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S : S MICHAEL . HROWH
Return To;” Lake Féderal Bank, FSB . =~ .. -~ - REGCRDER
. 7048 Kennedy Avenue i e
Hammond, IN- 46323

'State: of Indiana ———= : - . ‘Space Above This Lme For Recordmg Data '
o : MORTGAGE :
(With Future Advance Clause) , 3
1. DATE AND PARTIES ‘The date of thrs Mortgage (Securlty Instrument) iS verrees
. Eehruary..15... 2014 oo

The parties and their addresses are:

.MORTGAGOR:,&Moth Wein
e, Christa A. Wein . e
» 147 N. Colorado Street oL v
N Hobartsy IN-- 46342 : Co
[]If checked refer to the attached Addendum 1ncorporated herem for addrtlonal
‘Mortgagors, their 51gnatures and acknowledgments

LENDER: = " '“Lgke"Federal Bank,-v Fsp)!
RS 7048 [Kennedy Avenue |
'~ ‘Hammond, IN 46323

2. CONVEYANCE For good and valuable consrderatron the receipt ‘and suffrcrency of
which is acknowledged, and to secure the Secured Debt (defined below) and.
Mortgagors performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages and warrants to Lender the following described property:

Lot 16 in Block 8 in Country Club Estates Subdivision, in, the City of Hobart, as
per plat thereof, recorded in.plat book 20, page 41, in the office of the
Recorder of Lake County, Indiana.

The property is located in'i...... - Lake.o .. S beogbins ,..'at oo et sesenpasnesses
} . ) . . (County) ) ; _
b8 N: Colorado Street = . .....Hobart .. .. Indlana ...... 46342 ...
“(Address) . - ’ - (City) _ _ . (Z1P Code)

Together with all- rrghts ‘easements,’ appurtenances royalties, mineral rrghts oil and gas -
rights, all ' water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at-any time in the
future, be part of the real estate descrrbed above (all referred to.as “Property”)

3. MAXIMUM OBLIGATION LIMIT. The total pr1ncrpa1 amount secured by this
Security Instrument at-any one time'shall not éxceed $.29299%:00 ...n.vvvviieniiisiinnennns
This limitation of amount does not include interest-and other fees and charges vahdly

-~ made pursuarit to this-Security Instrumeént. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect: Lender S securlty
and to perform any of the covenants contained in this Security Instrument :

Security Instrument-Open-End-Consumer-IN - N A L, L ) N~ 2 P [N 8/28/2007
VMP® Bankers Systems™ ' ) . ' i ! 708).00
Wolters Kluwer Financial Services © 1994, 2007 To Reorder Form: 1-800-552-8410; age 10f 6
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" Authority.to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform ‘or cause
“them to be performed. Mortgagor appoints Lender as attorney in fact to sign

Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for- Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform:will not preclude Lender from exercrsmg any of Lender’s other rlghts under the
law or this.Security Instrument.

Leaseholds;. Condomiiniums; Planned Umt Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a'condominium or a planned unit development, Mortgagor will
perform all of Mortgagors duties under the covenants, by-laws, or regulations of the
condominium or-planned unit development

Condemnation. Mortgagor' will give Lender prompt notice of any_ pendmg or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnatron eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in.any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a -
condemnation- or other taking of all or any part of the Property. Such proceeds:shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage deed of trust, secunty
agreement or other lien document. .

Insurance. Mortgagor shall keep Property insured against loss by fire; flood, theft and- other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant o the preceding fwo sentences can change during the term
of the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to [Jender’s approval, whichishall not belunreasonably withheld. If
Mortgagor fails to-maintain the coverage described above, Eender may, at Lender’s option,
obtain coverage tdprotect Lenders rights inthe: Property accordmg to the terms of this
Security Instrument. .
All insurance policies and renewals shall‘be acceptable to Lender and shall include ‘a
standard-“mortgage clause”-and, where applicable, “loss payee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the.right to hold the policies and renewals. If Lender requires, Mortgagor:shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender
may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be apphed to the
restoration or repair of the Property or to the Secured Debt, whether or not then due; at
Lender’s option. Any application of proceedsto principal shall not extend or postpone the
due date of the scheduled payment nor change the amount of any payment.-Any excess
will be paid-to the Mortgagor. If the:Property is’acquired by Lender, Mortgagor’s right to
any ‘insurance- policies and proceeds resulting from damage to the: Property before the

' achISlthIl shall'pass to Lender to the extent of the Secured Debt immediately before the

acquisition. )
Financial Reports and Addltlonal Documents Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary.
Mortgagor agrees to sign; deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continte, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. In
addition, Lender may file a financing statement s1gned by the Lender instead of
Mortgagor with the appropriate public officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is-or w1ll be lawfully
seized of the estate conveyed by this Security Instrument and has'the right to grant,
bargain, convey, sell, mortgage and warrant the Property. ‘Mortgagor also warrants that
the Property is unencumbered except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation-of, or contract for the
creation of; a-transfer or sale of all or any part of the Property. This right is sub]ect to

‘the restrictions imposed by federal law (12 C.ER. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

“Fraud. Any"Corsumer Borrower engages in fraud or material misrepresentation in

connection with the Secured Debt that is'an open end:home equity plan..
Payments. Any Consumer Borrower on any Secured Debt that is an open end home

~ equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely.
affects the Property or Lender rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the- Property; (b)
Mortgagor transfers. the Property; (c) Mortgagor commits waste or otherwise

Securit lnstrumenl-Obén-‘End-Consumer-lN )
VMP® Bankers Systems™ .
Wolters Kluwer Financial Services © 1994, 2007 To Reorder Form: 1-800-552-8410 ) Initials:
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. proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement Mortgagor will not be required to pay to Lender funds for taxes and
insurance in €sCrow. _ A

13.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Secunty Instrument is complete-and fully
integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section
will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings*of thejsections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security
Instrument. Time is of the/essence in this Seeurity Instrument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or
by mailing it by firsticlass mail tocthe appropriate pasty’s addr€ss on page 1 of this
Security Instrument, or to,any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any
and all rights and remedies Mortgagor may now have or acquire in the future relating to
redemption, reinstatement, and the marshalling of liens and assets. Mortgagor waives
all rights of valuation and appraisement.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the

- Secured Debt may be- reduced to a zero balance, this Security Instrument will remain in
. .effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes] :
l A551gnment of Leases and Rents EXOther 1. AdGustARLE RALE RIARK. .covcverererrerrerenees

H? .._-— : NG 5 KOG 2
#20. ADDITIQNAL‘CI‘ERMS
(i; [8iie QA i 9
i PERECCYRLOME |

iy

ped
AP

Security Instrument-Open-End-Consumer-IN
VMP® Bankers Systems™
Wolters Kluwer Financial Services © 1994, 2007 To Reorder Form: 1-800-552-8410
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. 1:4 FAMILY RIDER S

(Ass1gnment of Rents) f.‘

TH|S 1-4 FAMILY RIDER is made this. 15th ..~ day of February 2014

“and is incorporated into -and- shall be deemed to amend and supplement the Mortgage, Deed

of Trust; or Security Deed (the "Security Instrument") of the same date given.by the

~ undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

‘ (the
"Lender" ) of the same date and covering the Property described in the Secunty Instrument
and located at: 147 N Colorado- St ‘ o ,
Hobart, IN 46342 '

N

[Property Address]

1;4 FAMILY COVENANTS In addition to the covenants and agreements made in- the '

Security Instrument, Borrower and Lender further covenant and agree as follow's:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in thejSecurity Instrument,  the following items now or hereafter
attached to the Property to the-extentthey ‘are fixtures are added to the Property description,
and shall also constitute the Property covered by.the Security Instrument: building materials,
appliances and goods of every nature w hatsoever.now or hereafter [ocated in, on, or used, or
intended to be used in connection with the Property, including, but not I|m|ted to those for
the purposes of supglying-of distributing eating, cooling,, electricity,, gas, w ater, air and light,
fire prevention and extinguishing apparatus, -security ‘and access-control apparatus plumbing,
bath tubs, water heaters, watericlosets{)sinks ) ranges,)istoves, refngerators dishw ashers,

disposals, washers, dryers aw nings, storm wmdows storm doors screens, blinds, shades~

curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the Property covered by the Security Instrument All of.the foregoing together with

the. Property described in the Security Instrument (or the leasehold estate if .the Security

“Instrument is -on a Ieasehold) are referred to in this - 1-4 Family Rlder and the Securlty

Instrument as the " Property."

B. USE OF PROPERTY; COMPLJANCE WITH LAW Borrow er shall not seek agree to or
maké a change in the use of the Property or its' zoning classification, ‘unless Lender has

agreed in writing to the change. Borrow er shall comply with all laws, ordlnances regulations:

and requirements of any governmental body applicable to the: Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow er shall not™ allow
any lien inferior. to the Security Instrument to be perfected agalnst the Property W|thout
Lender's prlor written perm|SSIon

D. RENT LOSS INSURANCE Borrower shaII malntaln insurance agalnst rent loss in
addition to the other hazards for which insurance is reqmred by Section 5.

MULTISTATE 1- 4 FAMILY RIDER Fannle Ma'e/F.reddle Mac UNIFORM INSTRUM ENT
Form 3170 1/01

Wolters Kluw er Financial ﬁ'\/‘/
VMP®.57R (0811) Ch
Page 1 of 3 Initials:
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AT e st T A

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Qm&&@d\(; \x}—:ﬁséal)

Rudolph C Wein -Borrower

(Seal)
-Borrower

(Seal)
-Borrow.er

(Seal)
-Borrow er

Chnsn Ao

Christa A Wein

(Seal)
-Borrower

(§eal)
-Borrgw er

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.57R (0811) : Page 3 of 3

Form 3170 1/01




ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ...1..5.9?} ........ “day of ......... F.‘?.‘?.F.‘.%s’%??}.’.e...%.‘?}.‘t ....... .
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust

or Security Deed (the “Security Instrument”) of the same daté given by the underS|gned (the

“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to reretere e aae st be st saesaenreseLeennees
. Lake Federal Bank, FSB .

.............. (the “Lender”)

of the same date and covering the | roperty described in the Securlty |nstrument and Iocated at:
147 N Colorado treet, Hobart, IN 46

[Property Address]

NOTICE THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS.. DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. " In 4dditian o the! covehants and agreements made in the
Security Inst'rument, Borrower .and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHANGES

The Note provides for‘afl itial inferest fate ‘of .11 3% 2300 LN 19%. The Note provides for
changes in the interest ratejand-the payments as follows:
3. PAYMENTS ‘

(A) Periodic Payments

I will pay principal and interest by making penodlc payments when scheduled (mark one):’

O] I will make my-periodic payments on the first day of each month beglnnlng ONierrerereerenenanennas
N

&] | will make my periodic payments as follows:
During the first ten years, the "Draw Period", monthly payments of accrued
interest plus $25.00 will be required, beginningApril 1, 2014; at the
end of the draw period, the draw period will close, and principal and interest
payments will be required monthly; and will be fully amortized over the
remaining ten year period, the "Repayment Period".

O In addition to the payments descrlbed above, | will pay a “Balloon Payment” of
- ORI s, SEAS A Ao g . The Note Holder waII deliver
or mail to me notice prior to maturity that the balloon payment is-due. This notice will state the
Balloon Payment amount-and the date that'it'is due.

MULTISTATE ADJUSTABLE RATE RIDER
Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 U’Nl
ref: ADJ-NOTE (page 1 of 3 page )
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The Note Holder will then determine the amount of the periodic payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments The result of this calculatlon will be
the new amount of my periodic payment. :

(D) Limits on Interest Rate Changes

O My interest rate will never be increased or decreased on any single Change Date by more

than .o percentage points from the rate of interest | have been paying
for the preceding period. ' :

X My interest rate will never be greater than .....2L.0 ... % or less than
.......... 0000, i %, :

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until the
amount of my periodic payment changes again. _
X (F)Netice-of-Changes
-Atieast25 days, butno-more tham 120-days- beforeﬂwe—effechve—date-of t-change,
the-Nete-Helder-will -deliver-of -mail to fre -a-notice-of any—changes-in-my-interest-rate-and-the-
X &FW\/ —amount of my periodic payment. The natice will-includednformation required by law to be_given to.
7ne'and'mso‘thenﬂemmphonenmof'a'person'whovntfanswerany'questrm'rm'ay-have
-regarding the-notice.
] B. FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

............................................. CL;J?’ (Seal)
-Bo_rrower

.............................................. @ A e, (Se2)
Christa A. Wein -Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 (page 3 of 3 pages)




