THIS CONTRACT FOR BEED (thic "Agreement™) dated this 9t day of January, 2014

Arthony © Wilson of 4127 W 43st Avere, Gany, IN 46408

{the "Seller™

Jaquchine Meys of SB00 W 4Bk Plase Tany, 1N 46408
{the "Purchaser™)

OF THE SECOND PART

=nasis and astecsnesis contamed &8 1his Agroement and
ticn, the roccipt of which is hereby acknowledged, the

Sale of Property

On the 26 doy of Sy, 20834 8 Bl S and mosnsideatien ol the sum of

$50,000.00, does herehy convey aad grant with wamanty covenants 0 the Puschaser,
afl of the following lands and property, together with afl improv:

property:

It
"

Parcel Musber 45-08-29-154-006 000.081,

mds L. 32 BL. G (the "Premises™).




t

w

following conditions and defects m!aﬁng to the property;

a. There is a small crack in the corner of the front porch. This will be tuckpointed in
the spring of 2014.

b. The back concrete landing needs to be replaced, but the stafrs will stay. This will
be completed in the sprimg of 2814

c. The upper roef needs to be fixed, above the two small upstairs windows. This will
be repaired in the spring of 2014,

Purchase Price
The puschase price {ihe "Purchase Prics™} of the Promises 5 330,00000. The

Purchaser agrees to pay $0.00 upon execution of this Agreement and the balance of
the Purchase Price being payable in monthly instaflments of § 700.00, due on the
Last Day of Month of each month, beginning on December 30, 2013 until the
Purchase Price is pasd in fall.

Intersst Charges

Interest of 8% per year wall be computed monthly and deducted from the monthly
paymenis. The balaace of the monthty pavment will be applicd 1o the principal
amount of the Porchase Price outstsading,

F@ﬁ%@e duzation @iﬁa& Ag:m the Seller will be esponsible for all taxes, and
assessments levied against the Premises and may collect the same from the Purchaser

by giving 30 days notice 1 Writing.

ponsible for insuring the Seller’s contents and finishings &
or about the Premises against either damage or loss and the Purchaser assumes no
liability for 2ny such damage or loss.

The Pechaser & horehy adviscd aad vnlderiaads i e pevsons! properiy of the
Purchaser is not insured by the Sclley for sather damage o 1oss, and the Scller
asswmes no esponsibility for any sach damage or loss,The Porchaser is advised
that, f mserance coversge i desned E;ytﬁa Porchmser, t SET '

with the Porchaser's insovarce agent ek

initials % W Paen20f 1B
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13

meurance,

The Purchaser is hereby advised and understands that the Premises is insured by the
SeHer for both damage and loss to the structure, mechanical or improvements 1o the
Premises, and the Seller assumes responsibility for any such damage or loss. Any
premiums paid by the Seller for the insurance on the Premises are payable to the
Seller by the Purchaser within 30 days of the Seller furnishing receipts evidencing
such insurance to the Purchaser.

The Purchaser is responsible for maintaining liability insurance on the Premises for
the benefit of both the Purchaser and the Scller, and the Purchaser assumes Hability
for any or loss arising from the Liability of either the Purchaser or the Seller.

For any required insurance of the Purchaser stipulated in this confract, the proof of
insurance will be firnished to the Seller upon renewal of such insurance within two
weeks of renewal

Purchaser's Default

in the event of the Merchaser's il topediorm any Sovenan! or condition contained
in this Agrcoment, the Seller will give the Purchasex a notice of default. The notice
will give the Porchaser 14 days frem the datethe noticeds received 1o remedy the
default. If the Purchaser fails to remedy the default within 14 days, then the entire
balance of the Purchase Price, mchuding interest payable. will become due 180 days
after the 14 dav persod to seanedy the defult expives (the "Notice Period™), Fatluss
to pay the fall amount of the Purchase Price owing will result in the termination of
this Agreement at the end of the Notice Period.

The Purchaser and the Seller agree that in the event that the Purchaser fails mremedy
a defaull and this Agreement 35 tovminated) the Purchaser will vacate the Premisss
within 60 days of the Agreement terminating. The Purchaser and the Scller further
agree that faiture of the Purchaser to vacate within that period gives the Seller a right
o maintain an action to obian vacent possession of the Premises.

In the event of Sefinsdt and trvesnation of s Agreementi by the Purchaser, e
Purchaser forfeits auy and all payments made uader the terms of this Agreement,
inchading but not limited to all payments made towards the Purchase Price, and any
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17.
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#nd all taxes, assessments, or nsurance premiums pad by the Purchaser, as
liquidated damages for breach of this Agreement.

The Seller reserves the right fo recover damages resulting from the willful acts or
negligence of the Purchaser,

Sefler's Right to Reinstate Agreement After Default

In the event of the Purchaser's default and the termination of this Agreement, the
Seller, at his sole discretion, will have the right to reinstate this Agreement. In
exercising his discretion, the Seller may require the Purchaser to:

{5 pay all amounts due and owing under this Agreement had the Agreement not
been terminated;

{i1) cure any defaults that have occurred; and

(ii1) pay all expenses incgrred by the Seller in enforcipe their rights under this
Agreement.

All paymentymade under the preceding provisicn must bemadefn @ form acceptable
to both pasties.

Assignment or Sale of the Premises
The Purchaser may net sell, assign, transfer, convey, encumber, or otherwise deal
with any interest n the Premises without the written consent of the Seller.

Deed and Evidence of Title

Ypon payment of the full Purchase Price, including all taxes, assessments, interest,
and other charges due to the Seller, the Seller agrees to deliver to the Purchaser,
within a reasonable amount of fime, 2 Warraniy Deed to the Premises in the name of

Roafmaaiay SOWRAE L 221 I

the Purchaser, free and clear of all liens and encumbrances.

Al notices required to-be sent under this Agreement will be sent by pre-paid
registered mail to:

initigls: %3 \M Page 4 of 10



i
ik

22.

23.

24.

¥t the Purchaser:

Jagueline Mays of 3009 W 40th Place, Gary, IN 46408,
If to the Seller:
Anthony C. Wilson of 4127 W 41st Avenue, Gary, IN 46408.

Charges for Late Payment

In the event the Purchaser péys a monthly installment payment after it becomes due,
there will be a late fee of $0.00 assessed to the Purchaser as a reasonable pre-estimate
of the Seller’s foss as a result of the late payment. Such fees will be deducted from
any payment to the Seller before being applied against the monthly installment

Conveyance or Mortgage by Seller

The Seller reserves the right to encumber the Prensises with a mortgage. The Seller
agrees to meet the obligations due uader the mortgage and to provide proof of the
same to the PurchaserupontheSwnticn dentand of the Purchaser.

The Seller reserves the right to convey their interest in the Premises, subject to this
Agrecment. Such conveyance will not be cause for termination of this Agrecment.

Security
This Agreement will act as security for the performance of all of the Purchaser's
obligations under this Agreement.

Fime of the Essence
Time is of the essence for the performance of all of the Puschaser's ebligations under
this Agreement.

Attorney ¥ees

In the event of a default by the Purchaser, the Purchaser will pay all the Seller's
reasonable and actual attorney fees associated with enforcing the Seller’s rights under
this Agreement. The default will not be deemed to be corrected mntil all attorney fees
have been paid.

{
!
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Entire Agreement

This Agreement will constitute the entire agreement between the Purchaser and the
Seller. Any prior understanding or representation of any kind preceding the date of
this Agreement will not be binding on either party except to the extent that it is

incorporated into this Agreement.

Amendments

Any amendments or modifications of this Agreement or additional obligations
assumed by either party in connection with this Agreement will only be binding if
they are evidenced in writing and signed by each party or an authorized
representative of each party.

Waivers
A waiver of any rights by any party in connection with this Agreement will only be

binding if evidenced in writing and signed by each party or an anthorized
representative of each party.

Severability

If there is a conflict between any provision of this Agreement and the applicable
legislation ofithe:State of Indiana (the: " Act”), the Act will prevait and such
provisions of this, Agreement wilh be amended or deleted asinecessary m order to
comply with the Act. Further, any provisions that are required by the Act are
incorporated tato this Agreement.

In the event that any of the provisions of this Agreement will be held to be invalid or
unenforceable in whole or in part, those provisions, to the extent enforceable and all
other provisions of this Agreement will nevertheless continue to be valid and

Agreement and the remaining provisions bad been executed by both parties
subsequent to the expungement of the invahd provision.

Interpretation

‘Headings are inserted for the convenience of the parties onfy and are not to be
considered when interpreting this Agreement. Words in the singular mean and
include the plural and vice versa, Words in the masculine mean and include the
feminine and vice versa,
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Joint and Several Liability
32.  All Sellers are jointly and severally liable for the acts, omissions, and liabilities of all
other Sellers to this Agreement.

Heirs and Assigns

33.  This Agreement will extend to and be binding upon and inure to the benefit of the
respective heirs, executors, administrators, successors, and assigns, as the case may
be, of each party to this Agreement. All covenants are to be construed as conditions
of this Agreement.

Additionai Clauses
34. Purchaser to be responsible for repairs after six {6) monihs of residence.

35. Purchaser realizes that, in the event of not obtaining a loan within a year of
residence, rent will be increased to $858; residence will be put up for sale.

36. Upon approval of ioanyone-third of collecied rent will be used for lowering of

the original purchase price {($50,000); one year of collected rent will iower
asking price to $47,200.

IN WITNESS WHEREGQGF the Sciler and Purchaser have duly affixed their signatures
under hand and seal on this 9th day of January, 2014.

Sl

Aﬁthany CL}&%H {Seller)

/P@MMJMLQ A M/\%{O

clipe ngs (Purchaser)
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SELLER ACKNOWLEDGMENT

STATE OF INDIANA
couNTYOF L. l(s

Before me, a Notary Public for Z_ s KJ) County, State of Indiana,
personally appeared Anthony C. Wilson, and acknowledged the execution of this instrument

this 9th day of January, 2014,

)

| /7 /L (L/u L // 72’7/}?' 1y

"" SRS
Notarv Public - . é" » R ldemo:l::::elle&t‘much
/)7/ /%/7(7 / / £ “Dﬂ/(l{;( Gh \Seay 2/ “MyCommla:ig:‘E‘:z;'x
(print name) o . March 4, 2016
My commission expires 2 22 w0 ZZ L/ Q o/ (ﬁ’
A
7 " / - )
21/ 20/
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PURCHASER ACKNOWLEDGMENT

STATE OF INDIANA
county of / o )

Before me, a Notary Public for ,L QK,V County, State of Indiana,
personally appeared Jagueline Mays, and acknowledged the execution of this instrument
this 9th day of January, 2014,

-

Cov /) e
/ ), // ohuilly /_fm,éa/) Pty ~OFFICIAL SEAL"

Notary Publi LN MlchelleStrautI::
oty e , : M) ResidentofLake County,
//7 7 10 el /// QH[MQ//) \‘g”:« MyComml':::z:E)fpzior::
{print name) - e ———

(o, /4 ; «
My commission expires/7/ / L‘/ / \Q O / (ﬂ

1/ 28

DISCLOSURE REQUIREMENTS

We recommend that you provide the Purchaser with an Amortization Schedule detailing the
payments to be made for the duration of this Agreement.

If the house you arc sclting was built prior to 1978, the Seller s required to deliver a lead
paint disclosure to the Purchaser. If this applies to your sale, please visit
http://www.hud.gov/offices/lead/enforcement/disclosure.cfm and print off the lead paint
pamphlet and disclosure form.

If you have any questions or concerns regarding what needs to be disclosed, please contacta
local attorney.

PRIOR TO EXECUTING THIS AGREEMENT please print and complete the "Residential
Real Estate Disclosure” form found at:

inétia% < Y\/\ | Page 9 of 10




http//www.in.gov/icpr/webfile/formsdiv/i46234.pdf

Drafted by: Anthory C. Wilson of 4127 W

etum to: Anthony C. Wilson of 4127 W
4 1st Avenue, Gary, IN 46408

ist Avenue, Gary, IN 46408
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