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This agreement, is by aud between Sherwin Yellen (“Vendor”, whether ong
Mugana (“Purchaser™). Vendor sells and agrees to convey to Purchaser, vp
full performance of this agreement by Purchaser, the following commercial
with the rents, profits, fixtures and other appurtenant mterests (“Property™)]
Indiana, commonly known as S02 West 151st Street, East Chicago, Indiana|4

HTs! uccount of
John F Cloutier Attorney Trust Account
Charrer One Bank
325 Muin Streer AP
Evansion, . 60202
Account Niember 4308689204
Routig Number 24107044 7

agreerment).

2043 048562

2. Payments. Payments shall be applied first{ointerestion the unpaid balac

interest.

wd

LAND CONTRACT

the sum of $6,000.00 no later than July 22, 2011 (150 days after ex¢

the balance of 514,000.00, together witli interest from the date of thy

agreement at the rate of $% per annum, with payments of $283.87 perjmonth @(‘,ﬁﬂd T‘(
The payments shall be made payable (o Sherwin and Steven VYellen at ggw

Kenton, Skokie, IL 60076.

. Prepayment. Purchassr may pay the balance owed at anytime without p
4. Tuxes. Purchaser shall pay priot to delinquency, all taxes and assessmen
Property at the time of the execution of this agreement and thereafter, an
demand receipts showing such payment. Vondar bas paid taxes [orthe y
Purchaser shall be responsible for the 2010 property taxes and subsequey

shall be responsible for payment of of the action already commenced 10
shall hold Vendor bannless for such cost.

21598653995 F.gz
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br inare), and Dan
on the prompt and

al estate, together
in Lake Couaty,
6312:

1at 8981 N. Kenton,
he following manner:

2 [o be \vzrecl lo the

xecution oﬁhls “G P\‘(\‘fb\-((‘

f and then to

enalty,

ts'levied on the

d deliver 10 Vendor on
cars 2009 and before,
ntltaxes. Purchaser

ohwer the taxes and

3. Insurance. Purchaser shall keep the improvements on the property insured against loss or

damyge occasioned by fire, extended coverage perils and such other haz
require, without co-insurauce, through insurers approved by Vendor, in't
replacernent value of the improvements on the Propeny. Purchaser shall

}u Is as Vendor may
1¢ amount of the fusll 3927

ay the imsurance

Wucush
uunfom
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premiums when due. The policies shal) contam the stanclard clause in falbr of Vendor's

interest, and evidence of such policies covering the Property shall be pr
I promply give notice of loss to jpsurance companies and|Viendor. Unless
insurance proceeds shalf be applicd 10

vided Vendor deems (he restoration or repair

Purchaser shal
Purchaser and Vendor otherwise agree in writing,

restoration or repair of the Property damaged, pro

to be ecanomically feasible.
6. Waste. Purchaser shal] pot commil waste nor allow waste 1o be committed on the Property,

keep the Praperty in good tenantable condition agd repair, and free from|liens superior (o the
lien of this Contract, and comply with all laws, ordinances and regulatiops afTecting the
Property. [f a repair required of Purchaser relates to aq | nsured casualty,(Purchaser shal) not
be responsible for performing such vepair if’ Vetidor does not make availgble to Purchaser the
wsurance proceeds therefor.
7. Warrann: Deed, Vendor agrees that i (he purchase price with interes jg fully paid and ajl
conditions fully perforned as specified herein, Vendor wil] deliver to Purchaser a Warranty
Deed in lee simple of the Properly. Vendor shall escrow wilh Attorney Jolin F. Cloutier such u
deed who shall deliver such deed 1 the Purchaser upon the instructiogs 1]Verdor or upoq the

demand of the Purchaser along with proof of payment as agreed.
8. Time of the Lssence. “[ipe is of1he essence as £y -aj} Bravisions hereundes
9. Late Paynients, Any payment wiade fofe tha 10 days‘after it's duc shaj] ncur a late fee
charge o $% of (he AmoUsRd dus.-opthe maXIm Iy argotiat Alloiwed by faw,\whiche ver is less.
10. Defunlt. Thirty days following the due date, or Upon a default in performance of any other
abligation of Purchsar whicl coutinves:fory pexiod of 30 days' [ollowi; g Witten potice
thereol by Vendor (delivered persouslly.or mailed by cetiified i) heleljtire oulstanding
balance under this contract shall become immediately due and payable a} Vendor's aption and
wilhout notice (which Purchaser hereby waives), and Vendor may singly, ternatively or ip
cambination: '
(1) terminare this Contract and eithe

State of Indiana (if Purchuser has paid enough of the contract pricq sych that Judicial
foreclosuye js required); in either cvent, with « period of redemp Ggn fin fhe court's
discretion, ta be conditioned o ful] Payment of the entire outstan mn balanee, with
interest thercon from the date of default and other amouns due heteynder (Tailing which
all amounts previously paid by Purchases shall be forfeited a5 liquidgted damages for
fatlure to filfi] thig Contract and as renta] for the Property):

(insue for specific performance of (his Contract:

(iii) sue for the unpaid purchase price or any portion thereo;:

(1v)declare thig Cantract at'an end and remove 1hig Cotitract as a ¢jo;
title action if the equitable interest of Purchaser i$ imsignificans:

0 title in a quijet-

. receiver appointed ro
collect any Tenls, 1ssues or profits: or
(vi)pursye any other remedy available i law-or equity.

2198659995 P.a3
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An election of any of the foregoing remedies shal] only be binding on Vefidor if and whep
pursued in hitigation. All costs and expenses including reasonable attom y fees of Vendor
incurred to pursue any remedy hereunder to the extent not prohibited by Jaw and expenses of
litle evidence shalf be paid by Purchaser agd included in any judgment. Th pariies agrec that
Vendor shall have the optious set forth in this paragraph available to exerbige in Vendor's sole
discrenon. If the entire balance becomes due inferest shall continue to a
due plus miterest is paid. ’

VL Trausfer. Purchaser may not transfer, sell or canvey any legal or equitabile/interest in the
Property. ncluding but vat finited 10 a lease tar a term greater than oge ygar} without the prior
written cousent of Vendor unless the oulstanding balance payable under ihis ontract is paid in
Rl In the event of any such transfer, sale or conveyance without Vendorls Wwritten consent, the
enfire aulstanding balance payuble under this Coniract shal) become tmmydiptely due and
payable in full at Vendor's option without notjce.

12. Succesyars. All terms of this Contract shall be binding upon and inuge ¢
heirs, legal representalives, successors and assigns o Vendor and Purchas

- [3. Waiver. The waiver of any breach of (his Agreement by either party shdil hor constitute a
coptinuing waiver of any subsequent bresch, either of the same orof angther provision of this
Agreement. The delay or omission by the Vendor to cxereise any gl of power provided by
this Agreement shall not constitute g waiver ol such right-oy PUVeT of adqyicscence in any
default on the part of the Purehaser The acceptanee of pavinents matie Yy (he Buyer in «

the benefit of the
T.

thanner or al 4 time athar than.as required by the temps and copditions-of His Agrcement shail 2saz
vt be construed s s wWaiver or variation ofsuch tenns apd conditians, ny default on the part Tmehm
af the Purchaser shall be cobshetd4é cuntinuas and (he Vendor may edereise every right and 23 2 e
pawer under the Agreement al any lime durng the continuance of such clault, or upon the ;Z; § >3
oceurrence of any subsequent defau);. ]{’ = % 3
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(SEAL)

ferwin Yallen

Stare of Incigha ’
County of -
I the undersigned, Notary Public i and forsaid Couuty, in (Ha

HEREBY CERTIFY that Sherwin Yellen, petsorally kiown tafmé 10 bo o sanie person
whuss name is subscribed taithe forcgoing instrument, appoar i i
person. sud acknowledged tiat e signed. sealed wid dehiverud
free and volmtary act, for (he ©5es aud purposes therein sel fo)

Grven medes e haned ang ofTiZEH s/:al. this % day of_zg{L 2011,

MyLCwnvmssin eXprres é; / Qg/g Q e Al
- : 33/;1_ _ _M(STAL}

W

Coutny of .
1. El)e wndersipned, 4 Notary Public in and for snid Cotmty, in 1fle La(: #taresaid, DO
HEREBY CERTIFY thiat Dan I\’(ngana“{)trsmml‘ly known to nib 14 be the sanse persan

s Qo Dan tagane |
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