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(E) "Note" means the promissory note signed by Borrower and dated MARCH 12, 2014

The Note states that Borrower owes Lender  THREE HUNDRED THIRTY-FIVE THOUSAND SEVEN
HUNDRED THIRTY-FIVE AND 00/100 Dollars (U.S. § 335,735.00 y plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 20329

(F) "Property" means the property lhdl s deseribed below under the heading " Transfer of Rights in the Property.”
(G) "Loan" meuns the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duce under this Sceurity Instrument. plus interest.

(H) "Riders" meansall Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Develepment Rider
[] Balloon Rider [[] Biweckly Payment Rider

[J 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Otherts) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
adnunistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or thé I’Wﬁ%ﬁm@msfgmum homeowners association or similar
organization.

(K) "Electronic Funds Transl £‘ ragsastion originated by check, draft,
or similar paper mstrument \\thms’r lﬁ£ tﬁtg&u lephonic instrument, computer, or

magnetic tape so as o urt ‘or authorize a finﬂnm | institution to debit or credit an account.  Such term
includes, but is not “n'lllL D&Hm Aﬁo B@Bﬁ-ﬁﬁy Rdctions, transfers imhated by
telephone, wire transters, and a % Recorder!

(L) "Escrow ltems™ means 1hosc llems that are described i Section 3.

(M) "Miscellancous Proceeds™ means any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proeeeds paid under the coverages deseribed in Section §) fori (i) damage to, or
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and’or condition of the Property.
(N) "Mortgage Insurance" cans insurance protecting Lender against the nonpayment of, or default on, the Loan.
() "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA™ mecans the Real Estate Settlement Procedures Act (12 ULS.C. 32601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mlgh! be amended from time to time. or any additional or
successor legislation” or regulation that govem«: he "‘ . ject matter. As used in this Sceurity Instrument,

"RESPA" refers to.all requirements and restrictie m‘m. w,;a wd in regard to a "federally reldted mortgage loan"”

\ m" under RESPA.

as taken title to the Property. whether or not that
party has assumed Borrower's obligations under th , g s Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ol the Loan, and all renewals, extensions and modifications
of'the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] |[Name of Recording Jurisdiction]

Lot 11 in Whispering Ridge Unit 2, an Addition to the Town of Schererville,
as per plat thereof, recorded in Plat Book 103 page 70, in the Office of
the Recorder of Lake County, Indiana.

Property No. 45-11-21-480-004.000-036

which currently has the address of 34 W SERENITY LN
[Street]
SCHERERVILLE , Indiana 46375 ("Property Address"):
[City] [Zip Code]

L]
TOGETHER WITH all the impro‘peﬂmgntr;ﬁ en the property, and all easements,
appurtenances, and fixtures now tl znents and additions shall also be
covered by this Security Instrumen :l m ﬂm A, ity Instrument as the "Property."

Borrower understands and a % that MERS holds on[y legal tit he to the interests granted by Borrower in this Security
Instrument, but, if necessary f o clisto ﬂ!s L&Ader and |ender' s successors

and assigns) has the right. to excrcﬁl%yEr liéy *{?@ &&l"’ limited to, the right to foreclose
nder’including,

and sell the Property; and to take any action reqmr but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titic to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment nf Prlnclpal Inleresl, Escrow Items; Préepayment Charges, and Late Charges. Borrower shall
; 1'by the Note and any prepayment charges and late

charges due under the Note Bormwcr shall alsa;p: ow ltems pursuant to Section 3, Payments due
under the Note and this Security Instrument sha currency. However, if any check or other
instrument received by Lender as payment under” writy Instrument is returned to Lender unpaid

Lender may require that any orall subsequent pay ¢ Note and this Security Instrument be made in

treasurer's check or cashier's check, provided any such a awn upon an institution whose deposits are insured
by a federal agency, instrumentality, or'entity; or (d) L,'LL[TOI'II(. Funds Transfer.
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Payments arc deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment il the payment or partial payments are insulficient to bring the Loan current. Lender
may accept any payment or partial payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment er partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 11 cach Periodic Payment is applied as of
its scheduled due date, then iender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, [f not applied earlier, such funds will be
applied 10 the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Securtty Instrument or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all payments
accepted and applied by Lender shall be apphied in the following order of priority: (a) interest due under the Note;
(b) principal duc under the Note: (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufTicient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is appliced to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied\irst to any prepayment charges and then

as described in the Note, .

Any application of payments/ nhumgcc‘mmcmﬁnwcda to principal due under the Note
shall not extend or postpone the Per Payments.

3. Funds for Escrow IIUNIQPFr ﬁﬁﬁt@fmxfxuudic Payments are due under the

Note, until the Note 1s paid 1 sum (the "Funds") to provide for paymem offamobts due for: (a) taxes and
assessments and other item e priotiiv G \lﬁlghﬁ I Q lien or encumbrance on the

Property: (b) leaschold payme ﬁm qé) emlums for any and all insurance
required by Lender under Section E;%Mrlgugc NsUrance premiums, il any. or any sumis payable by Borrower
to Lender in licu of the payment of Morlgap,e Insurance premiums in accordance with the provisions of Section 10,
These items are called "Eserow Items.* Al origination or atany time during the term of the Loan, Liender may require
that Community Association Dues; Fees, and Asscssments, i any. be eserowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem.  Borrower shall premptly furnish to Lender all notiees of amounts to be pad
under this Section.  Borrower shall pay Lender the Funds for Escrow ltems unlessLender waives Borrower's
obligation to pay the Funds for any or all Eserow Items. [ ender may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow [tems at any lime. Any such waiver may unly_ be in writing. In the cventof such waiver,
Borrower shall pay direetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, 5ha|l turnish to Lender receipts evidencing such payment

within such time period as Lender may require. Bor fization to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenan u&g ntained in this Security Instrument, as the phrase

covenant and agreement™ is used in Section 9 TON Lvated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount=ghie: srowd Jtem, Lender may exercisc its rights under Section
9 and pay such amount and-Borrower shall then bligated ection 9 o repay tO Lender any such amount.

15 and. upon such revocation. Barrower shall pay cng nds, and m such amounts, that are then required
under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) suftigient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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LLender shall estimate the amount of 'unds due on the basis of current data and reasonable estimates of expenditures
ol future Escrow ltems or otherwise in accordance with Appheable Law,

The Fumds shall be held m an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the kscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds,  Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. [T there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shertage in accordance with RESPA, but in no more than 12 monthly payments, I there is a deficiency of
Funds held in eserow, as defined under RESPAL Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, i any. and Community Association Dues, Fees, and Assessments, 1f any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3

Borrower shall prompily discharge his S-.uu ity [nstrument unless Borrower:
(a) agrees in writing to the paymerit of. llﬂﬁhﬁ%ﬁt iﬁ a manner acceptable to Lender, but only
s0 long as Borrower is perforn lien ood faith by, or defends against
enforcement of the lien in, legal mT Hﬁmmlrm[)n\ ent the enforcement of the lien

while those proceedings ﬂlm but only until such progeedings are concluded: oy, (¢) secures from the holder

of the lien an agreement G~ VERbibE Shbofdin & MPGW ity Instrument.  If Lender
determines that any pariof the Pm%mwn aizﬂerid‘lly over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abeve in this Section 4.

Lender may require Borrower te pay a one-time charge lor a realestate tax verification and/or reporting service
used by Lender in connection/with-this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by firc. hazards included within the term "extended coverage, ™ und any other hazards
including, but not limited to, earthyuakes and (Toods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including  deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall

not be exercised unreasonably,  Lender may requir 7 pay, n connection with this Loan, either: (a) a one-
tume charge for fload zone determination. certifi services: or (b) a one-timc chirge for flood zone
determination and certification services and sub F(ime remappings or similat changes occur which
reasonably might affect such determination or -ation. er shall also be responsible for the payment of
any fees imposed by the Federal Emergency j n connection with the review of any flood zone
determination resulting from an objection by B

Lender's option .md Bmlm\ er's L\DL[I'\L, or 1S Ul o obligation to |‘UFL|M\L any |n||t|u||ar type or amounl
of coverage. Therefore. such coverage shall cover Lender. but might or piight not protect Borrower. Borrower's
equity in the Property. or the contents of the Property. against any risk, hazard or hability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additionzl debt of Borrower secured by this Security Instrument,  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1t Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ol loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cr:onmmcnllv feasible or Lender”s security would be lessened, the insurance proceeds

shall be applied to the sums secured by thy urity tnstrumentswhethesor notthen due, with the excess, if any. paid
to Borrower. Such insurance proeteds éllmeﬁ B#ed for.in Section 2

If Borrower abandons the de nd selilc_any avai dh]L insurance claim and
related mauers. [ Borrower Lit!Nm @sﬁ k’iﬂﬁi}& !l!dl.rlhdl the insurance carrier has
offered to settle u claim/thendlender may negotiate and settle the claim. The 30—d.|y period will begin when the
notice is given. In cither e i omﬂmmnﬁmsrthcypmepemﬁy 2 @fotherwise, Borrower hereby
assigns to Lender (a) Borrower' ﬁ ce egs nignot 1o exceed-the amounts unpaid
under the Note or/this Security Ii maﬁqb@li‘&ﬁm ﬁ&v@fﬁ 1 (alhcr than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Scearity, Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seeurity Instrument and shall continue to occupy/the Property as Borrower's
principal residence for at least oneyear after the date of eccupaney, unless Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of lhe Property: Inspections. Borrower shall not destroy,
damage or impair|the Property, allow the Property ate or commit waste on the Property. Whether or not

Borrower is residmg inthe Property, Borrower s Properly in order to prevent the Property from
deteriorating or decreasmg in value due to its col s determined pursuant 1o S¢ction 5 that repair or
restoration is not cconomically feasible, Borré v-repair the Property if damaged to avoid further
deterioration or damage. [finsurance or cond aid in connection with damage to, or the taking
of, the Property, Borrower shall be responsiblé: storing the Property only if Lender has released
proceeds for such purposes. Lender may disburse he repairs and restoration in a single payment or in

a series of progress payments as the work is complef&lHythdirisurance or condémnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rehieved of Borrower's obligation for the completion of such repair
or restoralion.
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the ume
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower' s knowledge or consent gave
malerially false, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with
material information) in connection with the Loan.  Matenal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pertform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcement of « lien which may
attain priority over this Sccurity [nstrument or to enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property.
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. imcluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repuirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dungerous conditions. and have utilities turned on or off.  Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender dnder this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument.  These amounts/Sha ar interest at the Note rate t'mm the date of disbursement and shall be
payable, with such interest, Lrpnn notic t payment.

If this Security Instrument h h all the provisions of the lease.
Borrower shall not surrenderthe l kﬁ&ﬁ?iﬁfm rminme or cancel the ground lease.
Borrower shall not, witheut the exirtse written consent of Lender. alter or amend the ground lease. If Borrower

acquires fee title to the Pro i th%mﬂpﬂftgﬁ o@fl_cnaer agrees to the merger

" Wnllg] gM F{lﬁ J‘ gh? Record eE i i .

ortgage lnsurance. ender require nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morlgage Insurance in effect. If. for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was wéquied to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. 117 substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to 1ender the amount of the separately designated
payments that were due when the msurance coverage ceased 1o be in effect. Lender will accept. use and retain these
payments as a non-rcfundable loss reserve in licuof Mongage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paidiwifult, and Lender shall not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender anger reguire loss reserve payments if Mortgage Insurance

overage (in the amount and lor the period thatien (L ovided by an insurer sclecled by Lender again
becomes available, 15 obtuned, and Lender & _‘p”‘ 3 ; ssignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage : ndition of making the Loan and Borrower was
required to make separately designated paymenis 1oy ; tins for Mortgage Insurance, Borrower shall pay
the premiums required to maintawn Mortgage Insur or to provide anon-refundable loss reserve, until
Lender's requirement for Mortgage lnsuranee ends 1 e ¢ with any writt¢n agreement between Borrower and

Lender providing for such terminationnor until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay nterest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurcr and the other party (or parties) to these agreements.  These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained [rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alliliate of any of the loregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk. or reducing losses. If such agreement provides that an aftiliate of' Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is ofien termed
“captive remsurance. " l'urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that werce unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid 1o Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is ccunmnicumb lb!e and !i der's sgcupity. is not lessened. During such repair and
restoration period, Lender shall have rﬁ élnsﬁjscmm Proceeds until Lender has had an
opportunity o inspect such Propggiyel theyy as b plete ender's satisfaction, provided that
such inspection shall be Lmdcl'l:lk‘NﬁﬁquﬁmxmiAmbmu:mliun in a single disbursement

or in a series of progress payments as the work 1s completed. Unless an agreement is. made in writing or Applicable
Law requires interest 10 be bmﬂm&ﬂﬁ e Ipmpﬁm quired to pay Borrower any

interest or carnings on_such Ml%ﬁ%ﬁﬁc@h%ﬁ%ﬁ?ﬂ@f’ﬂ 15 not ccononically feasible or
Lender's security would be lessened, the Miscellaneous Procetds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided forin Section 2.

In the event of 4 total taking, destruction, or loss in valug of the Property. the Mascellaneous Proceeds shall be
applied to the sums secured by this Security Instcument. whether or not then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sceurity Instrument immediately before the partial taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of (he ‘Miscellancous Proceeds multip following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destrn tn value divided by (b) the fairmarket value ol the
Property immediately-belore the partial taking, m value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction=or 1oss nall the Property in which' the fair market value of

ss in value 18 less than the amount of the sums
secured immediately before the partial taking, d LION ) i1 value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds sha
or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by LendepAo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acton in regard to Miscellancous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or eriminal, 1s begun that, in Lender's
Judgment, could result in lorfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument.  Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights umder this Security Instruinent. The proceeds of any award or claim for damages that are attributable to the
mpairment ol Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arce not apphed to restoration or repair of the Property shall be applied in the
order provided for in Secnon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability £hall be joint and several. Howeversany Borrower who co-signs this Security

Instrument but does not execute the Notegawco=signer'  (a) 1g co=signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's inlcrﬂﬂﬁ“‘iﬂﬂﬂf l%q of this Seccurity Instrument; (b) is not
personally obligated to pay thesyns seeured by this Secugl nt; and (¢) aurees that Lender and any other
Borrower can agree to extend, 11|NM0M££HI1A.&¥W@RI to the terms of this Security

Instrument or the Note without the co-signer's consent. |

Subject to the provisIoRARE unwylnl&sthelpmpertyr@fr who assumes Borrower's
obligations under this Seeurity IWT&%@“@G‘E&HQ&P'&? 6&5 :t..shall obtaw all'of Borrower' s rights
and benefits under this Security Instrument.  Borrower sha t be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such release i writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided m Seetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. |.cndermay charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not linited toy. attorneys' fees. property inspection and valuation fees, Insegard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fec 1o Borrower shall not be construed
as a prohibition on the charzimg of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or to be co sdiiizzannection with the Loan exceed the permitted limits,

then: (a) any suchyoan charge shall be reduced by ssary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borro hpermitted Limits will be refunded to Borrower.,
Lender may choose to miake (his refund by redt ; under the Note or by making a direct payment
to Borrower. If a refund reduces principal.Zthe” owill Be treated as @ paryal prepayment without any
prepayment charge (whether o nol'a prepaymca d for under the Note). Borrower's aceeptance of

any such refund made by direct payment to Borrox
have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender m connection avith this Security Instrument must be in
writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure Tor reporting Borrower's change ol address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
al any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject 1o any regquirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conllicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may"” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property. including. but not limited to, those beneficial

interests transferred in a bond for deed, r deed, installm s contract or escrow agreement, the intent
of which 1s the transter of title by Hnrnﬂﬁ&lﬁ;ﬁl nitlié

1" all or any part of the Pr¢ anslerred (or if Borrower is not a
natural person and a benelieial nNﬁuﬁlo@Fm’E‘fﬁmyl Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Securlly Inslrumem However, this option
shall not be exercised by | illﬁ' Dﬁm&ﬁ)ﬁﬁ&ftjlﬁ mpe

If Lender exerciscs lhl'i op é_ n&‘ﬁ elmy qranon. The notice shall provide a
period of not less than 30 days from t ?‘et € nolice 1s given in accor ance w1 th'Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. |f Borrower fails to pay these sums prior 1o the expiration of
this period. Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforceinent of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Seetion 22 of this Seeurity Instrument, (b) such other period as Applicable
Law might specify for the teemination of Borrower's right to reinsiate; or (¢) entry of a judgment enforcing this
Sceurity Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred in enlo 'Ek his Security Instrument, including. but not limited to,
reasonable attorneys' fees, property inspection angd: "s other fees incurred for the purpose of protecting
Lender's interest in the Property and rights undg trument; and (d) takes such action as Lender may
reasonably require to assure that Lender's miey and rights under this Sceurity Instrument, and
Borrower's obligation 1o pay the sums secure rument, shall continae unchanged. Lender may
require that Borrower pay such reinstatement sia ne or more of the following forms, as selected

dny such c.hul\ is drd\\ n upnn an msmnlum whose depasit: nsured by a federal agency, instrumentality or entity;
or (d) Electronic Funds T'ransfer. Uponreinstatement by Borrower, this Scedrity Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note: Change of Lean Servicer: Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Penodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1T there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 11 the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed (o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As/ised in this Section 21: (a) "Hazardous Substances" are those substances

detined as toxic or hazardous substances lutants, or wasle It nmenital Law and the following substances:
gasoline, kerosene, other ﬂ;mmnblc or m mmclc\' and herbicides. volatle solvents,

materials containing asbestos of nvironmental Law" means federal
laws and laws of the jurisdic l1n| wih afety-or environmental protection;
(¢) "Environmental C |Ldl'|u mc es any response qclmn rcmcdlal aclion. or wcrpoval action, as defined in

Environmental Law; and R AERAICEaAd lﬁ)lthﬁ mlhﬂ :an cause, contribute to, or

otherwise trigger an Enyironme lTﬁ e CFX RCCO rder

Borrower shall not cause or permit 1 cprcscnce use, osal. storage, orrclcaseofany Huzardous Substances,
or threaten to releasce any Hazardous Substances, on or in the Property. Borrower shall not do, norf allow anyone else
to do, anything affecting the Property (a) that is in vielation of iny Environmental Law, (b) which creates an
Environmental Condition. or(e)which, due to the presenced usés or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.  The preceding two sentenges shall not apply to the
presence, use, or storage onthe Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintcnance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly cive Lénder writtcn notice of (a) any investigation, claim. demand, lawsuit or other
action by any governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has aclua e (b) any Environmental Condition, including but not
limited to, any spilling, leaking. discharge, re elcabe of any Hazardous Sub<iance, and (¢) any
condition caused by the presence, use or relea: thstance which adverscly affects the value of the
Property. I Borrower learns. or is notified b regulatory authority, Or any private party, that
any removal or other remediation of any Haza xéting the Property i< necessary. Borrower shall
promptly take all necessary remedial actions in e dronmental Law. Nothing herein shall create any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides niherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument.  Lender may charge Borrower a fee for releasimg this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee 1s permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anygRider executed by Borrower and recorded with it

(Seal) @&“" “Qﬂb (Seal)

MARK JOYCE -Borrower JOKNNE M JOYCE -Borrower
(Scal) (Scal)

-Borrower -Borrower

{Scal) {Seal)

-Borrower -Borrower

Witness:
INDlANA.-SIh?Ie- Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS -
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[Space Below This Line For Acknowledgment]
State of _ INDTANA

ATH
County of Lake
Belore me. Shannon Stiener, a Notary Public,
this _12th day ol MARCH, 2014 . _MARK JOYCE AND JOANNE M

JOYCE who personally appeared and

acknowledged the execution of the annexed mortgage.

Notary Public

3-14-15

3940

redact each

This instrument was NSWOOD,

CHICAGO, IL

1 affirm, under th
this document, un

I Security number in

Loan Originator: DAV
Loan Originator Organ
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