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MORTGAGE

THIS MORTGAGE ("Security Instrument") is made on May 6, 2014. The mortgagors are Michael Bennett and
Gloria Bennett, husband and wife as tenants by the entireties., whose address is 12306 Iowa St, Crown Point,
Indiana 46307 ("Borrower™). Borrower is not necessarily the same as the Person or Persons who sign the Note.
The obligations of Borrowers who did not sign the Note are explained further in the section titled Successors and
Assigns Bound; Joint and Several Liability; Accommodation Signers. This Security Instrument is given to
MainSource Bank, which is organized and existing under the laws of the State of Indiana and whose address is
201 N Broadway, PO Box 87, Greensburg, Indiana 47240 ("Lender"). Michael Bennett and Gloria Bennett
owe Lender the principal sum of Fifty-four Thousand Nine Hundred Twenty-six and 35/100 Dollars (U.S.
$54,926.35), which is evidenced by the note, consumer loan agreement, or similar writing dated the same date as
this Security Instrument (the "Note"); which provides for periodic payments ("Periodic Payments"), with the full

debt, if not paid earlier, due on May 1 BM@M@S secures to Lender: (a) the repayment of
the debt evidenced by the Note, with/interest, and all renewals, extensions and modifications of the Note; (b) the

payment of all other sums, withmTa@Emﬁxu this Security Instrument under the
provisions of the section titled Protection of Lender' €rty; and (c) the performance of
Borrower's covenants and m@mﬂﬁéﬁgﬁlm@w 6ff this purpose, Borrower, in
consideration of the debt, does EErebmgtgrant and Cﬂ ey to Lender“the following described property
located in the County of Lake, Lounty Recor er!

Address: 12306 Iowa St, Crown Point, Indiana 46307

Legal Description: See Exhibit "A", attached hereto and made a part thereof

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in_this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and.that the Propeity is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. \\;\g‘ DERS ~%

Borrower and Lender covenant and agree as f¢ %:
24 &
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Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

th}?licable Law. As used in this Security Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Application of Payments. Unless Applicable Law provides otherwise, all payments received by Lender shall be
applied: first, to any prepayment charges due under the Note; second, to interest due; third, to principal due; and
last, to any late charges due under the Note.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations on time and directly to the person owed payment. At the request of Lender,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements-now existing or hereafter erected on the
Property insured against loss by fire, H s-included within the termg"extended coverage" and any other hazards,
including floods or flooding, for-Whig mm Jhis insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrler prov1dm g the insurance shall be chosen by

Borrower subject to Lender's ap NO , FJ h !ld If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, o 1n coverage “to protect Lender's rights in the
Property in accordance wilf ectionltitied Pratentiontof Lender's Rishtsyn the Propéity.

All insurance policies and renet]i@lﬂﬁk@@mgmgp@mwﬁﬂude a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within the numbe:. of days prescribed by Applicable Law as set forth in a notice from
Lender to Borrower that the insurance carrier has oﬂ‘ered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repa rS Krb,stdre ﬂlcProperty or to pay sums secured by this Security
Instrument, whether or not then due. The period’of time for Borrdwer to answer as set forth in the notice will begin
when the notice is given. 3 A

Unless Lender and Borrower otherwise agree
or postpone the due date of the payments refe
Prepayment and Late Charges or change the
Remedies, the Property is acquired-by Lender, Borrow
from damage to the Property prior to the acquisition shall pass to Lender 6 the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.
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Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in section titled Borrower's Right to Reinstate, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lender does not have to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement-at the Note rate and shall be payable with interest, upon notice from Lender

to Borrower requesting payment. D Ocument lS

Mortgage Insurance. If Lende iti making the loan secured by this
Security Instrument, Borrower Smﬁ:ﬁ'ﬁ‘ﬁs @iﬁ&t ortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases o bein effect, Borrower shall
pay the premiums require lﬂt mmmmnﬁm& pl&]pedrtyi orfghge insurance previously in
effect, at a cost substantlally equiy: % qﬁg %f ge insurance previously in effect,

from an alternate mortgage insurer appro ‘g ?Sﬁ:% ?ys eht mortgage insurance coverage is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,

until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or Applicable Law.

Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an mspacﬁon : 'fymg reasonable cause for the inspection.

Condemnation. The proceeds of any award or* qla:m for dama direct or consequential, in‘connection with any
condemnation or other taking of any part of tl_;c Property, or for*eonveyance in lieu of condemnation, are hereby
assigned and shall be paid-to Lender.

In the event of a total taking of the Property, the proceeds “be applied to the’sums secured by this Security
Instrument, whether or not then due, with any exeess to-Borrower. In thé event of a partial taking of the
Property in which the fair market value of'the Property*mimedlate]y before the taking is equal to or greater than
the amount of the sums secured by this. Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
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the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless Applicable Law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within the minimum number of
days established by Applicable Law after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred to in the section titled Payment of Principal and Interest;
Prepayment and Late Charges or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

Successors and Assigns Bound; Join !ﬁmmﬁmt modation Signers. The covenants and
agreements of this Security Instrament nd'a ors.andassigns of Lender and Borrower,
subject to the provisions of semﬁmm r neficial Interest in Borrower.
Borrower's covenants and agree j mmo co-signs this Security Instrument
but does not execute therikgf b m ‘e{l&@ this iycurlty Instrument only to
mortgage, grant and convey a&glri a o%rgi{lggs ﬁ m ﬁ%’ er the terms of the Security
Instrument; (b) isnot personall uréd-by thisSeeurity Instrument; and (c) agrees that
P! y g

Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Accommodation Signer's consent.

Loan Charges. If the loan securcd by this Security Instrument.is subject to/a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limits and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be ireated as a partial prepayment without any prepayment charge under the Note.

Notices. Any notice to Borrower provided for in-this Instrument shall be given by delivering it or by
mailing it by first class mail unless Applicable Law, reqm% another method. The noticeshall be directed to
the Property Address or any other address Bormwer desxgnat‘é{ notice to Lender. Borrower agrees to provide
Lender with Borrower's most current malllngtddress, as it may change from time-to-tinie. Any notice to Lender
shall be given by first class'mail to Lender's a&ress stated herei any other addressLender designates by notice
to Borrower. Any notice provided for in this Security Instr ‘ all be deemed to have been given to Borrower
or Lender when given as provided. in this paragraph. ;"

Governing Law; Severability. This Security Instrument shall be governed by federal law and the laws of the state
of Indiana. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
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given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) unless the Note shows that Borrower's loan is assumable, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. If the Note
shows that Borrower's loan is assumable, Borrower must obtain Lender's written permission for an assumption and
follow any other requirements of Lender related to an assumption. If Borrower does not do so, Lender may require
immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

pays all expenses incurred in enforeing m‘mm ing, but.not limited to, reasonable attorneys'
fees to the extent permitted by law; an es’s ay reasonably require to assure that the
lien of this Security Instrumerit, mrs i m 'spbligation to pay the sums secured
by this Security Instrument shal € ch%l Mrrower, this Security Instrument
and the obligations secur | i effective as if cceleration had occurred. However, this
right to reinstate shall no%?%ﬁﬂa‘gm%ﬁnmr légp étﬁ(%lt%lyd nsfer-of the Property or a
Beneficial Interest in Borrowethe |.alke County Recorder!

Sale of Note Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that collects periodic payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with the section
titled Notices and Applicable Law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by
Applicable Law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: S| @!-ﬁo‘tydo, nor allow anyone else to do, anything affecting
ental Law. - The preceding two sentences shall not apply to the
presence, use, or storage on the Property of sme §' uantities of Hazardous Substances that ar¢ generally recognized

maintenance of the Property.

Borrower shall promptly give Lender written n est yation, claim, demand, lawsuit or other action by
any governmental or regulatory.agency or pri aity. 1) \ the Property and any Hazardous Substance or
Environmental Law of which Berrower has actia “_é’dge. If Borrower learns, or is notified by any
governmental or regulatory authority; that any removal or other remediation’of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.
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As used in this paragraph, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the state of
Indiana that relate to health, safety or environmental protection.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under the
section titled Transfer of the Property or a Beneficial Interest in Borrower, unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than the minimum number of days established by Applicable Law from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. To the extent permitted by law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and th€ charging of the fee is permitted under Applicable Law.

[ ]
Waiver of Valuation and AppraisemmeMt @fNaluation and appraisement.

Oral Agreements Disclaimer. Nﬁ mi A reement between the parties and
may not be contradicted by ev mrm T oral-agreements of the parties.
There are no unwritten oraiaﬂ between the

18 ocumen the property of

BY SIGNING BELOW, Borroxbgc;p%]ﬁﬁ @l%lﬂtl% Brﬁscagcr Mants contained in all pages of this

Security Instrument and in any Rider executed by Borrower and recorded with it.

M&m&ﬂ:— M - A- /%

Michael Bennett / Date 5 g - /%Glona Bennett Date
Witnessed ’ /

Wl oy U Y X%Mw%'f” A
i }-fan] [MSAo S /Bg'g ot L & ,w%f%c V9
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )

COUNTY OF LAKE

Before m%‘;?&& , this 6th day of May, 2014, Michael Bennett and Gloria
Bennett, tiusband and wife as tenants by ‘the entlretles acknowledged the execution of the foregoing
instrument. In witness whereof, I hereunto set my hand and my/gfficial seal.

My commission expires: G /2 v X W
X residing in
ﬂ/&/ County

7 Lake County, IN
Identification Number
DEBORAH L. GAMBLIN
(Official Seal) NOTARNRUBLIC S
YRR ICIAL!
This Document is the property of
the Eake uuulu,y Recordert!
THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURN TO:
Mainsource Bank MainSource Bank
Linda Amberger 201 N Broadway, PO Box 87
PO Box 87 GREENSBURG, IN 47240
GREENSBURG, IN 47240
I affirm, under the penalties for perjury, that I
have taken reasonable care to redact each Social

Security number in this document, unless
required by law.

LadiA mej[gm S-34Ad

Linda Amberger Date
for Linda Amberger
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EXHIBIT A

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE
OF INDIANA, TO WIT:

BEGINNING AT A POINT IN THE NORTHEAST CORNER OF THE
SOUTH ONE-HALF OF THE SOUTHWEST QUARTER OF SECTION
14, TOWNSHIP 34-N RANGE 8-W IN LAKE COUNTY, INDIANA;
THENCE SOUTH ALONG THE CENTER LINE OF IOWA STREET A
DISTANCE OF 82 FEET; THENCE WEST A DISTANCE OF 139 FEET;
THENCE NORTH 82 FEET TO THE NORTH BOUNDARY LINE;
THENCE EAST 139 FEET TO THE POINT OF BEGINNING.

THIS BEING THE SAME PROPERTY CONVEYED TO MICHAEL
BENNETT AND GLORIA BENNETT, AS TENANTS BY THE
ENTIRETIES, DATED 01/12/1994 AND RECORDED ON 02/04/1994 IN
DOCUMENT NUMBER 94024814, IN THE LAKE COUNTY

RECORDERS OFFICE. J)ocument 18

PARCEL 45-16-14-390 807 G000 EICTAL!

This Document is the property of

1428849 the Lake County Recorder!
Address :12306 IOWA ST, CROWN PO N




