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COLLATERAL AGREEMENT COVERING LOANS TO THIRD PARTY

Merrillville, Indiana __May 24, 2013
' . DATE

KNOW ALL MEN BY THESE PRESENTS that, in consideration of any loan or other financial accommodation heretofore or
hereafter at any time made or granted to WOODLAND ESTATES BLOCK 1, LLC

(thereinafter called “Customer”) or to the undersigned (or any of them), by CENTIER BANK, MERRILLVILLE, INDIANA
(hereinafter, together with its successors and assigns, called the “Bank”), the undersigned mortgages and warrants to Bank, to secure
the payment of the Liabilities (hereinafter defined), the real property and/or real property interests described on Exhibit A, which is
attached hereto and made a part hereof (the “Collateral”). The term “Liabilities”, as used herein; shall mean all’ obhganons of the
Customer or the Ondersxgned (or any of them) to the Bank, howsoever created, arising or ev1denced whether direct or indirect,
absolute or contingent, or now or hereafter existing, or due or to become due The undersigned waive(s) notice of the existence or
creation of all or any of the Liabilities.

Any of the undersigned who has delivered, pledged, assigned or transferred any property to the Bank, or who may hereafter
do so, warrants to the Bank that such undersigned is, or at the time of any such future delivery, pledge, assignment or transfer will be,
the lawful owner of such property, free of all mortgages, claims and liens other than the interest granted hereunder, with full right to
deliver, pledge, assign and transfer such property to the Bank as Collateral hereunder.

Non-payment, when due, whether by acceleration or otherwise, offany amount payable on any of the Liabilities shall
constitute a default hereunder. Upon such default, Bank will have the right to foreclose the lien hereof in accordance with the laws of
Indiana and to exercise any other remedi¢s,of Bank provided herein land/or lin any|of the other documents executed in connection
herewith or in connection with the Liabilities, or which Bank may have at law, at equity or otherwise. In any suit to foreclose the lien
hereof, there will be allowed and included. asjadditional Liabilitiés. in the.dectee, of sale; all expenditures and expenses which may be
paid or incurred by or on behalf of Bank for attorney's fees, appraiser’s fees, outlays for documentary and expert evidence,
stenographer's charges, publication costs, costs (which“maybelestimated @s tofitems io be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, title insurance policies, and similar data and assurance with
respect to title as Bank may deem reasonably necessary either to prosecute such suit or to evidence to bidders at sales which may be
had pursuant to such decree the true conditions of the title to or the value of the Collateral, and any other expenses and expenditures
which may be paid or incurred by or on behalf of Bank and permitted by the laws of Indiana to be included in such decree. All
expenditures and expenses of the nature mentioned in this paragraph, and such other expenses and fees as may be incurred in the
protection of the Collateral and rents and income therefrom and the maintenance of the lien hereof, including the fees.of any attorney
employed by Bank in any litigation or proceedings affecting this agreement or the Collateral, including probate and bankruptcy
proceedings, or in preparation of the commencement or defense of any proceedings or threatened suit or proceeding, or otherwise in
dealing specifically therewith, will be so much additiorial Liabilities and will be immediately dué and payable by’ the undersigned,
with mterest thereon at the default rate provided with respect to the Liabilities until paid.

" The Bank may, furthermore, from time to time, whether before or after any of the Llablhtles shall be come du¢ and payable
without notice to the undersngned (or any of them), take allior-any of the following actions: (a) retain orobtain a mortgage or security
interest in any property, in addition to the Collateral, to secure any of the Liabilities, (b) retain or obtain the primary or secondary
liability of any part or parties, in addition to the Customer or the undersigned {or any of them) with respect to any of the Liabilities, (c)
extend or renew for any period, (whether or not longer than the original period) or exchange any of the Liabilities or release or
compromise any obligation of any nature of any party with respect thereto, (d) surrender, release or exchange all or any part of any
property, in addition to the Collateral, securing any of the Liabilities, or compromise or extend or renew for any period (whether or not
longer than the original period) any obligations of any nature of ‘any party with respect to any such property, and () resort to the
Collateral for payment of any of the Liabilities whether or not it shall have resorted to any other property securing the Liabilities or
shall have proceeded against any party primarily or secondarily liable on any of the Liabilities. -

Any proceeds of any disposition of Collateral may be applied by the Bank to the payment of expenses in connection with the
Collateral, including reasonable attorneys’ fees and legal expenses, and any balance of such proceeds may be applied by the Bank
toward the payment of such of the Liabilities, and in such order of application, as the Bank my from time fo time elect. All rights and
remedies of the Bank expressed hereunder are in addition to all other rights and remedies possessed by it, including those under ‘any
othér agreement or instrument relating to any of the Liabilities or any security therefore. No delay on the part of the Bank' in the
exercise of any right or remedy shall operate as a waiver thereof, and no single or partial exercise by the Bank of any right or remedy
shall preclude other or further exercise thereof ot the exercise of any other right or remedy. No actlon of the Bank permltted hereunder
shall impair or affect the rights of the Bank in'and to the Collateral.

This Agreement has been made and delivered at Merrillville, Indiana, and shall be govemed by the laws of the State of
Indiana. Wheréver possible each provision of this Agreement shall be interpreted in such manner as to be effective and valid under
applicable law, but if any provision of this  Agreement shall be prohibited by or invalid under such law, such provision shall be
ineffective to thé extent of such prohlbmon or 1nva11d1ty, without invalidating the remainder of such provision of the. remalmng
provisions of this Agreement

Address ) : COBBLE TH BYOCK 1, LLC
15010 WEST 143*° STREET, SUITE 210 _By: . 4 .
ORLAND PARK, IL 60467-1944 ) By: PETER J. VRDOLYAK'III, Manager

AMOUNT $1L0 -
CASH____CHARGE .
CHECK#KE:fﬁ&JQZK55
OVERAGE
COPY_____
NON-CONFY_
DEPUTY LA
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ACKNOWLEDGMENT.
(Individual) T A .' T T e e
et Colegons e B1ic 1, 1
Before me, i M (‘ [/1 r‘k , a Notary Public this ZiId day of Mz{ v ,
13 R s acknowledged the execution of the annexed instrument.
My commission expires: .- 3- H (Notary lic) ﬂ
ot JX (" Lank
OFFICIAL SEAL , E
.{ GINAM, CLARK (N°‘2’;‘/ s C!ounty) :
Notary Publfic - State of itlinois
C.ommission Expires ab 03, 2014 .

I affirm under the penalties for perjury, that I have taken reasonable care to redact each Social Security Number in this document,
unless required by law.

Name:

Printed Name:

This instrument was prepared by PATRICKAMORRISSEY, COMMUNITY,BANK PRESIDENT, CENTIER BANK, 600 EAST g4™
AVENUE, MERRILLVILLE, Indiana 46410
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EXHIBIT A

Mortgage dated February S, 2010 and recorded on February 11, 2010 as Document Number 201 0 007506 in the Ofﬁce ofthe Recorder of Lake
County, Indiana.

Assignment of Leases and Rents dated February 5, 2010 and recorded on February 11, 2010 as Document Number 2010 007507 in the Office of the
Recorder of Lake County, Indiana.

Lot 3, (Except the West 17 feet thereof) and Lot 4 (Except the East 90 feet of the North 100 feet thereof) in Nob Hill Commercial Estates, as per plat

thereof, recorded in Plat Book 45 page 86, and as amended by Plat of Correction recorded August 19, 1980, in Plat Book 52 page 43 in the Office of
the Recorder of Lake County, Indiana.
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