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MORTGAGE

THIS MORTGAGE dated January.22, 2014, is made and executed between Gudas Properties, LLC, whose
address is 8760 Superior Ct, Crown Point,"IN'*46307"(referred"to below as' “Grantor”) and Peoples Bank SB,
whose address is 9204 Columbia Ave;~Munster,IN,46321 (referred-to.below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Lake County,
State of Indiana: -

Lot 2 in Vanco Addition Two-Phase One; an Addition to the Town of Cedar Lake, as per plat thereof,

recorded in Plat Book 104, page 62, in the Office of th_tz R\ecgrder of Lake County, Indiana.
1336
The Real Property or its address is commonly known as 1361 Li?:oln Plaza Way, Cedar Lake, IN 46303. The

Real Property tax identification number is 45-15-28-227-012.000-014.

As more fully described in this mortgagé,' the Etoberty includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and

FIDELITY NATIONAL | 629
" TITLE COMPANY - o

Wowsg05




‘asimIaylo
10 8ins0|22104 AQ Jayloym ’Auado;d 38yl ul 1sai91u} Aue Jo uosinboe s, apua Aq poal1odyje aq 10u ||eys pue
aBebriowy sIyl JO Ul YL 4O aDURABAUODBI pUB UOIIORYSIIES SYl pUB SS2UP31gapu| 84Ul JO JudwAed 8yl dAIAINS
leys ‘pusajap pue A;luwapm 0} uoueﬁuqo ayl 6u1pn|our’6696uow aql ;omouoas Siy} 40 suoisinoid ay|
*JOjuRIL) 0] UMOUY Udag BAey pINOYS ‘16'sem awes ay Yol JO JéqleqM 'Auedo;d 8yl ui 1saJalul 4o diysisumo,
s,Jjo1uein) o) Joud Bupindoo ased|al psaudieasyl 10 asesjal ‘|esodsip ‘abesols ‘einioejnuew ‘uonesoaush
‘asn Aue Jo aosuanbasuoo e se o ab6eB3110|\ 8yl JO UOIID9S SIYl JO yoealq e woyy Builnsal Ja)Ns 1o uleisns
Ajnoauipul 1o Apoallp Aew Jepua-| Uoiym sasuadxa pue ‘sanjeuad ‘sabewep ‘sanijigel| ‘sasso| ‘swie|o e pue
Aue jsuieBe Japuan ssajwiey p|oy pue ‘puajap ‘Ajjuwaspul 0} seaibe (Z) pue sme| yons Aue Japun S1s09D
Jaylo 10 dnuea|d 10} 9|gel| SaW099q J0luRID 1USAS 8yl Ul UOIINGIIIUOD 10 Alluwapul 1oy JapuaT Jsulebe swie|d
aininj Aue saAlem pue sased|as (|) AQgasay Jolueln 'saduelsqng snoplezeH 104 Alisdoid ayl Bunebisaaul
ul 8ouabi|Ip anp S,101URID) UO paseq 9Je Ul9IaY PaulRluUOD Sallueliem pue suoleluasaidals ayy -uosisad Jaylo
Aue 01 10 10luRID) 01 J9PUDT 40 lied ayl uo Alljigel| Jo AljiqiIsuodsal Aue 818810 01 PanJISUOD 9g 10U ||BYS pue
Aluo sasodind s,19pua 10} 2q ||eYyS J8pud] Ag apew s1sal Jo suofioadsul Auy -abebBliopy 8yl Jo uoN09S sIYL
yum Auadold ayi jo aoueidwod auiwalap o} sleudoidde waasp Aew Jaspua se ‘asuadxa §,I0juRlic) 1B ‘S153]
pue suoidadsul yons ajew 01 Auadold ayl uodn Jaiua o1 siusbe s1) pue Japuaq sazioyine Joluein sSme]
[eluBWUOIIAUT |je uonelwl] noyum Buipnduy ‘sadueulpio pue suope|nbal ‘sme| |ed0| pue ‘slels ‘|eiapay
a|geoidde || yiim aoue|dwod ul palonNpuod aq [jleys AuAapnoe yons Aue (q) pue !Auedoid 8yl woi o
1noge ‘1apun ‘uo adue1SqNS sSnopJezeH Aue asea(dl 10 JO 3SOASIP ‘1BdJl ‘310)S ‘ainioejnuewl ‘sleiausb ‘asn
leys Aliadoid ayl Jo Jasn paziioyine Jaylo 1o juabe ‘1010e11U0D ‘JuBUd) Aue JOU JOlUBIL) JBYLBU (B) ‘Bunum
U] Japua Aq pabpajmouwdoe pue 01 pasolosip Ajsnolaaid se 1dsox3 (g€) pue !si9llew yons o1 Bune|ss
uositad Aue Aq puiy Aue jo swie|d 4o uollebii| paualesayl 10 [enioe Aue (9) 10 ‘Aliadoid 8yl jo siuednosdo lo
siaumo Jsoud Aue Aq Aliadoid ayl wouy JO 1nOge ‘Japun ‘uo aduelsqng snopiezeH Aue O 9sea|as pauslealyl
10 asea|al ‘|esodsip ‘luswieal) ‘abeiols ‘einjoejnuew ‘uonesausb ‘asn Aue (q) ‘smeTq |[eluswuoliaug Aue
40 uone|oIA 10 yoeaiq Aue () ‘Buium uir4apua Aq pabpamounoe pue 01 pasojosip Ajsnoiaaid se 1deoxa
‘U9aq Sey 919yl 1Byl aA3(|aq 0) uoseas 10740 abpajmou ouisey Jolue.in (z) ‘Aliadoid 9yl woll Jo Inoge
‘Japun ‘uo uosiad Aue AQ 9ouelSONS -SnoplezeH. Aue JO 9seajsl pPauslealyl 10 aseaja) ‘|lesodsip ‘1uswieas
‘abei0ls ‘ainloejnueus ‘uonelssusb ‘8sntou usaq.sey aiayl ‘Aliadoidiaylio diysisumo s,ioluelr) jo pouad
ayl Buung (L) :leyy JBpua” 0} SIUBLIEM pue Sluasaidas Jojuelr) ‘smeT |ejusiuuolinug YHAA ddueldwor

‘an|eA sl 9AI9said 01 Alessadau adsueuUdIUIBW pue ‘sluawiade|dal ‘siiedal
|le wiogiad Apdwoud pue uonipuod sjgelueusl ur Aliadold ayl uielulelW |[eys Jolueic) | ‘uieyutey o} Aing

‘Aliadougd
3y} WwoJy S1Uay 9yl 199|009 (g) pue 'Al1adoid 8yl sbeuew Jo aiesado ‘asn (g) ‘Auadoid ayl 40 |041u0D pue
uoissassod Ul ulewas (L) Aeli Jojuel ‘}nNejaQ 4O JUSAJ U JO 30UBLINDI0 BUL (UM "9SN PUE UOISSessod

:8U01SIA0Id BUIMO||0) Ul AG paulanob aq jieys Auadoid ayl
40 @sn pue uoissassod s,:0iueiD) Jeyl ssaibe JojuelH “AIHIAOHd IHL 40 JONVNILINIVIN ANV NOISSISSOd

‘abebBliopy siyy Japun
suonebiqo s,1olueln) 4o |2 wiojiad AjIouls j|eys pue anp awooaq Asy) se abebrioly Siul Ag paindas sjunowe |je
Japua o1 Aed |jeys Joluein) ‘abebiiofp sy} Ul papiAgid Bsimisylo se 1dadx3 "JONVINHO4HId ANV LNIWAVI

‘SINY3L ONIMOT104 FHL NO'Q3LdIIDY ANV NIAID S1 IDYOLHOW SIHL "IDVDLHOW
SIHL ANV ‘SIN3IWND0Ad a31vI3d IHL ‘J1ON JHL HIANN SNOILVOITE90 11V ANV ANV 30 3ONVINHO4HIAd
(8) ANV SS3aNQ3L83ANi IHL 40 INIWAVL (V) 3¥NO3IS OL NIAID S| ‘AlHIdOHd TVNOSH3Id ANV
SIN3Y 3JHL NI 1S3H3LINI ALIYNO3S FHL ANV SIN3H 40 IN3INDISSY IHL ONIANTONI 'IOVOLHOW SiHL

‘sjusy pue A118dold jeuosiad syl Ul 1$8191ul ALINDAS P07 |BIDIBWIWOYD
wuojlun B Japusn 0} sjuelsb Jojueln) ‘uollippe U] “Aliadold 8yl wolysiuay ||e pue Auadold 9yl JO sases|
aininy pue juasaid ||g 01 pue ujl 1saJslul pue ‘sl ‘1ybu s,10luelD JO ||e JapudT 01 suBisse Ajluasaid Jojuels)

"ysed ul ajgeabieyosip suonebiqo iaylo
pue ‘swied 1401 ‘UollBUWSPUOD ‘sdueinsul Buipnour ‘paquosap Awladoud ayl Jo Aue JO UOISISAUOD AJRIUN|OAUI
10 Aselun|oA o speadold io ‘syuswAed ‘spieme j|e (o) pue paquosap Auadold 18410 ayl Jo Aue woly suyoud

Z obed (panuuoy)
JOVOLHON




L

MORTGAGE
. {Continued) . : : Page 7.

B

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,

when due, and otherwise performs all the obhgatlons imposed upon Grantor under this Mortgage, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.’

Grantor will pay, if permitted by applrcable law, any reasonable termination fee as determrned by Lender from
time to time.

EVENTS OF DEFAULT. Each of the foIIowrng, at Lender s option, shall constitute an Event of Default under ‘
this Mortgage . .

Payment Default Grantor falls to make any payment when due under the Indebtedness

Default on Other Payments Failure of Grantor within the time required by this’ Mortgage to make any
payment for taxes or msurance or any other payment necessary to prevent filing” of or to effect discharge
of any lien.

a4

Other Defaults. Grantor fails to comply, with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, secunty
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property. or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor s obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation_ or. statement made or furnished to Lender by Grantor or
on Grantor's behalf.under this-Mortgage or the Related ‘Documents is false or misleading in any material
respect, either now or at the time made on furnished or;bgcomes falsegor misleading at any time thereafter

Defective Collateralization. This Mortgage or any of the Related Documents ceases to-be in full force and
effect (including failure of ‘any'collateral'documentto create a walid and perfected securlty interest or Iren)
at any time and for any reason |, . -

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member; the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, ‘any assignment for the benefit of creditors, any type of creditor workout, or
the commencément of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if:Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with-Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute. '

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later. '

Events Affecting Guarantor, Any‘o'f the preceding events occurs with respect to any Guarantor of any of -
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. ‘A material adverse change occurs in Grantor's financial condition, or Lender believes the
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MORTGAGE :
(Continued) | o Page 3

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party- the right.-to remove, any
timber, minerals (including oil and gas) coal cIay, scoria, soil, ‘gravel or rock products without Lender's
prior wrltten consent

Removal of Improvements Grantor shall not demollsh or remove any Improvements from the Real Property
without Lender's prior written corisent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at Ieast equal value. - :

Lender's nght to Enter Lender and Lender ] agents and representatlves may enter upon.the Real Property
at all reasonable times to attend to Lender's interests and, to inspect the Real Property for purposes of
Grantor's compllance WIth the terms and conditions of this Mortgage.

Compllance with Governmental Requrrements Grantor ‘shall promptly compIy with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, mcludmg wrthout limitation, the Amerlcans With Disabilities Act. Grantor may
contest in good faith any such law, ordlnance or regulation .and wrthhold compliance. durrng any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. t

Duty to Protect. Grantor agrees neithién to abandon. or leave unattended the Property Grantor shall do all
other acts, in addition to those acts set forth-above in this section, which from the character and use of the
Property are reasonably necessary|to protect and preserve the Property

TAXES AND LIENS. The following provusrons relating to the taxes and I|ens on the Property are part of this
Mortgage:

Payment. Grantor shaII pay when due (and inlialltevents (prior to delrnquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority. over. or equal to the
interest of Lender under this Mortgage, except for.those liens specifically agreed .to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph. :

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount: sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall. defend itself and Lender. and: shall 'satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedlngs I N ' . :

Evidence of Payment. Grantor shall upon ,demand furnish to Lender satisfactory evidence of payment of
- the taxes or assessments and shall aUthoriize the appropriate govérnmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify ‘Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if-any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
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1

Note. from the date mcurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will, (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any appllcable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default. g

WARRANTY; DEFENSE OF TITLE The fol|owung provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of'all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. 7 ' : :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to partrcrpate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of. the Property complies
with all existing applicable lawspordinances sandiregulations of governmental authorities.

Survival of Representations and Warrantles.- All representations, warranties, and agreements made by
Grantor in this Mortgage shallsurvive the execution and delivery of thissMortgage, shall be continuing in
nature, and shall remain in full force and effect until such_time_as Grantor s Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation preceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to parﬂcupate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such part|0|pat|on

Application of Net Proceeds. If all or anypart.of the Property is condemned by eminent domam
proceedings or by any proceeding or purchase.in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proviéions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing

the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled. to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not

prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal. expenses whether or not there is a lawsuit,

including attorneys' fees and expenses for. bankruptcy proceedings (mcludmg efforts to modify or vacate.

any automatic stay or |nJunct|on) appeals, and.any anticipated post-judgment collectlon services, the cost

- of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.,

NOTICES. Any notice required to be given undeér this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directedl to the addresses_shown near the beglnnlng of this Mortgage. All
copies of notices of foreclosure from the holder of ‘any lien ‘which has priority over this Mortgage shall be sent
to Lender's address, as shown neag theybeginningof thisrMortgage.p Any party may change its address for
notices under this Mortgage by giving formal written notice to-the ‘other/parties, specifying that the purpose of
the notice is to change the party's: address.. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or'required by law, if there is more than one
Grantor, any notice given by Lender'to-any 'Grantor is'deemed to'be’notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foIIowing‘ miscelléneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding

and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in wrltlng and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property durmg
Grantor's previous fiscal year in such form and' detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property. : -

Caption Headings. Caption headings in this-Mortgage are for convenlence purposes only and are not to be
used to interpret or defnne the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right .shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. 'No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights .

\
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MORTGAGE
(Continued) Page 11

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwrse handled. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. :

. o {
Improvements. The word "Improvements” means all exrstlng and future improvements, buildings,
structures, mobile homes affixed on the Real Prgge : 3 2 eplacements and other

construction on the Real Property. * SUUHO& YA vrq-;amrx

yinund 1oqast ;
Indebtedness. The word "Indebtedness" means , pmrcrpalwirnterest{-‘tand" &rifamounts, costs and
I".( A 7

expenses payab'e under the Note or Related Docugepiss:l aX:Te . aw s of, extensions of,
modlfrcatrons of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended’ or advanced, by Lender to discharge Grantor's obligations or expenses lncurred by Lender to
enforce Grantor's obllgatrons under this Mortgage, mcludrng, but not limited to, attorneys fees costs of
collection and costs of foreclosure, together with interest on such amounts, as provrded in thrs Mortgage.

oLender The word "Lender” means Peoples Bank SB, its successors and assrgns

Mortgage The word ° "Mortgage” means thls Mortgage between Grantor and Lender

Note. The word "Note" means the promissory note ‘dated January 22, 2014, in the orrgrnal prrncrpal
amount of $48,750.00 from Grantor.to Lender, together with;all renewals of, extensions of,. modifications
of, refinancings of, consolidations- of,” and _substitutions for the promissory note or agreement. The
maturity date of the Note is January 22, 2015. e :

.e'm,

Personal Property‘. The words Personal Pro!r‘)erty mean “all equiprﬁerfrt, fixtures, and other articles of
personal property now or hereafterjowned- by Grantor,land. now.or. hereafter attached or affixed to the Real
Property; together with- Lall accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such prop,erty,\ and together ‘with ‘all proceeds’ (inciuding without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The -Wford'}'PrOperty" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection- with the, Indebtedness. ' :

Rénts. The;wofd "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits .derived from the Property-
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