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State of Indiana
MORTGAGE . |
7 ‘(With Future Ad_vance Clause) R o
1. DATE AND PARTIES. The date of this Mo;tgage (Security Instrument) is ................ —

July..25,..2013 ... .

......................................................

.The parties and their addresses are:

MORTGAGOR: .Iris:C. Skalka =
: : 7007 Marshall Avenue
- Hammond, IN 46323

JIf checked, refer to_the attached Addendum incorporated herein, for additional
Mortgagors, their signatures and acknowledgments. o

LENDER: "' lake) Pederalk Bank, FSB -
S 7048 Kennedy-Avenue
Hammond, IN 46323

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debt (defined below) and
Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, mortgages and warrants to Lender the following described property: - '
Lot three (3) in Miller's Central additionito Hammond, Lake. County,
Indiana, as same appears of record plat book 18, page 12, in Recorder's
Office of Lake County, Indianai | ! ' Lo

The property is located in .....Lake. i __ VA -1 RSO O everene
. O o (County) . S oL L

..1007: Marshall Avenue. .. . ..Hammond. ............., Indiana..46323...........
(Address) ) L - (City) o c~ ... (2ZIPCode)

Together with-all rights, easements, appurtenances, royalties, mineral rights, oil and gas

" rights, all water and riparian rights, ditches, and water:stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this

Security Instrument at any one time shall not exceed $..17.2.2909.00. ..ol

This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument. -

/] et
& - .
QOCP: TG-IN 8/28/2007

VMPC465(IN) (0708).00

VMP® Bankers Systems™
Wolters Kluwer Financial Services ® 1994, 2007 ' - To Reorder Form: 1-800-552-9410 ' Initials: Page 1 0f 6

Security Instrument-Open-End-Consumer-IN

yf&
T
A



9 jo g ebe, s{eniu 0Lp6-255-008-} :Wi04 Jopioay o1 2002 '7661 © SEDIAI0ST [BIOUBUIA J8MN|Y SIBHOM
00°'(80£0) (NI)SI¥DdWA wiSWeIsAS swxuea@dw/\
LOOZ/BZIG NI-OLW3Y- dOO - N . NI-t8wnsuo)-pu3-uadQ-uswnasu) Alundes

= P N
g Q uouoadsm S, I9pud uo A[21 Aem ou U1

[I1M 10583110\ PUE J1JoUaq S I9puST 10 A[PIUS 3q [[eys A119do1g a3 Jo uonoadsur Auy -
‘uonoadsur oy 10y asodind sjqeuosear e Juikyoads uonoadsur ue 210j2q 10 Jo Sw} Y}
1& 901j0U 103e31I0JA 9AI3 [[BYs 1apud] ‘A)xadoig oy Sunoadsur jo asodind oy 103 sum
s[qeuosear Aue je f11adoig o 131u9 ‘uondo s 19pua] 1e ‘Kew sjusde S,I19pUI] IO I9PUS]
‘K11ado1d a1y 031 9Fewep 10 ssof Aue
Jo pue ‘109e3110]A IsureSe suorde pue swiep ‘sguipasdord ¢ SPUBWAP [l Jo 19pud] Ajiou
s 103E31I0A] "JUISUOD USYILIM JOLId S ISPUST INOYIIM JUSWSSES 10’ JUBUIAOD SATIIIISAT
‘asucor] Aue ur s3ueys Aue 1wiad jou [[IM 108e81I0IN JULsUOD UM IOt S IOpUST
moyim sﬁueqo Arenueisgns jou [[M asn pue Kouednooo 9q1 JO aInjeu ay) jeyl sa21de
103e3110]N “A115do1g 5y) JO UONEIOISIAP 10 “yusuiredwr ‘9)sem AUBR MOJ[E IO JTUIIOD
j0uU [Teys 103eS1I0JA AIessa0ou A[qeuoses1 oIe jey) snedal [[e SYBW pUE UOHIPUOD POOT
ur Ay1adoig 9q1-d99>[ Iim 1033110 “uondadsu] pue suoneIdY ‘uonipuo)) Ayddoig
’ ‘K119doi1d ay3 sao1du 10 urejurewr
0} sleuewm 10 10qe] A[ddns oym sanied jsurede oaey Aewr 108e31I0JA] SISUSIAP IO SWIED
‘sJy311 Aue ‘ropua] Aq paisanbai se ‘ropuoT 0) uSisse 01 s9918e 103e3ION JUSWINIISUL
Aumoag s1yy Jo uary oY) nedur prnom jey) suire Aue jsurede L11odorg oy 01 9 pusyop
1M 108e31I0N JuswAhed s,103e3110]N Surouapias s3disoar oY) pue anp aie sjunowe
yons ey} soonou e jo sardod 1opuay 01 apraoid 0y Joﬁeﬁuow annbar Aewr 1opua] onp
uaym £y1adoig S o) ﬁune[ej seﬁleqo 19410 pUe ‘SanIpn ‘Sjua1 punois ‘syuswked aseq[
‘soouBIqQUINOUD suaq ‘S1UTISSISSRy ‘saxe) [[e hedifim 105e31101A apLL, jsuiedy sumre|)
‘Teaoxdde uanum Joud s I9pUIT INOYIIM JUSIWNOOP Ul 37 Aq
pamoes Juswas1ge 10 910U AUR I3pun SedueApe/adning Auejsanboi 01 10U JO UOISUIXD
10 uonedlyIpow AUt MO[[e O} JoU 03138 oS[e J03eSIIOIA 'SileusA0o [ m A[dwos
Io woyxad 01 pue 51p, Boym siustuird, [1e axeu 0} seaide: 1082816 N ‘A110doig ay) uo
90UBIQUINDJUS IO 1S3ISIUI AJINQas Jorid e pajeard 1BY} JUSWNIOP UAI] I8Y10 10 Jusuaaide
Ayumodas ‘ysnI) Jo pasp ‘oFesiionr Ionio’Aue ‘o) pIedor Y s)sarajul A)undag Ioug
JuswInIsuf
&nmoss sIy) pue 199(1 paIndss 91{1 JO SUWIId) 9U) YIIM SDUEBPIOIDE Ul PUB 9np Uaym
pred oq [[Is 1o p21noes ay} Jepun sjuswied e 12Y) seo18e 105281107 *syuamkeg
"urege suaddey 31 JI yOBAIQ B JUSAS 31} IOPISUOO 19)B] 03 JYSLI S, JOPUT SAIRM JOU SSOP I9PUY |
‘Yoes1q 5,103e31I0JA U0 Apatal Ioyiio SUISIDISX JoU Ag JIWI] 1IPIID Y SINPAI PUE JIPIID
JO SUOISUAIX? [EUONIPPE Sjell 0} 9SNyal ABW 1opUST ‘WON03s ST} UL JUBUAACY KUe” SOYILAIq
103eS1I01\ J] “JUSWNIISU] £111n23g $1) pue 1g3(] PaINd3S dY) 19pun suonesiqo [ersjew

9Ie UOI}03S SIY) UI SJURUSA0D 9Y) Jel) $3213e 10583110 *SINVNAAOD ADVOLIAON ‘S

"JuawInIsuy AJIno9g siyl Aq palead
st 1e1]) Suramp [edund s 1oSeS 10N m 1sa1aiur A1no9s Juanbasqns Aue soArem 1opua
“uoIsSI08a1 Jo 1y311 2] Jo dnou pannber Aue apraoid oy spej ISPUYT 1B} JUSAD Y} uf

‘JuswnIsuy
A11In59g SIY] JO SwWiv) 3y} Jepun IepusT Aq paiinour sasuadxs pue poourApe
swins 194jo Aue pue anjea st pue A112doad sy 3undsyo1d asimIayio 1o Furarasard
‘Surinsut 10J 19pus AQ palmnoul sasuedxa pue pooueApe Swns [euonIppe [V ‘(I
"I9puo pue Joﬁeﬁuow U29M13q JUIMDIIZE Junodde J1sodap Aue 03 Fune[ar
S)JEIPISAO 10} SINIIGET] ‘01 paII JOU Ing Burpnyour ‘mef Aq paliquyoid 10U 1u9Ixd
oY) 0} ‘osue I191e] AW YOIYM ‘I9PUIT O] SIMO I0FeFIIOIN suonesdqo 19Y10 [V D
‘Bunum aeredas e ut 0) paa1de 9q JSNW JUIWTWWOD Yons AUY “Junowe
Aue ur $a0URApPE 10 SUBO[ 2ININJ IO [BUOTIPPE dYBW O} JUIWIIUIWOD € INIISU0D
[Teys juswnnsuy A3LINdaS SIy) Ul SUIYION “JuswnIsuy AILIndag SIy} Jo 91ep 9Y) Uo
SpeW J1 SB PoIND3s SIB SUONEIIQO 2ININJ I9YI0 PUL SIOUBAPE ININ [[V ‘pasueApe
9q 194 10U Aew }1ed 10 [[e Y3nOYl USAQ judWNNSUT AILINDAG SIY) AQ PaIndas
aIe suone3I[qO 2ININJ 19Y)0 PUB SIDUBAPE JININY [[V 'SISYIO pue 105eS1I10N
drow 10 U0 Aue 10 ‘103eF1ION 210w IO U0 AU® AQ PAIINOUI IO O USAIS oIe
1ey) suonedqo aInjinj pue SOOUEADE 21Miny {[E SN0 [[IM JUSWNISU] Ayumdag 1)
ey $9213e 103eF)IOI Yors ‘Juswnnsu] AIInoag siy) sudis uosiad suo uey) 10w
JI "PIOUSTSIST K[jesyroads srjuswnnsuy XJIN5ag SIY) JoU 0" ISYIoYm-JUSWNHSU] * -
£1Ind9g sy} 19)je 1opuaY JO I0AR] UT 103e81I0N AQ P2aINdoaxa 1Qap JO SOUIPIAD
19130 10 ‘Ajuerens ‘}oe1u00 ‘sj0u K1osstwoid Aue 1apun J9puaT 01 103e81I0N
j0 suonedi[qo aInIng 19410 I0 105eS1ION 0) I9PUST WOI] SIIUBAPE amny vV 'g

" *
ra,

- ' : ssoz 1 3sndny jo

&1tlnjem IEUI} =3 qntm €102 ‘Sz AInL:pa3eP 00°00S% ;/1$ 30 junowe fedrourtad

9yl ur ‘gsqd ‘qued TeI=2pad BT 03 BY[EBYS °D STAI WoiJ a30u LAiosstwoxd ayg

(*()193p yons fo awp Kyampvw pourf ay; spnpour

pup paindas (8)1g2p 2y1 fuuapr yporfdads 1smu nog ) ‘suonmnsqns 1o suonedyIpow
‘S[EMOUDI ‘SUOISUI)XD II3Y) [[B PUB MO[3q PIQLIISIP 1qIP JO OUIPIAD I3YJ0

+ 1o (sen)fyuerend ‘(s)1oenuod ‘(s)ajou Arosstuiold [[e Jo SULIB} 3Y) IPUN PILINOUT 3G3(] 'V

’ :SMO[[O] Se

. Pauljop St 1q3(J paIndsg,, Wid) YT *SHINVAAYV TANLNAA ANV L9Ad dFANDAS ¥



i,

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause

-them to be performed. Mortgagor appoints Lender as attorney in fact to sign

Mortgagor’s name or pay any amount necessary for performance, Lender’s right to
perform for Mortgagor shall not create an obligation to perform, -and Lender’s.failure to
perform will not preclude Lender from exercising any of Lender’s other rrghts under the
law or this Security Instrument. i -
Leaseholds;. Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a‘leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or-planned unit development.

Condemnation. Mortgagor will ‘give Lender. prompt notice of any pending or threatened
action, by private or public entities to purchase.or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds ofiany award or claim for damages connected with-a
condemnation or other taking of:all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any pr1or mortgage deed of trust, security
agreement or other lien document. :

Insurance. Mortgagor shall keep Property 1nsured agarnst loss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This
insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuantyto the preceding two sentences can change during the term
of the Secured Debt. The insurance earrier providing ‘the insurance shall be chosen by
Mortgagor subject to-Lender’s.approval, which shall not be unreasonably withheld. If

Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,

obtain coverage tg protect Lender’s rrghts in the Property accordmg to the terms of thrs
Security Instrument.

All insurance policiestand renewals shall be acceptable t0 Lender and shall 1nclude a
standard “mortgage clause” and, where applicable, “loss payee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have the right to hold the policies and renewals. If Lender requires, Mortgagor shall
immediately give to Lender all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender
may-make-proof-of:loss if not made-immediately by Mortgagor: - :

Unless otherwise agreed in writing, all insurance proceeds shall be applled to the
restoration or repair of the Property or to the Secured Debt, whether or not-then due, at
Lender’s option. Any application of proceeds to principal shall not extend or postpone the
due date of the scheduled payment nor ‘change.the amount of any payment. Any excess
will-be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to
any insurance policies and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Debt 1mmed1ately before ‘the
acquisition. N

Financial Reports and Additional Documents Mortgagor will provide to Lender upon
request, any financial statement orinformation LLender may deem reasonably necessary.
Mortgagor agrees to'sign, deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations' under this Security Instrument and Lender’s lieti status on the Property. In
addition, Lender may file a financing statement; 51gned by the Lender 1nstead of
Mortgagor with the appropriate public officials. :

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of,.a.transfer- or-sale of all-or-any part of the Property: This tight is subject to
the restrictions imposed by federal law.(12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur::

Fraud: Any Consumer Borrower engages in fraud or material mlsrepresentatron 1n
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor. occurs that adversely
affects the Property or Lender’s rights’in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance op the Propgyty; (b)
Mortgagor transfers:the Property; (c)- Mortgagor commrtswtﬁr%e;wrse

e
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proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS;_ SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and-individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor

- agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument* shiall bind-and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with apphcable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section
will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headmgs of the sections of. this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Securrty
Instrument. Time is of the essence in this Security Instrument

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or
by mailing it by first class mail to.the appropriate party’s address on page 1 of this
Security Instrument, or to any other address designated-in writing. Notice to one
mortgagor will be deemed to.-benotice'torall mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any

- and all rights and remedies Mortgagor may now have or acquire in the future relating to
redemption, reinstatement, and the marshalling of liens and assets. Mortgagor waives

. all rights of valuation and appraisement.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the
Secured-Debt-may be- reduced to a zero-balanee, -thls Seeurity- Instrument-wrll remain-in
effect until released. .

18. APPLICABLE LAW. This Securrty Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by-the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.

[Check all applicable boxes]
K8 Assignment of Leases and Rents @(Other

20.JADDITIONAL TERMS. 1 :
i
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this -25th day of July 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security -Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 7007 Marshall Avenue
Hammond, IN 46323
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extentytheypare fixtures arecadded to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every maturel whatsoever now:or hereafter located in, on, or used, or
intended to be used in connection with.the Property, including, but not limited to, those for
the purposes of supplying.or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing ‘apparatus, security and ‘access control apparatus, plumbing,
bath tubs, water heaters,,water closets;_ sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a Ieasehold) are referred to in thrs 14 Famrly Rider and the Security
Instrument-as-the-“Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5. _

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer FinanciW.
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BY ,SIGNING BEKO, Bgrr, cgapts and agrees to the terms and covenants contained
J’ hie” Mil .

(Seal) (Seal)

Iris C Skalka -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

:Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-57R (081.1) . . Page3o0f3. . - op Form 3170 1/01




ADJUSTABLE RA_TE RIDER

THIS ADJUSTABLE RATE RIDER is made this ...... 25th day of ....Ju..l.y.,...ZQ.l..I?: ...................
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Secunty Instrument”) of the same date given by the under5|gned (the

...................................................................................................................................... (the “Lender”)
of the same date and covering the property descrlbed in.the Security Instrument and located at::

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN .
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addrtlon to the covenants and agreements made inthe Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT, CHANGES -

The Note provides foran initial interest rateof ......... toooeds ...... 4:000  9%.The Note provides for
changes in the interest rate'and the payments, as follows: ! : ‘ ;

3. PAYMENTS

(A) Periodic Payments
I will pay principal and interest by maklng perlodlc payments when scheduled: (mark one):

O I will make my perlodrc payments on the fi rst day of each month beglnnlng ON..leoreirnenencreennane

XX | will make my periodic payments as follows:

During the first ten years, the "Draw Period", your monthly payment will be
“interest accrued plus $25.00, beginning SeptémBer 1, 2013; at the end of the
draw period, the draw period will'close, and principal and interest paymenits
will be required monthly and will beifully amortlzed over the’ remainlng ten
year period, the "Repayment Perlod"’ :

O In addition to.the payments described above | will pay: 'a”"BalIoon Payment” of
U SISO IR % Spat, o S . The:Note Holder will deliver

or mail to me notice prior to maturity that the balloon payment is-due. Th|s notice will state the

BalIoon Payment amount and the date that it'is due

Multistate Adjustable Rate erer ‘-’- y ARLR 4/1/2010
Bankers Systems™ ¢ \. e
Wolters Kluwer Financial Servrces N To Reorder Form: 1-800-552-9410 . Page 1-of 4

MY




(B) Maturity Date and Place of Payments

I will make these payments as scheduled until | have paid all of the pnncnpal and mterest and any
other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on AuguStl 2033
.............................................. .| still owe amounts under the Note, | will pay those amounts in full on

that date, which is called the “Matunty Date.”
| will make my periodic payments at ...7048, Kennedy Avenue, Hammond, IN 46323..

.................................................. or at a different place if required by the Note Holder.
(C) Amount of My Initial Periodic Payments
Each of my initial periodic payments will be in the amount of U.S. $.§99.¥.1.1.§S1...l..n.t.?-..r.§.s..§..P1US $25.00
This amount may change.
(D) Periodic Payment Changes :
Changes in my periodic payment will reflect changes in the unpald pnnC|paI of my loan and in the
interest rate that | must pay. The Note Holder will determine my new interest rate and the changed
amount of my periodic payment in accordance with Section 4 of the Note. :

4. INTEREST RATE AND PERIODIC PAYMENT CHANGES -
(A) Change Dates
Each date on which my interestrate ¢ould change'is called'a “Change Date.” (Mark one)
[0 The interest rate | will pay may change.on the first day of ...

and on thatday every| W8 0. 0. S 00U 2 A 8. .8 LA R month thereafter.
XX The interest rate | will pay may change ..When the index changes .. . ...
and on every . indexs changeidatel| 15 L€ DLrODErLY. Ol .. ... thereafter.

(B) The Index

Beglnmn% with the first Change Date, my interest rate will be based on an Index. The “Index” is:
he Wall Street Journal Prime Rate

Jbexeme each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

percentage points (................. 0.750...%) to the Current Index. The result of this calculation:
XX will not be rounded off. o .
[] will be rounded off by the Note Holder to the nearest .......................... %.
[] will be rounded off by the Note Holder up tothe nearest .......................... " %.
] will be rounded off by the Note Holder down to the nearest .......................... %:

Subject to the limitations stated in Section 4(D) below, this amount will be my new interest rate
until the next Change Date.

Multistate Adjustable Rate Rider . ARLR 4/1/2010
Bankers Systems™
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The Note Holder will then determine the amount of the periodic payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on'the Matuiity Date
at my new interest rate in substantlally equal payments The result of this caIcuIatlon will be the new
amount of my periodic payment.

(D) Limits on Interest Rate Changes

(] My interest rate will never be increased or decreased on any single Change Date by more than

....................................... percentage pomts from the rate of interest | have been paying for the
preceding period. B Co ‘ - ' '

g My interest rate will never be 8reater than .............................. 21000 ...% or less than

........................................................ %. -7 T '

(E) Effective Date of Changes ' N *

My new interest rate will become effective on each Change: Date | W|II pay the amount of my new
periodic payment beginning on the fi rstxpenodlc payment date afféf the Change Date until the amount
of my penodlc payment changes again.” Ty

B. TRANSFER OF THE PROPERTY'OR A’'BENEFICIALINTEREST IN BORROWER

Uniform Covenant 18-of thejSecurity, Instrument is amended. to.read as, jollows: _

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any-'legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be-exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender’'s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to-Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and'in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

Multistate Adjustable Rate Rider ARLR 4/1/2010
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If Lender exercises the option to require immediate payment in.full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

[J C.FUNDS FOR ESCROW ITEMS
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

etreeeeree e aa e e sonnaes ire.. (Seal)
-Borrower

............................. RS UPRUPPUPPPROUPIRRPORPR (o1 )
-Borrower

Multistate Adjustable Rate Rider X ' ARLR 4/1/2010
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