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MAXIMUM LIEN;A‘ The lien of this'Mortg‘age shall ot exceed at any.one time $1O 000.00. [ a
: . 45107 e
; THIS MORTGAGE dated January 18 2014 is made and executed between STEVEN SCHULZE whose address

{ is 105 N NICHOLS ST LOWELL, IN 46356-2229 (referred to below as "Grantor" ) and JPMorgan Chase Bank,
N A whose address |s 11 11 Polans Parkway, Columbus, OH 43240 (referred to below as "Lender”).

- GRANT OF MORTGAGE For valuable consrderatlon Grantor mortgages, warrants, and conveys to Lender all
,vof Grantor's rlght title, and interest in' and to the following described real property, together with all existing or
subsequently erected: or afflxed bunldlngs, improvements and fixtures; all easements, rights of way, and
appurtenances, all water water: nghts watercourses and ditch rights (including stock in utilities with ditch or
ilrrlgatlon rlghts) and‘ aII other’ nghts, royaltles, and profits relating to the real’ ‘property, including without
',Ilmltatlon all mlnerals 0|I gas, geothermal and similar matters, (the "Real Property") located |n LAKE County,
State of Indlana Eoat P

LOT NUMBERED 2 AND 3 AS SHOWN ON THE RECORDED PLAT OF HILLMAN S SUBDIVISION IN THE
TOWN OF LOWELL AS PER PLAT THERECF RECORDED IN PLAT BOOK 24, PAGE 39 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY INDIANA TAX ID: 451922482034000038

' The Real Property or |ts address is commonly known as 105 N NICHOLS ST, LOWELL IN 46356 2229. The
Real Property tax ldentlflcatlon number is; 451922482034000038

REVOLVING LINE OF CREDIT Speclflcally, in addition to the amounts specrfled |n the Indebtedness defmltlon,
and wuthout Ilmltatlon, this Mortgage secures. a revolving line of credit, which obllgates Lender to make future
obllgatlons and advances to Grantor up to a maximum amount of $10,000.00 so long as Grantor complies with
~all the terms of the Credit Agreement Such future obllgatlons and advances, and the interest thereon, are
secured by this: Mortgage whether such obligations and advances arise under: the Credit Agreement, this
Mortgage or otherwuse This Mortgage also secures all modifications, extensuons and renewals of the Credit
' Agreement the Mortgage or any other amounts expended by Lender on Grantor's behalf as provided for in the
- Mortgage. Such advances may be made, repaid, and remade from time to time, subject to the limitation that
'the total outstandmg balance owmg at-any one time, not including finance charges on such balance at a fixed
. or varlable rate or sum as provlded in the Credit Agreement, any temporary overages, other charges, and any
;.amounts expended or advanced as provuded in either the Indebtedness paragraph or this paragraph, shall not’
~exceed the Credlt L|m|t as provlded in: the Credit Agreement. It is the intention of Grantor and Lender that this
. Mortgage secures the baIance outstandlng under the Credit Agreement from tume to time from zero up to the
 Credit Limit as prov:ded in thls Mortgage and any intermediate balance. e

. AS. more fully descrlbed in this mortgage, the Property includes: (a) all extensions, |mprovements, substltutes, ]
f replacements, renewaI5! and addmons to anyof the property described; (b) all rents, proceeds, income, and
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.. profits from any of, the other prope'rty described; and (c) all awards, payments, or proceeds of voluntary or:

; 'ffrnvoluntary conversion of any of the property described, including insurance, condemnatron tort clalms, and

- other obllgatrons drschargeable in cash

Grantor presently assrgns to Lender all of Grantor s right, title, and interest in and to all present and future
leases of the - Property and all, Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercral Code securlty rnterest |n the Personal Property and Rents. :

'THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND" PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE_ OF -EACH OF - GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS - MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage Grantor shall pay to Lender
all ‘amounts secured by thrs Mortgage as they become due and shalt strictly perform alI of Grantor s obligations

under this Mortgage o Ny E-

POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor .agrees that Grantor S possessron and use of
. the Property shall be' governed by the followmg provnsnons :

: Possessmn and Use Untrl the occurrence ‘of an_Event of Default, Grantor may (1) remain in possesslon
and control of the Property, (2) use, operate or manage the Property; and (3) collect the Rents from the
. Property - jj, ; ; ; :‘ .

o Duty to Malntaln Grantor shall marntarn the Property ln good condition and promptly perform all repairs,
: replacements and mamtenance necessary to preserve rts value.

‘ 'ﬁ_Compllance Wlth Enwronmental Laws Grantor represents and warrants to Lender that: (1) During the
- i.period of Grantor s ownershlpx of the Property, there has been no use, generation, manufacture, storage,
L treatment dlsposal release’ or threatened release of any Hazardous Substance by any person. on, under,
* “ about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,
;Lexcept as prevrously dlsclosed to and acknowledged by, Lender in writing, (a) any breach or violation of
fany. Envuronmental Laws, (b) ‘any use, generation, manufacture, storage, treatment disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
.. or occupants of. the Property, or (c) any actual or threatened litigation or. claims of any kind by any person
._ ' relating to such matters, and "(3) .;Except as previously disclosed to and ‘acknowledged by Lender in
Lo writing, {a) ;neither Grantor nor any tenant contractor, agent or other authorized user of the Property shall
.. use, generate, manufacture store, treat, dispose of or release any Hazardous Substance on, under, about
: or from the’ Property, ‘and : (b) any such activity shall be conducted in compliance with all applicable
.. federal, state, and local laws,'regulatrons and ordinances, including without limitation all Environmental.
e Laws Grantor authonzes Lender and its :agents to enter upon the Property to make such inspections and
o tests, at Grantor s expense ‘as. Lender fmay deem appropriate to determine complrance of the Property with .
_: this sectron of the Mortgage Any rnspectlons or tests made by Lender shall be for Lender's purposes only
"+ andshall not be construed to create any responsibility or lrablllty on the part: of Lender to Grantor or to any
" other person The representatrons and warranties contained herein are based on Grantor's due diligence in
investigating the ;Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims agalnst Lendeér for rndemmty or contribution in the event Grantor becomes liable for cleanup or other .
. costs under any such Iaws, and (2) agrees to indemnify and hold harmles$ Lender against any and all
* claims, losses, IlablIItIeS, damages, penaltles and expenses which Lender may directly or indirectly sustain
" or suffer: resultrng from a. breach of this section of the Mortgage or as a consequence of any use,
", generation, manufacture storage, drsposal release or threatened release .occurring prior to .Grantor's
¥ ownership’ or mterest in the Property, whether or not the same was or should have been known to Grantor.
. “The provrsnons of thrs sectron “of: the Mortgage, including the obligation to indemnify, shall survive the
. payment of the: Indebtedness and the satisfaction and reconveyance of the lren of this Mortgage and shall
. not be affected by Lender s acquusrtron of any interest in the Property, whether by foreclosure or otherwrse

. Nursance, Waste Grantor shall not- cause conduct or permit any nursance nor commit, permit, or suffer
any strlpplng of or ‘waste on or to ‘the ‘Property or any portion of the Property Without limiting the
) generalrty of. the foregorng, Grantor wrll not remove, or grant to any other party the right to remove, any
umber mrnerals (mcludrng orl and gas) coal, clay, scoria, soil, gravel or rock products without Lender's
prror wrltten consent

b Removal of Improvements Gr tor shall hot demolish or remove any Improvements from the Real Property
: {'wnthout Lender s prror wrltten consent As a condition to the removal of any Improvements, Lender may
- require Grantor ‘to make arrangements satisfactory to Lender to replace such lmprovements wrth

' lmprovements of at least equal value !

Sy . V. ) . o
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" " Lender's nght to Enter Lender and Lender s agents and representatives may enter upon the Real Property . ’
at all reasonable times to attend to Lender s interests and to inspect the- Real ‘Property for purposes of
. Grantor s complrance with the terms and conditions of this Mortgage. ’

i Compllance wrth Governmental Requlrements Grantor shall promptly- comply with all laws, ordrnances,
~,and. regulatrons now or hereafter in effect, of all governmental authorities applrcable to the use or
.. occupancy of the 'Property Grantor may contest in good. faith any such law,’ ‘ordinance, or regulatron and
» . withhold compliance durrng ‘any. proceedlng, including appropriate appeals, $o long as Grantor has notified
» Lender "in, wrltrng prior ;to dorng SO 'and so long as, in Lender's sole opinion, Lender's interests in the
e Property are .not jeopardrzed Lender may require Grantor to post adequate securlty or a surety bond
‘ reasonably satlsfactory to Lender 1o, protect Lender s interest. :

Duty to Protect Grantor agrees nelther to abandon or leave unattended the Property Grantor 'shall do all
o other acts, |n addmon to those, acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the»Property.

kDUE ON SALE CONSENT BY LENDER Lender may, at Lender's option, declare rmmedrately due and payable
,jall sums secured by thrs Mortgage upon the salejorqtransfer, without Lender's prior written consent, of all or
iany part of the Real Property, or, any mterest in the Real Property. A "sale or transfer" means the conveyance
f Real ; Property or ‘any righE; itle Jor mterest inithe Real Property; whether legal, beneficial or equitable;
whether voluntary or mvoluntary, (’whether by outright sale, deed, .installment sale contract, land contract,
'-contract for deed Ieasehold mterest W|thea term greater than three (3) years, Iease -option contract, or by sale,
assrgnment or transfer of any benefrcral mterest in or to any land trust holdrng trtle to the Real Property, or by
'any other method of conveyance ‘of . an ‘interest in the Real Property. However this” option shall not be N

'.TAXES AND LIENS fThe followmg provrsrons relating to the taxes and liens on the Property are part of this
Mortgage o .; 3 C } ;

Payment Grantor shall pay when due (and in all events prior to dehnquency) all taxes, payroll taxes,

] specral taxes, assessments water charges and sewer service charges levied. against or on account of the.

~ Property, and shall pay. when due all cIalms for work done on or for serwces rendered or material furnished

' = to the Property Grantor shall” marntam the Property free of any liens havmg ipriority over or equal to the

. ! interest of Lender under this Mortgage except for the Existing Indebtedness'referred to in this Mortgage or
_ " those Irens specrfrcally agreed to in writing by Lender, and except for the hen of taxes and assessments not
s due as further specrfred in the Rrght to Contest paragraph. : S

. nght to Contest Grantor may wrthhold payment of any tax assessment ‘or clarm in connectron with a
i good faith drspute over the obllgatron to pay, so long as Lender's interest in the Property is not jeopardized.
, If a lien arrses or.is filed as a’ result: of nonpayment, Grantor shall within fifteen (15) days after the lien
' arises or, if a Ilen |s filed, within’ flfteen (156) days after Grantor has notice of the filing, secure the discharge
. of. the Iren or |f requested by. Lender, ‘deposit with Lender cash or a. sufficient corporate surety bond or
”'other securlty satrsfactory to: Lender in an amount sufficient to discharge: the lien plus any costs and R
permrssrble fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In . :
- any’ contest Grantor shaII defend |tseIf and Lender and shall satisfy any adverse Judgment before
enforcement agarnst the Property Grantor shall name Lender as an addrtronal obhgee under any surety '
i bond furnrshed rn the contest proceedrngs ‘ _ _
Evrdence of Payment Grantor shall upon demand furnish to Lender satrsfactory evrdence of payment of'
: the taxes or assessments and’shall authorlze the appropriate governmental’ official to deliver to Lender at
v any time a wrrtten statement of the taxes and assessments against the Property :

'Notlce of Constructlon Grantor shall ‘notify. Lender at least fifteen (15) days before any ‘work is
“ commenced, ‘any servrces are furmshed or any materials are supplied to the Property, if any mechanic's .
i lien, matenalmen s hen or other lren could be asserted on account of the, work services, or materials.
':; Grantor- wrll upon request of Lender furnish to Lender advance assurances satisfactory toLender that
’.’ Grantor can and wrll pay the cost of such |mprovements '

Malntenance of Insurance Grantor shall procure and malntaln polrcres of frre insurance with standard
‘extended coverage ; endorsements on a replacement basis for the fulli insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applrcatron of ‘any coinsurance clause,
‘ tand wrth ‘a standard mortgagee clause |n favor of Lender, together with such other hazard and liability
. rnsurance as Lender :may reasonably requlre Policies shall be written by such insurance companies and in
: uch form as may be reasonably acceptable to Lender. .Grantor shall dellver to Lender certrflcates of

H
i
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coverage from ‘each insurer containing a stipulation that coverage will not be cancelled or diminished ~
~without a minimum of ten (10) .days' prior written notice to Lender and not containing any disclaimer of the '
insurer's Irabrlrty for failure to ‘give such notice. Each insurance policy also shall include an endorsement
. provrdlng that coverage in’ favor of Lender will not be impaired in any way by any act, omission or. default
"~ of Grantor or any other person. . If the dwelling and insurable Improvements located on the Real Property is
-or becomes located in an area desrgnated by the Federal Emergency Management Agency as a special flood .
* -hazard area, Grantor agrees to: obtarn and maintain Flood Insurance in an amount equal to the lesser of: (1)
" the total line of credit :under the Credlt Agreement with Lender, plus the outstandrng prrncrpal balance of -
. senior loansor Irnes ‘of credrt secured by. the Real Property; (2) the maximum amount of Flood Insurance
_ coverage avarlable through the Natlon‘al Ffood Insurance Program; and (3) the full insurable value (100% of
*  replacement cost value) of the ‘dwelling and insurable Improvements; or as: otherwrse required by law or
. Lender. If the dwellrng is a condomrnrum ‘unit, the condominium assocratlon must have a master Flood
L Insurance policy on the entire burldlng which provides coverage on Grantor's unit.in at léast this amount. If
" - Grantor or, the condomrnrum associagion chooses to purchase Flood Insurance that covers less than 100%
:of the replacement cost value of the dwellrng and'insurable Improvements because Lender does not require
.. that much coverage, Grantor acknowledges that, he or she,may -pot; have enough insurance to repair the -
. | dwelling in the event of a ﬂood The policies and/or endorsements.must name Lender, its successors, and
- assigns, as mortgagee and/or as an addrtlonal loss payee. Grantor agrees: to maintain such insurance for -
the term of the Ioan The |nsurance requrrements may change during the term of this Mortgage

f Grantor farls to marntarn an g f the coverages described above, Lender may obtarn insurance coverage, at
§‘Lender s optron and Grantor s, ,xpense ‘This insurance Lender purchases ‘will take effect as of the date
7 that Grantor $ rnsurance was cancelled explred or no longer in effect for any reason. Except for Flood
o Insurance, Lender lis under no obllgatron to purchase any particular type or amount of coverage. Therefore,
. such coverage shail cover Lender but might or might not protect Grantor, Grantor's equity in the Property,
. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser.
- 1 coverage; than was prevrously in effect. Grantor acknowledges that the cost of the insurance coverage so
obtained mlght srgnrfrcantly exceed the cost of insurance that Grantor could have obtained. Any amounts
. ., disbursed by Lender under this_section are covered by the "Lender's Expendrtures section of this Mortgage
; l'-'.' T (see below) and shall be addrtronal debt of Grantor secured by this Mortgage

.Appllcatlon of Proceeds Grantor shaII promptly notify Lender of any Ioss ‘or damage to the Property
~ "Lendér may make proof of loss if Grantor farls to do so within fifteen (15) days of the casualty. Whether or
©. not Lender's; 'security is rmparred Lender may, at L.ender's election, receive and retain the proceeds of any
: . insurance and apply’ the proceeds .to the reduction of the indebtedness, payment of any lien affecting the

Property, or the restoration and reparr of-the Property.  Lender is not required to pay interést on any
. insurance’ proceeds that-it retains. If ‘Lender elects 1o  apply the proceeds to restoration and repair, Grantor
- shall repair or replace the damaged or destroyed Improvements in-a manner ‘satisfactory to Lender. Lender.
.. shall,, upon satlsfactory proof of such -expenditure, pay or reimburse Grantor from the proceeds for the
. reasonable cost of repair or: restoratron if.Grantor is not in default under this Mortgage. Any proceeds
whrch have not ‘béen; drsbursed within 180 days after their receipt and which Lender has not committed to

: the' reparr or’ restoratron of the Property shaII be used first to pay any amount owing to Lender under this
?f-Mortgage, then to pay’ accrued mterest and the remainder, if any, shall be applied to the principal balance
< of the Indebtedness If Lender holds any proceeds after payment in full of the Indebtedness such proceeds
: shall be pald to, Grantor as. Grantor s interests may appear. If any proceeds are used. to reduce the amount
" of prrncrpal whrch is owed to Lender under the Credit Agreement that use’ wrll not delay the due date or
" “change the amount of ‘any of the monthly payments under the Credit Agreement However, | and Lender
o may agree. in: wrrtrng to those delays or changes. P ' ' k

o Compllance W|th Emstrng Indebtedness During the period in which any Exrstmg lndebtedness described
' f:!_ below is in éffect, complrance with the insurance provisions contained in the instrument evidencing such
: Existing. Indebtedness shall constrtute complrance with the insurance provrsrons under this Mortgage, to the
extent complrance with the terms of ‘this Mortgage would constitute a duplrcatlon of insurance requrrement
‘ ~1f any proceeds from the rnsurance become payable on loss, the provrsrons in ‘this Mortgage for division of
- proceeds | shall, apply only to that portlon of the proceeds not payable to the holder “of the Exrstrng
o Indebtedness j ! f TR R :

; by e i
LENDER S EXPENDITURES CIf Grantor farls' (A) to keep the Property free of aII taxes, Iuens, securrty rnterests, )

, ’encumbrances, and other claims ' (B) to provide any required insurance on the Property, or " (C) to make

B repalrs to the Property or to comply with, ‘any obligation to maintain Existing Indebtedness in good standing as )
'requrred below, then Lender may do so. If any action or proceeding is commenced that would materially affect .

- Lender's interésts in the Property, then Lender on Grantor's behalf may, but is not required to, take ‘any action -

'that Lender belreves to be approprrate to protect Lender's interests. All expenses incurred or paid by Lender for

such purposes wrlI then bear rnterest at the rate charged under the Credit Agreement from the date incurred or
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pald by Lender to the date of repayment by Grantor All such expenses erI become a part of the Indebtedness
’and at Lender's optron will- (A) be payable on demand; (B) be added to the balance of the Credit Agreement
‘and be apportloned among. and be’ payable with any installment payments to become due during either (1) the
'term of* any applicable insurance policy; or (2) the remaining term of the Credit- Agreement or (C) be treated
as a balloon payment whlch will be due and payable at the Credit Agreement's maturity. The Property also will
secure payment of these amounts The rrghts provided for in this paragraph shaII be in addition to any other
r|ghts or any remedres to whrch Lender may be entitled on account of any default! Any such action by Lender
.:;shall not be construed as currng the default so as to bar Lender from any remedy that it otherwise would have
-had .s », :,!:; : :

;',WARRANTY DEFENSE OF TITLE . The followrng provisions relatmg to ownershrp of the Property are a part of o
. th|s Mortgage AR P C ,- o b ’
e PO 0 - ' P

~Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee L

. simple, free -and, clear of all liens and encumbrances_othef than those set forth in the .Real Property -

- description or in the' Exrstrng Indebtedness section below or-in any title insurance policy, title report, or final =

-, title, opinion _ |ssued in favor of ,yand. accepted bys kender in-connection with this Mortgage, and (b) Grantor
. has the full nght power and authorlty to execute and deliver this Mortgage to Lender.

1". : )

Defense of T|tIe ! Subject to the exceptron in_ theparagraphiiabove; Grantor warrants and will forever

“ défend the titlg": to thes Property agarnst the lawful claims.of all persons. In the event any action or ,
proceedrng s commenced that’ questlons Grantor's -title or the interest of Lender under this Mortgage,

¥ Grantor shaII defend the action . at Grantors expense. Grantor may be :the nominal party in such

proceedlng, but Lender shall - be entltIed to participate in the proceeding’ and to be represented in the

¢ proceedlng by counsel of Lender s own chorce and Grantor will deliver, or cause to be dellvered to Lender’
. such mstruments as Lender may request from time to time to permit such partrcrpatlon

' i

Complrance Wlth Laws. Grantor warrants that the Property and Grantor's use of the Property complres ’
g wrth all exustmg apphcable Iaws ordrnances and regulations of governmental authontres ’

. Survival of Promrses All promrses, agreements, and statements Grantor has made in this Mortgage shall
'_.;-',survrve the executlon and dellvery of this Mortgage, shall be continuing in nature and shall remain in fuII
. force and effect untll such tlme as Grantor s Indebtedness is paid in full.

5_,EXISTING INDEBTEDNESS The foIIowrng provrsrons concerning Exnstrng Indebtedness are a. part of thrs
Mortgage . i

‘:.x i . : ),\
LA

Exrstmg Lren The Iren of thrs Mortgage securrng the Indebtedness may be secondary and mferror ‘to the
_lien securing payment of an’ exlstlng oblrgatlon The existing obligation has a-current principal balance of
approxrmately $665428. " Grantor expressly covenants and agrees to pay, or see to the payment of, the
* Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evrdencrng such mdebtedness ‘or any: default under any security documents for such indebtedness.

No Modrfrcatlon Grantor shaIl not enter into any agreement with the’ hoIder of any mortgage :deed of °
trust or other securrty agreement which has -priority over this Mortgage by which that agreement is
modlfled amended extended’ ‘or renewed without the prior written consent of Lender. Grantor shall
nerther request nor accept any future advances under any such securrty agreement without the prior

wrltten consent of Lender - l L S

CONDEMNATION The foIIowrng provrsrons relatmg to condemnatron proceedmgs ‘are a part of this Mortgage

. Proceedmgs lf any proceedmg in condemnatlon is filed, Grantor shall promptly notify Lender in writing,
“and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award Grantor may be the nomlnal party in such proceeding, but Lender shall be entitled to participate in
‘the’ proceedlng .and 'to be represented in: the proceeding by counsel of its’ own choice, and Grantor will
deliver or cause 'to be delrvered to Lender such instruments and documentatnon as may be requested by o
Lender from tlme to trme to permrt such partrcrpatron D '

Applrcatron of Net Proceeds If aIl or any part of the Property is. condemned by emrnent domain
proceedrngs or by any proceedmg or: purchase in lieu of condemnation, Lender may at its election require
that all or: any portlon of the net proceeds of the award be applied to the' Indebtedness or the: repair or . - '
- restoration of the Property The net proceeds of the award shall mean the award after ‘payment of aII"'
reasonable costs expenses and attorneys"fees incurred by Lender in connectron with the condemnatlon

IMPOSITION: OF, TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foIIowmg provrsrons
reIatlng to governmental taxes fees and charges are a part of this Mortgage: ; -

Current Taxes, Fees and Charges Upon request by Lender, Grantor shaII ‘execute such documents in
addltlon to thlS Mortgage and take whatever other action is requested by Lender to perfect and continue
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a Lender s Ilen on the Real Property : Grantor shall reimburse Lender for aII taxes, as descrlbed below,
Etogether wrth all. expenses mcurred in recording, perfecting or continuing this Mortgage, including without
-limitation aII taxes fees documentary stamps and other charges for recordmg or registering this Mortgage.

' Taxes The foIIowmg shaII constltute taxes to which this section applies: (1) ‘a specific tax upon this type
. of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specrflc tax on
;¢ Grantor which Grantor is authonzed or required to deduct from payments on the Indebtedness secured by.
- this- ‘type of Mortgage, (3) a tax on; thls type of Mortgage chargeable against the Lender or the holder of

i the Credlt Agreement and (4) a specnflc tax on all or any portion of the Indebtedness or on payments of
“k prmcnpal and mterest made by Grantor ’ ‘

o Subsequent Taxes LIt any. tax to WhICh thls section applies is enacted subsequent to the date of this

. before it- becomes delmquent-;or (2); contests the tax as provided above m ‘the Taxes and Liens section . ;
“and’ deposits” wrth Lender cash ord & suffrcrent corporate- surety bond or other security satisfactory to
- Lender. - f' SR ) ’ -

~

: SECURITY AGREEMENT FINANCING STATEMENTS The foIIowmg provrsnons relatmg to thls Mortgage as a
secunty agreement are a part of thls Mortgage

) Securrty Agreement This: mstrument shall . constitute ‘a Securlty Agreement to the extent any, of the
z " Property 'constltutes flxtures, and Lender shall have all of the rights of a secured party under the ‘Uniform ..
Commercral Code as, amended from tlme to time. :

Securlty Interest Upon request by Lender Grantor shall execute fmancmg statements and take whatever
. other. action. is requested by Lender ‘to perfect and continue Lender's secunty interest in the Personal

;f ' documents necessary ‘to perfect or! contmue the security interest granted in the Rents and Personal
,: Property Lender may sign and fIIe fmancmg statements without Grantor' s signature.- In addition to
-1 recording; thrs Mortgage in - the real property records, Lender may, at any time and’ wuthout further
¥ authorrzatlon from Grantor file’ éxecuted counterparts, copies or reproductions of this Mortgage as a
fmancmg statement Grantor shaII relmburse Lender for all expenses incurred in perfecting or continuing '
“ this. securlty mterest Upon default Grantor shall assemble the Personal. Property in a manner and at a
v place reasonably convenlent to, Grantor and Lender and make |t available to Lender within three (3) days "
after recerpt of wrltten demand from Lender i ; .

Addresses The mallmg addresses of Grantor (debtor) and Lender (secured party) from which mformatron
concernmg the securrty mterest granted by this Mortgage may be obtamed (each as requrred by the
Unlform CommercraI Code) are as stated on the first page of this Mortgage. - : - ‘

FURTHER ASSURANCES ATTORNEY IN FACT. The following provisions relatmg to further assurances and V
attorney in- -fact are a part of thls Mortgage

I

; Further Assurances At any . trme and from time to trme upon request of Lender, Grantor erI make,
" execute and deliver, or will cause to be made, executed or delivered, to Lender or.to Lender's desrgnee, ‘and
when requested by Lender ‘cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
tlmes and in; such offlces and places ‘as Lender may deem appropriate, any . and all such mortgages, deeds
KR of ‘trust, secunty deeds securlty agreements financing statements, contmuatron statements, instruments
. of further assurance certrﬁcates and other documents as may, in the sole opmlon of Lender, be necessary
: or desrrable m order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under
the Credit Agreement this Mortgage ‘and the Related Documents, and (2) . .the liens and security interests

prohlblted by, law ¢ ‘or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
e and expenses mcurred m connectuon wuth the matters referred to in this paragraph :

<Attorney-m Fact 1f Grantor falls to do any of the things referred to in the precedmg paragraph Lender may
. do so for - and m ‘the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby-

,'fllmg, recordmg, and doing aII other things as may be necessary or desurable, in Lender s sole opmlon to,
-rf'accompllsh the matters referred to m the precedmg paragraph.

'FULL PERFORMANCE If Grantor pays aII the Indebtedness when due, terminates the credit line account and :
otherwrse performs aII the obhgatrons rmposed upon Grantor under this Mortgage, Lender shall execute ‘and
 deliver to Grantor. a surtable satlsfactlon of thrs Mortgage and suitable statements of termmatron of any ’
. financing statement on file evrdencmg Lender s security interest in the Rents and the Personal Property.

.I I.»< N i i
A ; oo M

L Mortgage this event shall have the same effect as an Event of Default, and Lender may exercise any or all
" of its avallable remedles for’ anv,Event ‘of Default as provided below unless Grantor either (1) - pays the tax ..

Property Grantor hereby appomts Lender as Grantor's attorney in fact for. the purpose of executing any- .-

.,'created by thIS Mortgage on the Property, whether now owned or hereafter acqunred by .Grantor. Unless * -

|rrevocably appomts Lender: as Grantor's attorney-in-fact for the purpose of: making, executing, delivering, .

Grantor will pay,‘ if permutted by appllcabIe Iaw any reasonable termination fee as determmed by Lender from - B
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EVENTS OF DEFAULT Grantor Wl|| be i !

default under this Mortgage if any of the following happen

(A) Grantor commlts fraud or makes a material misrepresentation at any time 'in connectron with the
Credit Agreement ThIS can mclude, for example a false statement about Grantor s mcome assets, liabilities,

(B) Grantor does not meet the repayment terms of the Credit Agreement
SN (o] Grantor s actlon ‘or lnactron adversely affects the collateral or Lender's rlghts in the collateral. This
can mclude for: example failure to maintain required insurance, waste or destructive use of the dwelling,

, of a semor lien on the dwelling wrthout our permrssron foreclosure by the holder of another lien, or the use of
"funds or the dwelllng for prohlblted purposes - '

;,RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of an Event of Default and at any time thereafter
‘but subject to’ any llmrtatlon in, the Credlt ‘Agreement or any limitation in this Mortgage, Lender, at Lender's
‘option, may exercrse any one or more of the followmg rights and/remedies, in ‘addition to any other rights or
remedies prowded by Iaw f, e S : , j .

" Accelerate Indebtedness Lender shall have the right at its option without notlce to Grantor to declare the
. entire Indebtedness |mmed|ately due and payable,lincluding any prepayment penalty which Grantor would
be requrred to pay ; f 1 LA ;

UCC Remedles - With respect to all or any part of the Personal Property, Lender shall have all the rights- and
remedres of a secured party under the Uniform Commercial Code. : :

Collect Rents Lender shall have the right, without notice to Grantor, to take possessron of the Property
: and collect the Rents, mcludmg amounts past due and unpaid, and apply the net proceeds, over and above
" Lender's costs agalnst the: Indebtedness. . In furtherance of this right, Lender may require any tenant or
L other user; of the Property to; ‘make payments of rent or use fees dlrectly to Lender. If the Rents: are
collected by" Lender then Grantor |rrevocably designates Lender as Grantor's attorney-in-fact to endorse
"instruments received in payment thereof in the name of Grantor and to negotiate the same and collect ‘the
* proceeds. Payments by tenants or other users to Lender in response to Lender's ‘demand shall satisfy the
obllgatrons for whrch the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercrse its rlghts under thls subparagraph either in person, by agent or through a receiver.

. ?f’l‘Appomt Recerver Lender shall have the right to have a receiver appointed to take possession of all or any
" ,part of the Property, wrth the power to ‘protect and preserve the Property, to operate the Property
S precedlng foreclosure or sale, and to collect the Rents from the Property and. apply the proceeds, over and
,j above, the cost of the, recelvershlp, agarnst the Indebtedness. The receiver may serve without .bond if
permrtted by law.. Lender s rrght to. the appointment of a receiver shall exrst whether or not the apparent
value of the! Property exceeds the lndebtedness by a substantial amount. Employment by Lender shall not
o dlsqualrfy a person from servmg as a receiver.

Judrcral Foreclosure Lender may obtain a JUdIClal decree foreclosmg Grantor s interest in all or any part of .
the Property - ?3 R i

Deflclency Judgment With respect to ‘any Grantor who also is personally llable on the Credit Agreement,
- Lender may. obtam a judgment for ‘any deficiency remaining in the Indebtedness due to Lender after
appllcatron of all ;amounts recelved from the exercise of the rights provrded in this section. Under all
crrcumstances, the Indebtedness will be repaid without relief from any Indlana or other valuation and
apprarsement Iaws Lo Lk | SN : :

« Other Remedles Lender shall have aIl other nghts and remedies provrded“m thls Mortgage or the Credit
Agreement or avallable at law or |n equuty : B .

Sale of. the Property To the extent permltted by applicable law, Grantor hereby waives any and all nght to
. have the Property marshalled In exercising its rights and remedies, Lender shall be free to sell all or any
f‘ part: of the Property together or separately, in one sale or by separate sales Lender shall be entitled to bid »
' 'at any publlc sale on all or any portlon of the Property.

: Notlce of Sale "i; Lender wnll grve Grantor reasonable notice of the time and place of any public sale of the
,Personal Property or of the trme after which any private sale or other mtended disposition. of the Personal

_: Property is to be' made Reasonable notlce shall mean notice given at least ten (10) days before the time of
: the sale or dlsposmon .o % g ; L .

EIectlon of Remedles fAll of Lender s! rrghts and remedies will be cumulatrve and may be exercised alone or
together An electlon by Lender to choose any one remedy will not bar Lender from using any other

' fallure to.pay taxes; death of all persons llable on the account, transfer of title or sale of the dwelling, creation -
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: remedy If Lender decrdes to spend money or to perform any of Grantor's oblrgatrons under this Mortgage,
" . after Grantor's fallure to do: so, that decision by Lender will not affect Lender s right to declare Grantor m
: default and to exercrse ‘Lender’ s remedles ; : ‘

. Expenses To the extent not’ prohlbrted by applicable law, all reasonable expenses Lender incurs that in

" . Lender's opinion ‘are’ necessary at any time .for the protection of its interest or the enforcement of its rights,

shall become'a part of the loan payable on demand, and shall bear interest at the Note rate from the date of

. expendlture untrl repard Expenses covered by this paragraph include, wrthout limitation, however subject'-

L to any Ilmrts under. applicable law, Lender's expenses for bankruptcy proceedrngs (including efforts to
. modrfy or. vacate the automatrc stay or injunction) and appeals, to the extent’ permltted by applicable law.

NOTICES Any notlce requrred to be grven ‘under this Mortgage, including wrthout llmrtatlon any notice of
default and any notrce of sale shall be grven in writing, and shall be effective when actually delivered, when
actually received by telefacsrmlle (unless otherwise required by law), when deposited with a nationally
recognlzed overnlght courier, or; if; marled when deposited in thesUnited States mail, as first class, certified or )
registered marl postage prepald drrected to the ‘addresses shown’'near the beglnnrng of this Mortgage. "All
‘oples of notlces of foreclosure’ from the: holder of -any lien which has priority over this Mortgage shall be sent
0: Lender s address, 1as. shown near the begrnnrng of 'this' Mortgage.. : Any person may change his or her *
address for notrces under this, Mortgage by giving. formal written notice to. the other person or persons,
‘ pemfyrng that the’ purpose of the notice ‘is to change “the person's ‘address.: \ For.-notice purposes, Grantor
agrees to keep Lender informed 7at alll times. of (Grantor's [current address. ‘Unless otherwise provided or.
" required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
> notice grven to all Grantors It wrll be Grantor s responsibility to tell the others of the notice from Lender.

‘ Notwrthstandmg the foregorng, the address for notice for Lender is: Chase, Attn Home Equrty Loan Servrcmg,

: PO Box 24714, Columbus, OH 43224 ,

IDENTlTY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a national banklng association orgamzed and
exrstlng under the law's of the Unlted States of America, with its main offices Iocated in Columbus, Ohio.

':"'NON WAIVER A walver by any party of a breach of a provision of this Mortgage shall not constitute a waiver
of or prejudrce the party s nght otherwrse to demand strict complrance wrth that provision or. any other

ot

“ SUPPLEMENT TO PERSONAL PROPERTY DEFINITION It is ‘the intention of Lender only to take a security -
: rnterest in and retarn a lien on that personal property considered fixtures under- the Uniform Commercial Code
- as adopted in the junsdrctron where this Mortgage is filed of record as same may be amended from time to time
or ‘such other statute of such ]unsdrctron that defines property affixed to real estate and no other personal

property o _:,

DUE ON SALE CONSENT BY LENDER Lender may, at Lender's option, declare |mmedrately due and. payable-
alI sums secured by th|s Mortgage upon ‘the sale or transfer, without Lender's. prior written consent, of all or
any part of the Real Property, or any mterest rn the Real Property. A "sale or transfer” means the conveyance
of 'Real; Property or .any right, tltle or rnterest in the Real Property; whether: legal beneflcral or equitable;
whether voluntary or rnvoluntary, whether by .outright sale, deed, mstallment sale contract, ‘land contract,

contract for deed leasehold mterest wrth aterm greater than three (3) years, lease -option contract, or by sale,
-"assrgnment or transfer of any beneflcral mterest in or to any land trust holding trtle to the Real Property, or by
g any . other method of conveyance of. an interest in the Real Property. However th|s option” shall not be
exercrsed by Lender |f such exercrse is prohrbnted by applicable federal or state law

. MISCELLANEOUS PROVISIONS The followrng miscellaneous provrsrons are a part of thls Mortgage

' Amendments What is’ wrltten |n \thrs Mortgage and in the Related Documents is Grantor s _entire
agreement wrth Lender concernmg the matters covered by this Mortgage. To be effective, any change or’
o amendment to thlS Mortgage must be in writing and must be signed by whoever wrll be bound or obligated
- by the change or amendment - : : :

i Captlon Headmgs Captlon 'headrngs in, thrs Mortgage are for convemence purposes only and are not to be
B - used to mterpret or define the | provrsrons of this Mortgage.

;*, Govermng Law Thrs agreement wrll be governed by and interpreted in accordance with federal law and
;'the laws. of the ‘State of lndrana except for matters related to: (1) interest and the exportation of interest,
¥ which wrll be governed by and mterpreted in accordance with federal law’ (mcludrng, but not limited to,
; statutes regulatrons mterpretatrons, and opmrons) and the laws of the State -of Ohio; and (2) the validity
and enforcement of Lender S securrty |nterest in”the Property, which will be governed by the laws of the
State where the xProperty is; located However if there ever is a question about whether any provision of
the’ agreement |s[val|d or enforceable the provision that is questioned will be governed by whlchever of the
ifgovernlng state or federal laws that would frnd the provision to be valid and enforceable " The loan
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‘-;_transactron whrch is evrdenced by thrs and other related documents has been approved, made and funded,
: and all necessary documents have been accepted by Lender in the State of OhIO

"~ No Walver by Lender Grantor understands Lender will not give up any of Lender's rlghts under this
| Mortgage unless Lender does so in wrltrng The fact that Lender delays or omrts to exercise. any right will
.. not mean that Lender has glven up that right. If Lender does agree in writing to give up one of Lender's
.~ . rights, that does not mean- Grantor erI not have to comply with the other provrsnons of this Mortgage

! Grantor also understands that rf Lender does consent to a request, that does. not mean that Grantor will not
: have to get. Lender s consent agarn If thé situation happens again. Grantor’ further understands that just
. because Lender consents to one ‘or ‘more of Grantor's requests, that does not mean Lender will be required
-to consent to any of Grantor's" future requests. Grantor waives presentment, demand for payment protest,
" _and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
i Property, ‘and Grantor agrees that the rights of Lender in the Property under this Mortgage are prlor to
Grantor s rrghts whrIe thrs Mortgage remarns in effect.

' Severablllty fa court frnds that any" provrsron of ‘this-Mortgage'is not valid or shouId not be enforced, that
fact by itself will not mean that the rest of this,Mertgage will notybegvalid or enforced Therefore, a court
- will enforce the rest. of the provrsrons of thrs Mortgage even.if a provision of thrs Mortgage may be found
to be rnvalld or unenforceable e .E. : : 4

A Merger There shaII be no merger of the lnterest or estate_created by.this Mortgage with any other interest

cor estate ;int the Property at. any tlme heId by or for the benefit of Lender Jin any capacrty, without the
" written consent“of Lender ‘

{

.. Successors and Assrgns Subject to any Jdimitations stated in this Mortgage on transfer of Grantor S
" -interest, thrs Mortgage shall be binding upon and inure to the benefit of the parties, their successors and -
- assigns. - If ownershlp of .the' Property becomes vested in a person other-than Grantor, Lender, without
" notice 10 Grantor may deal wrth Grantor S successors with reference to this Mortgage and the
o Indebtedness by way of forbearance or extension without releasmg Grantor ‘from the obligations of thls
Mortgage or Irablllty under the Indebtedness co

SERTRNE T|me is of the Essence Trme is: of the essence in the performance of this Mortgage

DEFINITIONS The foIIowrng wor shaII have the following meanrngs when used in thrs Mortgage

"w

. Borrower The word "Borrower means STEVEN SCHULZE and all other persons and entrtres srgnlng the

" Credit Agreement

" Credit Agreement The words "Credrt Agreement" mean the credit agreement dated January 18, 2014, in
. the orlgmal prmcrpal amount of $10 000.00 from :Grantor to Lender, together with.all renewals of,
. extensrons of, modrfrcat:ons of refrnancmgs of, consolidations of, and substrtutlons for the promrssory
"> note or agreement The' maturrty date of thrs Mortgage is January 18, 2049

Envuronmental Laws The words "Envrronmental Laws” mean any and all state ‘federal and local statutes
reguIatrons and ordrnances reIatrng to; the protection of human health or the envrronment ‘including without
T Irmrtatron the Comprehensrve Envrronmental Response, Compensation, and Liability Act of 1980, as
! 71 amended 42 U, S C: :Sectioh 9601 ‘et seq ("CERCLA"), the Superfund Amendments and Reauthorization
s Act of 1986 Pub L. No.: .99- 499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Sectron 1801 et seq ‘the Resource Conservation and Recovery Act, 42 U.S.C. Sectron 6901, et seq., or
5_" other applrcable state or federal Iaws, ruIes or regulations adopted pursuant thereto

Event of Default The words "Event of ‘Default" mean any of the events of default set forth |n this
s Mortgage in the events of default sectron of this Mortgage ’ :

r

i Existing Indebtedness The words‘ "Exrstmg Indebtedness” mean the rndebtedness descrlbed in the Exrstrng
; Llens provrsnon of thrs Mortgage "fz :

Grantor The word "Grantor" means STEVEN SCHULZE

¢Hazardous Substances The words "Hazardous Substances" mean materrals that, because of. their’
- quantity, concentration or physucaI chemrcal or infectious. characteristics, may cause or pose a present or
2 potential ‘hazard to human health or. the envrronment when rmproperly used, treated, stored, disposed. of,

- generated,’ manufactured transported or otherwise handled. The words "Hazardous Substances" are used
. in their very broadest sense and rnclude without limitation any and all hazardous or toxic substances,
: materials  or ‘waste' as defrned by jor listed under the Environmental Laws The term. "Hazardous.
’ Substances" also rncIudes, wrthout Ilmntatron petroleum and petroleum by- products or any’ fractron thereof

! and; asbestos . ; :

It Improvements.
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._-;structures, mobrle homes affrxed on the Real Property, facilities, addrtlons, replacements and other
constructlon on, the Real Property i :

i

5 Indebtedness. _ The word "Indebtedness" means all principal, interest, and other amounts, costs and
Q'expenses payable under the .Credit Agreement or Related Documents, together with all renewals of,
. -extensions of modlfrcatrons of consolldatrons of and substitutions for thé Credit Agreement or Related
= Documents and any amounts expended or advanced by Lender to dlscharge Grantor's obligations or’
g expenses: incurred by’ Lender to enforce Grantor's obllgatlons under this. Mortgage including, but not
« limited to, attorneys fees,,costs of: collectlon and costs of foreclosure, together with ‘interest on--such
amounts .as provrded in this Mortgage . In addition, and without I|m|tat|on, the term “Indebtedness"
" includes aII amounts: rdentrfled in the; Revolvmg Line of Credit paragraph of: thls Mortgage. However, the
" term "Indebtedness is subject to ‘the' Ilmrtatrons identified in the Maximum Llen sectron of thrs Mortgage.

Lender. The word "Lender” means JPMorgan Chase Bank, N A, its successors and assigns. The words'~
successors or assrgns mean any persen or company that.acquires any mterest in the Credrt Agreement.

Mortgage.: The word "Mortgage" means this Mortgage between Grantor and Lender

Personal Pr0perty . The words "Personal Property” ‘meanall ‘equipment, frxtures, and other artlcles of
' personal property ‘now or hereafter owned by Grantor; and now or hereafter attached or affixed to the Real
' . Property; together wrth all accessrons, parts, and additions to, all replacements of, and all substitutions for,
_any:of such property, ‘and together wrth all proceeds (including  without I|m|tatron all insurance proceeds
. and refunds of premrums) from any sale or other disposition of the Property. '

: Property The word "Property _ means collectrvely the Real Property and the Personal Property

N Real Property The words "Real Property" mean the real property, interests and rights, as further descrrbed
7in thrs Mortgage :

';-=Related Documents.' The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, envrronmental agreements guaranties, security agreements, ' mortgages, deeds of trust,
ok securlty deeds coIIateral mortgages and all other instruments, agreements and documents, whether now
or hereafter exrstlng, executed rn connectron with the Indebtedness.

3 Rents. The word “Rents" means all present and future rents, revenues, rncome rssues royaltres profits,
~and other beneflts derlved from the Property :

N N . ¢

, GRANTOR ACKNOWLEDGES HAVlNG READ ALL THE PROVISIONS OF THIS MORTGAGE AND GRANTOR
v'AGREES TO lTS TERMS '

i i

GRANTOR
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be the mdnvudual descrlbed in and“Who executed the Mortgage, and acknowledged ‘that he or she- sngned the
g Mortgage as hIS or her free and voluntary act and deed, for the uses and purposes therein mentioned

, leen under my hand and offlcual seal thls ' /5 day of \/A'A.) (/A/‘q ‘ 20 / 51

W NM—JA,,( . ‘ ég.dmgat_@da&oeﬂﬂc /")

C

/”e/aJ,e //en/r)rx B0

5- No’tary Publlc in and for the State of /

V") My commission expiree | 6 "é 7-/5

P ;g., i

OFFICIAISEAL
3 MELODIE HENDRYX
ATl NOTARY PUBLIC - INDIANA
LAKE COUNTY - _
My Comm ExplresJune 27,2015 . B




