualIMm 4o 1diadal

J91e sAep (g) 984yl ulylim Japus’ Ol qu?gzﬁmmi pue . Jolueit) 0] 1UslUdAU0d Ajgeuoseal

aoe|d e 1e pue Jauuew e ul Aliadoid oyl 0] paxill 94 Aue 8|quuasse ||2ys Jolueln) ‘}nejep

uodn ‘Anadoud ayy woll Auedmdmmmm;macrz 10U ||eys Joluel) ‘nejap uodn

"1s9491ul ALIN2as siyl Buinuiluoo J 1199} ' 1NJul ] JOpUaT @sinquildl ||eys Jojuelon

‘Juswsalels Bujoueul e se aﬁm Bﬂéﬁffi%ﬁ%pi}dﬂlé) f;&ﬁéﬁﬁfnoo paindoaxa 9|} ‘iojueln)
Z p109 U

J

woJj uopezuoyine Jayuni 1nOYLM pue swil Aue le ‘Aew JIspus’ Ji adoud. |eas ayl ul abebBriopy
siyl Buipiooas 01 uonippe Uj 'AJ,J&%% Iaajﬁfémuw ﬁQl‘ﬁiﬂE!B 1S8J91u| AllIND8S 8yl @nuIIU0D
" 10 108418d 01 Alessadau sjuswnoop Aue Bunnoaxe jo asodind 8yl o) 1oej-ul-Asuione $,i0jueID) SB JBpUdT
siulodde Agaiay Joiueln ‘Auadoid |euosiad pue siuay 8yl ul 158481ul A11iND9S S,189pua anuiluod pue 10841ad
01 Japua Aq paisenbai s| uopoe JBALIBUM B3] [J|eYS JOlueID).‘Jopud] Agiasenbal uodn ‘isessyu] Ajundag

*aW|} 0} SWI} WO} papuswe se apo) |e1oIawwo)
wuojiun 8y} Japun Ayled paingas e jo s1ybu 8yl JO |8 aARY |[eYs J8pUeT pue ‘s8inixi} $81n}isuod Ajiedold
8y} jo Aue jueixa 8yl 0} Juswaeaiby AllIND8S B 81N1ISUOD [[eys juswniisul siy] juswaaiby Ayunoeg

:abebiioly syl o 1ied e ale Juswoaibe Allunoss
e se abebliopy siyi 01 Guiejas suoisiaoid Buimoljo} 8yl "SININILV.LS DNIONVNIL ‘LNIWIIHOV ALIHNO3S

*1apuaT]
01 Aloloeysnes Ajunoes 49ylo 10 puoq A)eins:9ieiodiod lUsiaiyns B 10 ysed Ispua yum sysodsp pue
UOI109s SualI pue saxe| syl Ul 9AOQe PapiA0Jd-se xel ayl $iS8lu0d (g) 40 ‘quanbuljap sawodaq ) 91049q
xe) ayl sAed ([) J9ylle Joluein) SS8|UN MO[aq-pPapinCid se JneyeQ JO JUSAJ Ue JO) SaIpawal a|qe|ieAe S1l JO
||le 10 Aue asi01axe Aew JspuaT pue ‘1jnejaq 40 IUSAT UE Se 109419 SWes ay) aARY |[2ys 1U9A3 SIy) ‘abebliop
SIy] JO 91ep 8y} 0} luenbasqgns paloeud S| saljdde VORYBS SIUl Ydlym ol-xel Aue j| -sexe] juanbesqng

‘Jojueln Agq apew 1saiaiul
pue [edioulid 0 SjuswAed UO O SssuUpPsIgapUl 8yl JO UOILI0d Aue 10 {je UO Xe} Oiji08ds & () pue ‘810N 8yl
JO Jap|oy 8y} 10 JapuaT a8yl isuiebe ajqesbieys abebrioly jo adAl siyl uo xer e (g) ‘ebebiriopy jo edAl siyy
AQ painoss ssaupalgapu| ay} uo siuswAed wouy 10Npap 01 palinbal 10 pazioylne si Joluel Yydlym Joiueln
uo xel ol10ads e (g) ‘ebBeBrioly siyl Aq paindas ssaupalqapu] oyl jo ued Aue o e uodn 1o abeBlio jo

9 abeyd (p@nunuo))
JOVOLHON



1011881 10 1wl 01 Aem Aue ul 10 ‘}nejeq O 1uaAg ue Buimojjo) JepuaT 01 8|ge|leAe saipawal pue sybu ayy
10141S8J 10 1iWi| O} SB 0S PanJisuod ag |[eys asiMmiaylo 1o abeBlioj siyl Japun BulyloN °saipawal sii 8S1018X8
pue 1jnejep e aiejoap 01 1ybBli S,J9pudT 10944e 10U |leys ‘wiopiad 01 ainje) s,lojueln leyje ‘ebebliopy syl
Jepun Jojueit) jo uonebijqo ue wioyiad 01 uoljoe 33l 01 0 Ssainlipuadxa 9xew 01 uol1ds|d ue pue ‘Apswsal
1ay1o Aue jo unsind apnjoxa jou [jeys Apawai Aue ansind 01 Japus] AQ UOI109|] °S8IpaWaY jJO U0RO3|3]

‘A1iadoud |eay
8yl Jo ajes Aue yum uonounfuod ul apew aq Aew Apiadold |euosiad ayl jo ses Auy ‘uofisodsip 10 ajes ayl
JO 3w} 8y} 81048q SAep (Q) uUd) 1SEd| 1B UBAIB 92110U UBBW |[BYS 9D110U 9|qeuoSeay ‘apew aq 01 S| Aliadoid
[UOSIa4 8yl JO uolisodsip papusalul Jaylo Jo 3jes a1eAld Aue yoiym Jsye swil ayl jo 1o Auadold |puosied
ay1 Jo ajes 21gnd Aue jo aoe|d pue awil 8yl JO 92110U d|qeuOsSeal JoluelD) BAIB |jeys JspusT ‘8jeg jJO 820N

*A1ladoud ay1 jo uopiod Aue Jo || uo ajes olgnd Aue 1e
piq 0} pajiua ag ||eys Jopua ] ‘sojes alesedas Ag Jo sjes auo ui ‘Ajelesedas Jo Jayiabol Anedold syl jo 1ed
Aue 10 ||e ||oS 01 @81} 8q ||eys JopuaT ‘salpawsas pue s1ybis su Buisiolexs u| "pajeysiew Ausdold 8yl aaey
01 1yBu |le pue Aue sanlem Agaiay Jolueln ‘me| a|qedljdde Aq paniwied jusixe 8yl o] °Auadoid ayj jo sjes

*Alinba ul 10 me| 1e 9|ge|leAe
10 810N 8yl Jo abebiiol\ siyl ul papiroid saipawas pue siybll Jaylo [|e dABY |[eyS JopudT ‘salpawdy Jayio

‘sme| Juswasieidde pue uonen(eA Jaylo 40 euelpu| Aue woJ} Jal|a4 1NoYlM pledal aq ||IM ssaupalgapu|
3yl ‘S8OuUBRISWNDIID ||B J9puUn ‘uon28s Ssiyl ul papiaoid s1ybu 8yl Jo B8SI0I8X8 8Yl WOJ) PaAIddal siunowe
|le J0 uoneoidde Jalje Jopua O} anp ssaupalgapu| ayl ul Buiuiewsls Aousiolyep Aue Joj 1uswbpnl e uieiqo
Aew JapuaT ‘810N 8yl uo s|qel| Ajleuosiad si osje oym Jojuein Aue o1 10adsal yipn “Juewbpnp Aousioyeq

*Auadoud ayl
10 1ied Aue Jo |je ul 1seia1ul s JoluelD) Buiso|9910) 92109p |e1oIpnl B ulelgo Aew IspusT °8insojd8io4 [eldlpnf

[ )

Documentlxls.l e se Buiales woll uosiad e Ajljenbsip
10U ||eYS Japue] Ag JuswAojdwy ~lunowe [eiueisqns e Aq ssaupaigapuj ay) speaoxa Alladold 8yl o anjea
1uaiedde 8yl 10U 1O JBYlaYM 1SIX3 N@@a@FFﬁI@& 1h!,q6u s,Japua ‘me| Aq paniwiad
1l puoq INOYUM BAIBS Aew J9AI909) B8Y| °SSaupsigepu] 8yl 1suiebe ‘diysianiadal syl O 1S0D 8y} aAoge

pue JaAo ‘spaadoid ayl Ajdde ﬂﬁbx&;l)agummtwaﬂmlpmpeﬂ@eoﬁes 10 2.ns0|23104) Buipadaid
Aviedoid ayy ejesado 01 ‘Alladoid Ul EmJCBLﬁ q@e&bp@eg!em Yy ‘Alledold eyl jo ied

_ Aue 1o ||e j0 uoissassod a3el 0} pajulodde JaAI908) B 9ABY 01 1yBll 8yl aAey |[BYS JBpueT ‘48A1899Y jutoddy

*19A19991 & ybnouy) 1o ‘quabe Aq ‘uosied ul Joylls ydesbeiedgns siyl Jspun siybil s11 3siolexa Aew Japuan
‘palsIxa puewap 8yl 1o} spunoibdadoid Aue jou o J8ylaym ‘epel 8le syuswdied 8yl yoiym 1oy suonebiiqo
8yl AJsies ||eys puewsp §,JopuoT 0} @suodsal ul JapuaT 0} S18sn I8Ylo 10 sjueusl Ag sjuswAed ‘spasdo.d
ay1 109(|00 pue awes ayl 21eloHau 01 puB Jolue.D JO 8weU 8yl ul Jodaleyl 1uswAed Ul paAl@dal sjuawnilsul
9sI0pua 0] 19BjJ-Ul-ABUJO0lIR S,JOluelE Se Japuo saleubisap A|geooAsall Jojueln usyl ‘1apus Aq pelos||od
aie siuay 9yl 4| ‘Jepua] 01 A|10aJlp s88) 8sn 10 1ual Jo siuswAed exew 01 Alledoid 8yl jo Jasn Jsylo
10 1ueua) Aue aiinbai Aew JspuaT ‘1yBll SIYl O BDUBJIBYLINS U] ~“SSBupolgepul 8yl isuiebe ‘s1s00 §,19pusn
anoge pue 180 ‘spasdo.id 3au ayy Ajdde pue ‘piedun pue anp 1sed siunowe Buipnjou; ‘sjusy 8yj 108(|0d pue
Auadold 8yl o uoissassod 83e) 01 ‘JojueID O} 920U INOYIIM ‘IYBl 8yl 8AeY |[BYS Jopua ‘sjudy 30810

‘'9p07) |21248WIWO tH0}IUn 8y} Japun Alied paindas B JO salpawal
pue s1yBu oyl ||e 8AeY |jeys JapuaT ‘Aliadoid [BU6SIog-ayl 10 198d Aue Jo |e 01 10adsal Ul “selpawey JIN

‘Aed 01 paiinbal
aq pjnom Jojuels jeyl Ayeuad juswAedaid Aue-Buipnijoul ‘sjgeded pue sanp Ajaieipaluwl SS8UPLIGaPU| BI1IUS
ay] aJe9ap 01 Jojueln 0} 82110uU InoyiMm uondo sIUie1ybl eyl 8ARY |eys lepuaT ‘ssaupalqapu| 9)ess|8ddy

:me{ Ag papinoid saipawal 1o sybu Jayio Aue
0] uolIppe ul ‘saipawal pue siybll Buimojjoy 8yl Jo siow 10 duo Aue 8si0iexe Aew ‘uondo s,iepua’ e ‘1epuan
‘J91jBOJ0Y) BWIl Aue Je pue }neyaQ 4O JUBAJ UE JO dDUBLINDD0 By} uodn *17NV43A NO S3IAINIH ANV SLHOIH

*9IN29sUl J|8s1l saAaljaq yiley poob ui Jjapus ‘Ajunoasul

g obed (penunuo))
JdOVOI1HON



MORTGAGE
(Continued) Page 7

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortﬁér the Related Documents is false or misleading in any material
respect, either now or at the timé ma Stalse or misleading at any time thereafter.

Defective Collateralization. ThiNQT Qfﬁ:ﬁt% climents ceases to be in full force and
effect (including failure of any Collateral doc t e id ahd perfected security interest or lien)
at any time and for any restigis Document is the property of :

Insolvency. The dissolution ortermination @m@yﬁ@mc@!a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of -

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by anycreditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender moiies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender; in its solediscretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach- by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied-within any./grace period provided therein, including without
limitation any agreement concerning any indebtednes'g,'ér' other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.




