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MORTGAGE
MIN: 1005378-0000009407-0
DEFINITIONS

R

Words used in wliiple sections of this docoisent are defined below and other words ave dedined i Sections SO B SN KW b
and 21, Certain rules regarding the usage of words used in this documment are also provided in Section 16,

(A} “Security Instrumem” meins this document, which 15 dated June 24, 2013 clogether with all Riders w
this docusent.

(B} “Borrower™ iz Pranee Viprakasit

Borroweris the mory

rgor under this Seturky Instnpeedl,

L “MERS™ is Morteage Flee istration Systems, Inc. MERS is a sepante corporation that 19 scting solely ab
nominee for Lender and Lender’s Successors and assipns, MERSIs the mortgagee undox this Stcarity Instrument. MERS
s organized and existing under the Jaws of Delaware, and has an address and telephone number of PO Box 2026, Fling M}

483012026 {streat address: 3300 S W 34th Avenue, Suite 101, Coala, FL 34479, el (RE8YBT0-MERS

{8 “Lender” is Centier Bank

Lenderis o Corporation organizod andexistng under
the Inws of the State of Indiana - bendersudidress ¥s

600 East 84th Avenue, Merriliville, IN 48410
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State of Trdiang

s

County of Lake
Beforere,  Tyette Westerman (e Notary Publicythis  24th dayof
June 2013 . Pranee Viprakasit

{namels] ofsignersD

acknowledged the execntion of the dnnexed moripage.

Notary Publio

t 1s{}he property 05/21/20
i Cﬁg?‘s%&m £ }}5}{‘

Lake

J4. R. Barkiey

This instrument-was prepared by: y
| Name]

Laffirm, under the penalties for perjury, that [have taken reasonable eare o redactench Soeial Se seurity pimber in this documend
J. B Barkley i

untess required by law
[ Mama]

Aftey Recording Return To:Gentier Bank
800 East 84th Avenue
Merrillvitle, IN 48410
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(£} “Note” means the promissary note signed by Borrower and duted Jurie 24,2093 - The Note sies thiy
Borrower owes Lender One Hundred Thousand and no/M0d

Dostlars (1.8, $106,060.00 3
plug-interest. Borrower has promised to pay this debt i regular Petiothe Pavmints and o pay the debt il sot later G

July 014, 2028
() “Property” means the property that is deseribed below under the headin g "lransfer of Rights in the Propery.”

(G} “Loan” means the delt evidenced by the Note, pius interest, any prepavient of wrges mnd ke charges due under the Noto,

and all sumns due inder this Security Instrument, plus inteiest

(H} “Riders™ means all Riders to this Security Instrument that are executed by Boreower: The following Riders are-to be
exvented by Borrower [check box as applicable]:

z\g%}ux ble Rure Rider i 1 Condoninium Rider L. Second Home Rider
Balloon Ruder D Planned Unit Developmient Rider Nﬁ VA Kider

P-4 Family Rider [j Biweekly Payment Rider f Other(s) [specify]

(1) “Applicable Law™ micans sl controlling apphicable federal, state and local staiutes, regulations, oidinances wid

administrative roles and orders (that fave the effect of fawy agwell ag all applicablefinal, non-appedlable judicn] apinideg

esamionts and other chiies thae wt
Gotdlion or similar arpasisation.

{ﬁ} “Community Association Dues, Fees, and) ARessmeit® pieat bl diesploes, s
wmposed on Bormower or the Pro perty by s condominivm association, homeswicss

(K} “Blectrovic Funds Transfer” means any vansfer ot funds, other than 2 ansacton oniginated by check, dinft, or sivitar
paper instrument, th{,h is gl %31?01;(*?1 g glectronic terdinal e lephopic) instranent, @EEpLicr, or fHagnets wWpe sooad
to-order, nstruct. or authorize @ Gnancial mstitution o debit or credit 4t aceotnt, Such term melodos, but 8 nor Timed 18,
noint-ofsale trar avtomted feller Idching tafsae i 088 MEinc s Yhittuibd) by tefephione, wire s fers: and dutgrnaed
clearinghouse wanstes,

{1} *Bserow lems™ means hese Bems tiatare deserihed in Seation 4,

(M) “Miscellaneons Proceeds” mems any compensation, seticment; award of dumages, or prosecds poid By any third
party (other than tisurance proceeds paid under ih coverages described th Seetion 5 far ) ddm’ig\{* to, of destilrion o,
the ?mp oty {0 condermnnton or other taking of all or any part of the Proper tyr (i) convevin in Lt of condetnmation: or
(V) misrepreseniations of. or oinissions 1< 1 the value sndforeondition of the Pra peerty,

(N} “Morigage Insoranee™ means lnsuranice nrofecing Lender against the nonpayeent of, or defank o, the Laan,
£hy Hag 2 £

(O “Periodic Payment” means the regularly scheduled aiaint dilo oy (&) principal and interest under the Nt phus (1) any
arowntts under Section 2 of this Seeurity Tnstremest,

By “RESPA” means the Real Bstate Settlement Procedures ACEGZ RESC § 2601 etseq.) and its imple swnding seoulation,

Regulation X (24 CF R Pun 33003 ax tey might be amended o thne 1o Esmg\ ur any additionn! or successor lewislation or
& e

regulation that govemns the same subjort mutter. As used o this ‘swmztg tnstrimnenl, “RESPA ™ vefers 1o 5l Feguireenis ind

restrictions that e img)tm din regard to & fedemily related Si0riage Toan™ even 1 the Loan docs nod quaitly o o “federally
reited mortgage loan™ under RESPA.

(€. “Suecessor in Interest of Borvower™ means any party that has taken title to the Propirty. whether or not st party hay
assumed Borrower $oblipimons snder the Note snilor thi Security Hwindent.
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by this Stvurity Dnstetonent witheat fuvilier démsnd and may foreclose this Seeurity Instrument by judicial proveading,
Lender shall be entitied (o coliect all expenses incureed in pursiing the remedies provided in this Section 2%, inchuding
but not Himited 1o, reasonable attoraeys’ fees dnd costy of title evidenics

23 Release: Upon payviment of 1l $ums sectired by this Security unent, Leoder shall reloase this Security Instrgmend,
Eander may charge Borrower 2 fee for refeasing this Security Instrument, but only if the foe is paid o thindy
rendered and the charging of the fee is permitted undér Applicable Law,

24, Waiver of Vaduation and Apprasement. Bovowet waives all sghtof valuation sad appraisement,

P

arty for services

YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN 53
TOTHE SELLER/LENDER.

BY SIGNING BELOW, Borrpwer aceepts and agrees 1 the ferms snd. covenants contained in papes Ltheough 12 of this
Security fstriment shd fu any Rider exeented by Bomower and recorded with s,

S N A
%’ Mé’(f) {Sead)

Franee Viprakasit Bormwe

{Seuh

sHorrwer

{sondy {Seal)

Herrinwer SHrowi
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NSFER OF RIGHTS TN THE PROPERTY

1 modifications

This Securily Instrument secures to Leader: () the repaymient of the Loan, and all rengivals, exténsions an

Note; and (1) the performance of Borrower’s covenants and agreements pndey this Seeurity Instrument and the Note,

For this purpose, Borrowey does hereby morigage, grant and convey to MERS {selely ag nomines for Lender and Lender's

succelsors and assigns) and o the successors and asions of MERS the following destribed praperty Tocaled in e
County of Lake :

setnding furisdivion] [ Nare-uf Reonting Juisdiction

The North 20.3 feet of the South 339.7 feet of the East 82.00 feet of the West 1 17.00 feet of Lot 2,8l by livies
measured parallel to the South and West lines thereof, in Princeton Townhomes, an Addition fo the City of
Crown Point, as per plat thereof, récorded in Plat Book 85, page 81, in the Office of the Recorder of Lake
County, Indiana.

Property No.(s): 45-16-16-227-005.000-042

of the

e
Py of b

which surrently-hos the address of 11700 Broadway Bidg 2
{Btet]
Gmm:n Point . Indigna 43?5?"?’99@ {(“Property AddressTy:
[0 g Dodde

TOGETHER WITH all the improvetnen® nbw enhercafier srected o the pRipeity. and all easements, appartenances, and
fixtures now or herealier & part of the propedy. All séplacements and additions shall ake be sovered by this Security Insiranwent.
All of the foregomz i roferred o in tiig Bt MRS Glimcl A0 TPgoperty.” Bortowll understands and agrees that MERS
holds only legal title to the interests @ranicd-by Boreower in i Seeufity fshahent, but, i necessary to comply with law
or custom, MERS (as nomincoqon Lentlerand Lenders successors and ass 30s b hos dhesiohbfio cxervise any cr all of those
interests, inclnding: but pot lnfted 10 the neht (0 foreclose and sell the Praperty; and 10 fake any aciion requited of Lender
including, but net imited 1o, #leasingligd canceting ¢his Secu pafirshumeny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered. except for engubrances of reeord., Borrower warrants
and will defend generally the title 1 the Property against all claims 2id demands, subject to any encirabionces of record,

THIS SECURITY INSTRUMENT combBines uniform eovenants for tational 98¢ and ponsaniform covenants with Hfted
vanations by jurisdiction o constitute a noiform seeusity mstrunient wovering real property

UNIFORM COVENANTS. Rorrowey and Lender covesiant siid agres s foltows:

1. Payment of Prigcipal. Inférest. Psorow foms, Prepayment Charges, and Late Charges. Borrower shall [y
when due the principal of, and interest on, e debt evideacad by e Note and any prepayment charges und lute charges due
under this Neie, Borrower shall alse pay fliadé for Fecrow Hems purstianito Section A, Payments due underthe Note and this
Security Instrument shall be made it 1S, currency. However, if any elreckior other instrument received by Lender aspayment
vrsler the Mote or this Seeurity Instrizment 15 returndd 1o Londer aiipaid, Lender tay require that any ot all subseguent pavirents
due under the Note and this Sectwity Tnstrument be made in one or more of the folloswing forms, as selected by Lender: (i cash;
(b money order; (cyeertifiod cheek, bunk chieck, reasirer’s chork or caslier™s check, providedany such check is drawn upon an
instiution whose deposits are insured by o federsl agency, mstrwnentalieg, or entitys or (d) Blectronic Fends Transtir,

Yayeients are deemed received by Lender when received o the fcation designared in the Note ovat suchoother Tocation as
sy be designated by Lender in accordance with the natice provisions in Section ) 5. ender Y returs any payment or pastiad
payment if the payment or partial payments are insufficient o bring the Loan current, Lenderma ¥ acceptany pavinent orpartial
pavmient insufficient to bring the Loan current, without waiver of any rights hereunder or prejudive to its tights fo refuse sach
payment ot partial payments in the futare, but Lender is not obligated 1o apply such payments al-the fime such paymunts are
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effective as if no acceleration had occurted. However, this right to refnstate shall not apply in the case of seceleration wader
Section [§,

0. Sale of Note; Change of Loan Servicer: Notice of Griegvanse, The Notewwr g partial interest in ihe Note (osether
with this Security Instrument) can be sold ane or more fimes without prior notice to Borvower. & sale mighitresult in a change
i the entity (known as the “Loan Servicer”) that colicets Periodic Fayments due under the Note and this Security Tnstrament
and performs other mortgage lodn servicing oblisations under the Note,

s Seeurily Instrument, and: Applicabile Daw, There
alse might be one ormore changes of the Loan Servicer anrelated to 3 sitle of the Note, If there is a change of the Loan Servicer,
Borower will be givien written notice of the change which will state the name and address of the new Loan Servicey, the
addriss 1o which payments should be riade and any other information RESPA requires fn connection with a nolice of transfer
of servicing: 1f the Nefe 18 soldl and thersiter the Lown is serviced by a Loan Servieer other than the purchaser of the Note,
the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transfired 1o 2 swecessor Logn
Servicer and are not assumed by the Note purchiser unfess other = ise provided by the Noke prrchaser.

Neither Borrower nor Lender may commence, Jein, or be Joined to any jidicial action (as either an individual Hegnnd or
the member of & class) that arises from the other party s actions pursuant to this Seeurity Instrument o that alleges that e other
party Has breaehed any provision of, or any duty owed Ly reason-of, this Secur! ty Instrument, until such Rarrawer or Derder has
notified the otliér party (with such notice given in compiance with the requirements of Section 15y of such alieged breach and
afforded the other party: héreto wreasonable period atter the giving of such notice o take corrective achion, o Applicable Law
provides a tme period which must efapse before cortaim action can be taken, that time period will be deemed to be reasonable
for purposes of this paragriph. The notice of acceleration and opportunity (o cure given to Borrower pursiant 1o Section 22 and
the notice of aceeleration given to Borfower pursuant to Seotion 18 shall be deermed 1o satisfy the notice and apportunity o ke
corrective sction provisions ofthis Section 20,

21. Hazardous Substances. As used in this Section 21: (3) “Hazardous Substances” are those substances defingd as
toxic or hazardous substances, mollutants, or wastes by Envirormental Law and dhe following substances: pasoline, kergsene,
other-flanmmable or toxie petroleum products, toxic pesticides myl herbicides, valatile solvents, muter oy asbestas or
formaldehyde, and radioactive materials: i8) “Lovironmental Law meansfedera? iws and Inws ol the utsdicion where the
Preperty s located that relate 1o healih, ¢4 foty oreavirgnmeh BREat BRI (e F B ironmentad Cleanup™ includes any response
action, remedial adtion, or removal attion, as defined 1w Eovironmental Laws and () an “Envirosmental Cosdifion” means 2
condition that can ¢ause, contribuie 1 Rur OHeRGEE gy an EvironedentalCldgnup.

Borrower shall not cause or permit the presente, use, disposal, sloragt, or felease of an v azardsus Substances, or threaten
t release any Hazardons Subsipnices, omorin the Broperty. Bowdwer shatlowet dorwar alv anvone ciseto do, anyiing
affecting the Property (a1 thd 48 violafion of any Environmental Law! (b) which créates an Fuvironments] Condition, o
(e which, due to the presence, use, of rolease ofladit avdsns subsiance) Sedutes'n eondition it adversely affects the value of
the Property, The preceding two seatences shall niot apply 1o the presence. wse, or storgge on the Property of small quantitfes
o Hazardous Substinces that ure generally recognized to-be appropriate fo normal rosilentia! uses aned 1o maintenanee of'the
Property (including, but not limited {0, havardous substences in eonsumer produets).

Borrower shall promptly give Lender weitfen notics of () any investigation, ¢lainy, demand, iawsait or offiar action by any

governmentad or regulatory agency or privals paity involving the Propersy and any Hazardous Substmes or Eovirommens! Law
o which Horrower has actual knowledge, (b) any Fovironmental Condition, inchiding but rot Baitedd trs.an pillig, feakin
discharge, relense or threat of releuse of any Hazardous Substance, and (¢} any condition cawsed by the presenve; pse or e of
a Hazandous Substnce which advirsely affects the vaise o ifie Propertyl If Bomower fearms, oris notilivd by any govemmiennl
orregulatery asthority, or any private pagty, that any resival o other remedission of any Hazardous Substance affecting the
Property is necessary, Bomower shall promplly take all necossary remedial actionsin accordance with Fnvironmental Law,
Nothing herein shall create any obligation on Lender for ap Eavironmental Cleanup.

¥

NON-UNIFORM COVENANTS, Borrower and Ssner fucther covenunt andagree as follows:

22, Acceleration; Remedics. Lender shall give notice 10 Bortwwer prior to acesieration foliowing Berrewms
breach of any eovenant or sereement in fhis Security knstroment (bt not prior to aceeleration under Section 18 unlesy
Apphicable Law prevides otherwive). The notice shall speciiy: (o) the defaulty by the action required to care the defauiis
{c) & date, not Yess than 30 days from the date the nolive gtven 10 Rorrower, by which the default must be vored; and
(d} that failure to cure the defanlt on or before the date spacified in the notice may result in acceleration of the 63
secured by this Security Instrument, foreclosure by judicial proveeding and saledf the Property. The natice shall further
inform Borrower of the right to reinstate sfter accele ation and the vight to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Berrower to aceeleration and foreclosure. ¥ the default s not cured o
or hefore the date specified in the notice, Lender af its eption may reguire medhte paysnent fn Tl of off Susss secured
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accepted. Heaeh Periodie Pavment is applied as of its scheduled due dafe, then Lender need not pay interest on unapphied funds,
Lender miay hold such unapplied funds until Bomower makes payment o bring the Loan current. I Borrewer doss not do so
within a reasonable period of time. Lender shall either app’y such funds or refurs them to Borsower, I 1ot stied avbler, such
funds will be applied to the outstanding pm;zg 4l balance under the Note immedintely prior to foreclosure, No offset orclaim
which Borrowsr might have now o in the future against Lender shall relieve Bormower frons o ki ;”xwm»::sf{fti due under the
Note und fhis Security Instrument or gwizmn\swtize ovenanis and agresiments seeured by this Sec m;tv nstrument.

2. Application of Payments or Proceeds. svept s atherwise ¢ bed 4n thig o 2, wll payments &camim& H
applied by Lender shall be applied in the following order of prionity: (a) interest due under the Nete; (b prine ipal due gides
the Note: {0 amounts dueunder Section 3 Such payments shall be applied fo.cach Periodiz Paymient fn the order nr which #
became due, Any vemaining amounds shall be applied firat to lute charges, second fo wity other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Note,

I Lender vecelves a payment from Borrower for 1 delinguent Periodic Payment which includes 2 suffivient annunt to
pay any lste charge due; the payiment may be a apphied W the delinguent payment and the late ¢h arge - Pmore than one Pertodic
faymentis outstanding, Lender may apply any payment received from Borrower B the repayiment of the Periodic Payments it
and ‘to theextent that, each payment can he paid o full. To the extent that any excess exists after the payment s apphed tothe
full payment of vne or nwre Periodic Payments, such excess may be applied 1o auy Iate charges due. Veluntary propayments
shall be upplied frstto any prepayient charges and then as descr; %Mz in the Note,

Any aspplication of payments, insurance pmu,u,i.“ m‘ Miscellaneous Procesds to principal due under the Note shall not
extend or postpone the doe date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Hems. Borower shall pay to- Lender oy the duy Periodie Paviments are due under the Nute,
untilthe Note is paid in full, 2 sum (the “Fundy” ) to provide for pavment of amourts due for: (a) faxes and assessmonts wd
other frems which con attein priovity aver this Securi ity Instrienent as o bon o encimbrance on Fhe Praperty; () lenschold
payments-or ground rents on the Property, if any: {¢) premiwms for any and all insurance required by Lender xmd{“ Section 5,
and (d) Mortgage Insurance prenvums, if an yyoramy sums payable by Borrower (o ender in Hew of the payirent of Mortgage
Emurzzm:z‘:? premiums in accordance with 1he pravisions of Seetion 10 These dens are called “Escrow lems,™ At origimation

or at any tme during the wrm of the Loan, Landesmuy QAR Bl ssociation Dues, Pees. and Assessments, 17
any, be eserowed by Borrower, and sdch dues, fees and assessmen 15 shall be an Bscrow Do, Borrower shall ;n‘asmpi;y furisish
w0 Lender all notices of amounts 1o beaidmid Bis Seliohe ociobd <) bl pay endey the Funds for Fsorow Hems unless
Lender waives Borrower's obligation fo pay the Punds for any or all Escrow !u,m% Lendermay waive Bortower's obligation
fpay to Lender Bunds for anyapalisEscrmme Jems aryiimd Amisushwaiversaayanly bevih eriting, lethe event of guch
watver, Borrower shall boay diveetly, when and where pavable, e amounie im: for uny Eserow hems 1oy which pavment of
Funds has been waived by Lender and P8 der roquires, shalldirnish w Cendor zum:mff avidencing such pivrent withis such
tme period as Lender may tequire. Borrower's ob Hzation 10 make such pavmente and to provade receipts shall Tor sl pur psmu
b deemed to'be a-covenunt and agreement contiined in thic See urity Tnstrumient, oy e phrase “covenan: and agreement”
ased i Section 9. 1 Borrower s ebligated to pay Lscrow Homs direcily, pURsRant 6 o waiver, ant Borrower fails o pay E‘Ei&"
amount due for an Escrow frem, Lender may exercise its rights tnder Seetion 9 and pay such amount and Borrower shall thes
beubligated under Sestion 9 1o repay o lender amy such amount. Lender may revoke the . walver 48 fo 4y or all
at any tme by anotice given it acesidance with Section 15 and. « upon such sevocation, Borrowet shall pay 10 Lender s
and in such amounts, that are then required under this Section 2,

Lender may, at any time, collect and hold Funds in an amount ¢ Ay sutficient & pormit Leader o apnly the Funids at the
e speeified under RESPA, and (b} notdo exceed the maximuny amount 4 lender can recuive uhiler RESPA, Lendey shall
estimate:the amount of Funds dite on the basis of current dafa and reasonable estimates of expenditures of (e Bserow Toms
or gtherwise H accordance with Applicable Law,

Thie Flnds shandl be beld i an nstindion whiise depogits st induved by a foder cal agency, inblrimentality, o¢ antity (ineluding
Lender, if Lendor is an institution whose de ‘posits are.soinsured) or inAny Federal Home Loan Rank. 1 ender chall apply the
Funds 1o pay the Escrow ltems no later than the timespesified anter RESPA. Lender shadl not eharge Bomower fr Imfds;;g
and applying the Funds. anmually analvzing the escrow ageount, oF veriyang die Hscrow Frons, tnloss 1 ender parvs Bovrower
sm»wz,f;t on the Funds and Applicable Law perits Lender 1o moake such o cinge. Unless an sgreement 1s Tgate T Wit or
Applicable Law requires interest to be paid on the Fiinds Lendershilf potbe re quiredt pAy Basteower dimy mterest oreammings
on the Funds. Borrower and Lender can agree in it howedle fint interest shall be gaid on Ew?uam, Lender shall wive 1o
Borrower, without charge, un annual accounting of the Funds as oquired hv RESPA,

W there is 2 surplus of Furids held in escrow, as defined under RESPA, Lender shall account 16 Borrawer for the excess
fands T acdordatios with RESPA. I there is 2 shortgt of Funds held o esorow: a8 defined unier RESPA, Lender shall notify
Borrawer as vequived by RESPA, and Borrower shall pas ta Lender the amount necessary o make upy the shortage I gecordance

2
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by vedueing the principal owed under (e Note-or by making a direct pavment to Horrower I 2 refimd reduces prineipal,
the veduction will be wented as a g)m‘!t;zs prepayment without any prepayment charge {whether or nod a prepayment Charpe s
provided for wikder the Note). Borever™s acceptance of aoy such refund made by divest payiment 1o Borrower will constiinie »
wiiver of any right of action Boreower might have arising out of 56k ouore hrarge.

5. Netives. Allnotices given by Botroweror Lender in comnection with fhis Security fostrument noust be fn writing., Any
notice to. Borrower in connedtion with this Security Instrunent shall be deemed to have been given to Borrowerwhen mailed by
Brstclass oiail or when actually delivered 1o Borrower’s notice address ent by ether means. Notice 1o any one Borrower shall
constitute notice o oli Bomowers unless Applicable Law expressly requives offerwise. The notice address shall be the Property
ress unless Borrower has designated a substitute notice address by notice to Lender: Borcower shall prompthyneuly Lender
ol Borrower™s change of address, 1 Lender specifies a procedure for reporting Borrower's change of address, thin Bosrower
shiall only-report 4 change of address through that s pecitied procedure. There may be only one de sigrinted wotice address under
thes Security Instrument 4t any one time, Any hotice o Lender shall be given by déli ivering i or by wiailing it by first class mail
to Lender’s address stated horeln unléss Lender has designated another address by notice to Borrower. Any notice s comiection
wifi this Security Instrument shall not be deemed to have been given fo Lender unti! actually received b} Lamder. [T any notice

requited by this Sectrity Instrument 1§ sl required under Applicable Law, the Applicable Law requirement will s ngfy {He
corresponding reduitement under this Seens rity Instrument.

16, Governing Law: Reverabil ity: Rules of Comstraction. Thig Security Tnsteurend shall be governsed by i sderal fvw
and the law of the jurisdicton in which the P m;wm i3 hmmi »% W rights and obligations contwined in this Seon Y Sstinnent
are subject o any requirements and Brdtations of hplicable Law. Applicable Law might explicsttyor fplich § Faltow the
parties 10 agree by contract or i might be silent, m% xmh silence shalinot be vonstrued as. a oo u%:)ﬁ Lol AgRinst agretnn
by contract. I the event that my provision or clause of fhis Seg curity Instrument or the Note conflicts with / Applicable Daw,
such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be given effect wilhiow the
contlicting provision

: s Secubity Tnstrument: () words of the fasénlin egrnder shitll mean and tnclude corresponding neuterwords
or words of the feminine gender) (by words o the singularshall mean and inglude the phural and vice verss: and {03 the word
Ty gives sele diseretion without any oblizativhaaake i atiion

17, Borrower’s Copy. Borower shall be given one-copy of the Note and of this Secirity Instramert,

18, Transfer of the Progerty ofg Bénsficial ifevestin Borrowr. A3 uged i this Section L8, Plhverestan fle Properly™
mieans any legal or beneficial interestin the-Pr toperty. welating, bul not Tumied ©, those beneficial inicrests transtened g
bond for deed, contract for deodpinstiliment soles contact or CECTOW wrreemeniy tire et of Shich B e raeger 67 stle by
Boirawer at a tudere date w a purchaser.

Hall or any part'of the Propert ks anydateres] o D Propdrty 1o SOIME Sabreforred {or §t Borrower s 1ot 2 natgral
rson divd w beneficdal interest n Bomower is sold or transfer ooty without Lender's prior Written comsen:, Lender Y TR
immediate payment in full of all sums secured by this Secutity Instrument. However, this aption shall not be exercised by
Lender i such exercise is prohibiicd a» Applieable Law,

I Lender exeriises this option, Lender shall give Borrower nofice of sccelumtion. The notice shall provende @ pertod of
notdesy than 30 days from the dele &he notice 18 given in accordance with Section 18 within which Bomower aist pay sl sunig
secured by thiv Security Instrament. I Rorower fails o pay these suns prior io the expiration of (s perfod, Lender may invoke
any remedies permitted by this Seeurity Instrument withost further notice o dernand on Borrowes

19, Borrower's Right to Reinstiie After Accolorating, i Borrewer meets ceriain conditions, Borrower shall bave the
right 10 have enforcersent ofthis Security Instrument discontinned at any e prior o the earliest oft (o) fiverdavs before sale
of the Property pursuant (o Section 32 of this Secur ty instrument; (b} such other period as Applicable T aw 1 tight specify for
the termination of Borrower’s right to reinstate; or (chentryofa Judemient enforeing s Sec ety Bustrunient. Those mmimw:ﬁ
are that Borrower: (a) pays Lender all sums which thed Wl ibe oG uhder this Security Tnstument and the Note as iI‘ 1
acesleration had vecurred: (b cuyes any defaultofany oflior covenants or agrecments: (o) pays all expensts inevrred inenfore m
this Security Instrument, inchuding. but not limited 10) ;msmmf o sltomicys™fees. property inspeciion and valuation fees and
ather fees tncurred for the purpoge of “protecting Lender's interest o {he Broperty and nights wnder this Security nstument:
and {d} takes such action as Lender may reasonably m;mw 1o assure that Lender’s dnferest i the Property and righte under this
Security Ezmn’ammm aned Borrower's obligation o pay tie simie sectiod By this Security Instrament, shall comtinge nnc hanped,
Lender may require that Borsower pay such reinstatement siiasant CXpeses woone or wiore of the ic}iiwm&y forpns, d selw
by Lender: () cashy () money order; {¢) certified check, bank check, teasirer’s ohelk or ¢ cashier’s eheck, provided any such
check i deawn upowan instiiution whose deposits are insured by a federal ngene ¥, tstrumentality or entity; or () Blectronic
Punds Transfer. Upon reinstaterent by Borrower, this Security Fnstrureent and obligations secured hereby shall remain fully

%
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ety of Funds held i escrows, as defined undee
the smount necessary: o muke

with RESPA, but in ne mowe than 12 mionthiy payments, If there i€ » defic
RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shafl pry to Lender
up the deficiency in scoordanse With RESPA, but i w0 more than 12 monthly pavments,
‘pon pavment in fudl of all sums secured by this Security Instrument, Lender shall prompily refund to Borrowerany Funils
held by Lender.

4. Charges; Liens. Borrower shall pav all taxes, assessments, ¢har 55, fines, and impositions atibutable 1o the
Propety which can attain prisvity over this Security Tnstrument, leasehold payments or ground rends on the Froperty Fany, and
Commutiify Association Duss, F :

¢, and Assessments, if any. To the extent that these items are Escrow fterns, Borrower shall
pay thent i the manner provided in Section 1.

Borrower shall promptly discharge any Hen which has prionity over this Security Instrament unles
writing

Borrower () agrees in
> (o the payment of the obligation secured by the Ten in ¢ manme: aceeptable w Lender, but only so long as Borrower is
performing such ngréement (8 contests the lien in guod fuith by, or defends against enforcement of the lierrin, legal proceedingsy
which in Lender’s opinion operate to prevent the enforceinent of the fien while those proceedings wre pending, bt only wa
such proceedings are conclided: of (o) secures from the holder of the lien an agreement satisiactory o Lender suboreinating the
Hew to this Security Instrument. If Lender determines the any part of the Property s subject 16 o Hen which can attain priority
aver this Secarity nstruroeny, Lendsr iy mve Borower a notice identifying the lien. Within 10 days of the dite onwhich tha
notice i given, Horrower shall satisty the len or ke one or mére 0¥¥he gotions st forth above in thiv Section 4,

Lender may yequire Borower to pay 2 one-time charge for a realestate fax verification andior reporting service used by
Lender i conneotion with this Loan,

5 Property Insurance. Borowershall keep the improvements new existing or hereaffer erccied on the Property insured
agamst foss by fire, hazards ineluded within the term “extended coverage,” and any other hazards neduding, but not lnfted 1o,
earthquakes and floods, for which Fender requires insurance. This dnsurance shall be maintained in the amounts {meluding
deductible levels) and for the peviods that Lender requires. What Lender requires pursuant to the preceding semences can change
during the term of the Loan. The insurancs carier providing the tisirance shall be chosen by Borrower subiect to Lenders
ight 1o disapprove Borrower's choice, which right shall tot be exercised umigasonably. Lender iy redive Bomwer to pay,
in connection with this Loan, either: (074 ondetime Shire® fof Uaod 28 WeidhMinaiion. cortification and frackmg servives oy
{b) 4 onetime charge {or fload zone determination and certification services and subscanuent charges cach tisne remappings or
simifar changes oveur which reusonsbRgmighfufleet sgch daterninatiodior c@tifieation, Borower shull aiso be rasponsthle for
the pavigent of any fees imposed by the Fedetal fnerdeficy Mitiagemenl Agtacy i connsction with the review of any foud
zeme determination resulting Troman objection by Bunower

If Borrower fails 1o maintang any of the coverases described abave, Lender may obtuln insurance coverage, af Lender’s
option and Borrewst's txpense. Lenddiis inderid obligabont i ardhose Aa b S84 &b vpe oramouni ot coversge. Therelore,
such coverage shall cover Lender, hatsnight or right ot protect Borrowoer, Borower's cguIty
of the Property, against aay visk, hazard or lisbitity and might provide orenter or lesse 3
Borrower acknowledges that the cost of the if8irance coverage 8o obtiained might significantiy cxcoed the cost of fnsurance that
Borrower could have obiained. Any amounts dishursed by Lender undeer diis Section § shall becorne additional debt of Borros
secured by this Securiy Instiiment. These amounts shall bedr intecost at the Note rale from the date of disburserent und shall
be payable, with such interest, updn notice from Lender fo Baorrower sequesting payient.

Allinsurance policies required by Lender and ronowals of such policies shall be subject 1o Lender's riohi 1o ¢
such policies; shallinciude a dandard miotgage clause. and shallname Lender as mononges andior as an adititional loss paves:
Lender shall have the riglit to hold e policies and renewal centificares. I dender requives, Burower <ol promptly gives
Lender all receipts of paid premivms nd renewal totices. IF Borower obtiins any form of surance coverage, not otherwise
required by Lender] for damage 1o, of destraction of the Property. suck policy shall include 2 ssandand g clavse and shall
name Lender us midrigagse and/or a8 an ddditional loss Ve

I the event of Toss, Borrower shall give brompl uetiv to the insuraies carrier and Lender. Lenderma vemake prood bl oss
i ot made promptly by Bortower. Uniless Lender andiB oo wer athenwviSeagres in wiiling, any insutance proveeds, whethier or
not the underlying instrance was required by Lender. shall be apitied to restoration ar repair olhe Propesty, i the restoration
oF repair is ecopomically feasible and Lender’s securt 13 ot lessened Dirng such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lendor b hadan SPpOITLY (O Inspect such Property toensure the work
has Been completed to Londer’s satisfaciing, provided that stehiEspecion shall be 1o derinken promptly. Lenderanay dishurse
proveeds for the repaies and restoration in g single paymentorin a series of progress payvments ag thework is completed, 1
an agreerment 18 made in writing or Applicable Law re juires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest orearnings on such proceeds, Fees for public adfusters, or other third parties, tetined by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Boreawer, If the reSIOrtoN ol Tepait

s the Broperty, or the contents

reoverage s was previonsly et

=

it to disapprove

foss
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in the event of o partial faking, destruction, or foss i vilie of the ’mpcr v ivwhich the fair market valne of the Property
immediately befors the partial tking, destruction, or loss in value is & qual toor greater than the amount of e sums secured
by thus Becurity Tastrunent immedintely before the partial taking, destruction, or loss in valud, unless Borrower and Lewnder
atherwise agres i writing, the sims secured by this Security Instrumient shall he reduced by the amount of the Mizcellanenns
Proceeds mudtiplied by the following fraction: (1} the total amount of e sums secured immediately before the martial aking
destruction, or ks in vatue divided by (b) thefuir mirket valoe of e 1 ropersy iminediately befare the parbial tahing, destruction,
or Joss 1 value. Any balance shiall be piddd 1o Borrower.,

In the event of & partial wking, destruction, or loss In valug-of the Praperty in whichithe é"ﬂir market value of the Property
tmediately hetore the parital fakanig, destrucSon, or loss i value iy less than the amount-of the sums secored Tnomedis w!»
before the partial taking, destruction, of loss i value, unless Rorrower and Lender otherwise agree in writing, the Miscellatisous
Proceeds & Is all be ap med to the sts secured by this Security Instrumsent whether or not fhe sums are then due.

I the Property is abundoned by Borrower, or i) afler nofice by Lender to Bordwer that the Chpposing Party {an-defined
in the next sentence) offers 1o make an award o setde 4 claiin for darnages, Borrower fails to respond to Lender within 30 day o4
after the date the wotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property orto the sunis secured by this Security Ingtrument, whethér orngt then due, ¥ Opposing Party™ means the
third party that o Horrower Miscellaneous Procesds or the party againgt whom Borrower hug a tight of
Miscellanvons Procecds,

Borrower shall be in defavlt if any actian or proveeding, whether givil or wmmm i begun that, i Lender's judgment,
could result in forfeiture of the Property or ather nigterial § impaitment of Lender's mférest in de P raperty or nighis under this
Security Instrument. Boredwer ¢an cure sueh a defanl and, if aceeleration Ras occuried, reinstate as provided in Section 19, by
causing the action or proceeding to be dhm sed with s ruling that, in Lender’s judgment, prochudes forfeitare of the Properly
or other materal imipairment of Lefider's hiterest in the 5 roperty or vights wiider this curity Instrument: The proceeds of an i
award or claim for damages that mwimbumhlz to the inpaitment of Lender’s imidrestin the Property wre hereby assigned and
shall be pasd o Lender,

Al Miscellaneons Moceeds thit are notapnlied to restoration o kepaic oL e Property shall be applied in the order provided
for in Section 2.

12, Berrower Not Rideased: Porbe rance By Lender Net a Waiver, Extension of the time {or paymentor modification
of amortization of the sums secired b S o iy Ingiriaent granied by Lender id Botrower or any Successor in Intevest of
Borfower shall not dperale 1 elease the liabili thy ot Bwower of any" SuctelSors i Interest of Horrower. Lender-shall not by
euirad to commience proced dirgs avainstany Stecessor i Interestoif Barrowin or do refisge &0 cuend dme for paymient or
otherwise modify aimortizdtion of the sums scoired by this Security Instment by reasonof atky dopumninade by tie smwm |
Bomrower or any Successors i interedt i oriswer Aty forbeakinge by L&idodin edroising any right or remedy inchuding
without limitation, Lendet’s acceptance of payments trom third persons, entitics or Successers in I'“ziw*st of Bomower orin
antounts less than the srount then due, shall fiot be 2 waiver of or preciude the exercise of any ehtorremedy

L3 Jolnt and Severst Liability: © o-signers; Successors and Assigns Bound. Bomower covenasts and agreey that
Borrower’s obligations and lability shall hx, jotntand several. However, any Bomower who ao-signs this Security nstrument
but does not execute the Note (a “co-signer” V(@) 1s co-signing this Seeurity Instrument only 1 mo ant andd convey the
co-signer’s interest in the Property under fiw terms of this Security Instrument; (b1is not persori ally ob bliated topay the suns
seeurid by this Secudity iﬁstrmm‘m andd {7 dpvees that Lender anid gy other Borrower cam agree to extend, modife, foidear nr
msake iy socoirhadations with revard 16 the terins of fis Security fistrment or the Note witlons the ¢o- SIREr S Congeny,

175 obligsiions under

i in regand o

i
Subject to the provisions of Section 18, any Sugcesser i fnferest of Bomower who agsumes Boreswer”
this Security Instrument in wilting, and is approved by Lender. shall nbiain all of Borrower & righis and bene fits under this

Security Instrument, Borrower shall not be released Bom. Bonbwers nhiic iganons and lability under this Security Instrnmend
unless Lenderagrees 1o such relense in writing. The covenimsand apaiirents of this Seeurity Instrumeny Shall bind ¢ {exuept as
provided in Section 201 and benefit the Successers and as ans of Lender,

14, Loan Charges. [énder may chatpe Borrower fobs R servites pertonmed i conmestion with Borrawer s defauly, for
the' purpose of ;xt‘mwmw Lender’s intevest in the Property and rights-tader this Seourfly fnstrument, neludi iy bl ot Bimdte <i
to, attomeys” fees, property inspeciion and viduation foes. in tgand to any other fees, the 2bsence of express aythority in thiy
Security Instriment to charge a specific foe 10 Bortower shall not o gonstrued as.a prohibition on the charging of such EQ:{?.
Lender may not charge fees that are expressly prohibited by SiwSeturty Instrument or by Apphicable Law,

I the Loan is subject to & law which sets maximum Joan charges, and that law’is finally e rpreted so that the interest
or eiber foan ehivges collected or fo be collected 1y conpection with the Loan exceed the permitied limits, thes: | {8} any such
bowm ohrirge shpll be vediced 1 by the apwunt vecessary I redice the ¢l arge to the permitted Hont; und (5) any sumg alrea by
eollected from Borrower which excecded permitted limits will be refiinded to Borrower. Lender muy choose to make this refund

1% o
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i noteconiomically feasible or Lender’s security would be lessened, the inswranceproteeds shall beapplied tothe sims seairsd
by thas Securtty Instrument, whether ornot then due with the excess, i any, paid to Bosrower, Such insurince procesds shall by
applied inthe order provided Tor i Section 2.

H Borrower shandons the Property, Lender may file, nopotiate and settle any avatlable mamrinse clafovamid velited matiarn.
H Borrower does not respond within 30 days to a netice from Lendey that the tnswrance carrier has offered e setthe g olaim,
thers Lender miy negotinte snd seftle the ¢laim. The 30-ddy period will begin-when the notice 1y givey, I either event, or if
Lender acquites the Property under Seelion 22 or otherwise, Borrower heret by assigns o Loemder (o) Borrower™s rights e any
nsurinee proce ocde Snr oy amount not to exceed the amounts vnpaid vnder the Noteor this Security Ingtrament, and () any othier
of Borrower’s rights {other than the right to any vefund of uneamed preptioms pad by 8 mrmwz) mnder all nsurance pelicios
covering the Property, tasofar as such rights are applicable to the coverage of the Property. Lender may use the tnsrasps
proceeds either fo repaivor restore the Property or to pay amounts unpiid undey the Nowoorthis Security lngtrament, whether or
nob then due.

&, Oecapangy. Bowower shall eccupy, establish, and vse the Property as Borrowers principalresidence within 6ldays
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower’s prinvipal residence forat
least ane vear afler the date of occupancy, unless Dender viherwise agrees in wilting, which consent $hiall not be wnreasonably
withheld, or unless exfennating circumstances exist which are bevond Borrowar’s.comieol,

7. Preservation, Maintenance and Protection of the Propertyy Tuspectiong., Borewer shall not destroy, tamazs o
imgair the Property, allow the Property o deteriorate or commit-waste on the i”’mgx riy. Whether o not Boreowor 38 mesiding in
the Property, Bonower shallmaintain the Property in order to provent the Property Tromedeteriorating or devreasing in value due
teits condition. Unless it is determined pussuant to Section 3 that repair or restoration is not sconomically feasihle, Borrdwer
shail promptly repair the Propedy if domaged to-avold further deterioration or dumiage. 1 inserance oreondemnation procesds
are paid in comnection with-damage to, or the wking of, the Property, Borower shall be responsible for repairing or restoring the
Property ouly i Lender has released procesds for such purposes. Lender may tishurse proveeds for the repairs and restiration n
asingle payment or in 2 series of progre ;mvm(,sm as the work 1s completed. If thednsurance or condenmation proceads arents
sufficient to repair ov rostore the Property] Besewer s notrelieved of Toprower s obligation for the cumpletion of such repaly
orrestoration.

Lender or its agent may wake teasonable entries upon and inspections of the Preiperty. 11 i has rezsonabili éause. Fender
may ms,;:m £ the interior of the improvometis 9n the Froperty! Lender shall giveBortower notice atthe thme obor prive 1o sich
an mterior nspection spocifving such ressenable canse,

& Berrower’s Lodn Apphisation ) Borrowersinibit islofioduringthe Bdawappiitntion process, Bonower op sny
persons or entities acting at the direction of Borrower or ywith Barrower s knowledss gr consent gave maerially falss, misleading,
or ingccurate informadtion or statements i Lendor (or falled 10 provide Leder with thaterial inlormation) i1 connection with the
Loan, Material m;w»mt*atmry; melude, but are not linuted o, reproseatations conceming Bomower s occupanoy of the Property
as Borrower s prineipal nsidence,

4. Protection of Lender™s Interest in the Property and Rights Under thiv Secneify Instronient, 1T () Borawer
fails to perform the covenants and apresments contained o this Seeusity Festrument, (b) there s a-legil proceeding that might
significantly affect Lender™s terest tn the Propesty andfor righis ander this Security Tnstrument fsuch as a mrocecding
bankraptey, probute, for condemmaton or forfeture, for enforcement of o Hen which may dffain priority over thiy Secirity
Instrument or fo enforca laws or regulations), or (v Bowrower hag abandoned the Property, then Lender may do and pay for
whatever is reasonable o appropridte fo proledt Lender's imterest in the Propenty and vights under this Security Instrument,
smiménw protecting and/or agsessing the value of the Property, and scourng andlor repaineg the Proporty, Lender's setens

comdnclude, but are not-limited oo (a) paying any sums secyred by o lien svlich bas priority over this Sevurity i;zximmorzz;
(b} appearing tveourt; sod (0} paying reasonable altormevs” feis Lo protect fvinterast in the Property andior nghts andir this
Security Instrument, including its secured position in w Bankiuptey provesting. Securing the Property jncitdes, but s not Hiited
to, entering the Property tomakerepais, change locky, roplace or board up doors and windows, drad wites Som pipes, slimihate
building or other code violations or dangerous conditions, and have atififies twmed oo ar off Althouph Lender naay ke actlon
urder-this Section 9, Lender dows not have 1o do so-aml s not-wdte sy duty orobligation to'do so. 1t is agreed that Lender
ncuys o Habihiy for not taking ane or 2 actions authorzed wnder this Section .

Ay amounts disbursed by Lender under fos Section @ %Emii hegomie additional debt ol Borrower sevured by His Securiry
Instrument. These amounts shall bear interest at the Note rato from the date of dishursernent and shall be pavable, with sach
inderest, nponapticedrom Lender o Borower requestin, pzxyrmrz;

I this Seeurity Instrument s on a Jeasehold, Borrower shall conply with all the provisions of the lease. If Borfower
acquires fee title to the Property, the leasehold and the fee title shall riot merge unless Lendor AgrEes 1o the Trerged i wiiting

e
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16, Mortgage Insarance. If Leénder required Mortgive Insurantée as a Condition of making the Loan, Borrower shyll
piy the proviums reduired 1 mdintain the Mortgage Tnsurance i effect If for any reasow, the Morigage. Insuranes coverage
regaired by Lender ceases to be available from the mortgage insurer that previously provided such insuranee and Berrower
reguired to make, sepaiely degignated pavments toward the premiums for Mortgage Iisurande, Borrower shall pay
the premivms vequired to oblain coverage substantially equivalent to the Mortgage Insurance previousty i effect at o cost
substantially eqoivalest wthe cost 10 Bomower of the Morlgage Insuianee previousty in effoet, froen ap alternate moty
inurer selected by Lender, If substantially cquivalent Morigage: Instirance soverape foonot avatable, Bompwer shall aonanus
o gy 1o Lender the amount of the separately designated paviieais that were due when e insurance coverape ceased 1o bedn
effect Lender will accept, use and retain these payments as a non-refundable Toss resérve in e of Mortgage Insarince. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulthntely paid in il and Lender shall not he
s (o pay Borrower any imterest by ¢armings onr such loss reserve. Lender can 1o tonger requite loss veserve payments §f
Maortgage Insurance coverage (in the amount and for the period that Lendertequiresy provided by an insurer selected by Lewder
again becomes available, is obtained; and Lender requires separately designated payments toward the premiums for Morigage
Insurance, I Lender reguired Morthied Tnsurance a3 8 condition of making the Loan and Borrower was required to make
ignated payments foward the premiums for Mongage Insurance, Borrower shall pay dhe premums requinsd to
maintain Mortgage Insurgnee in effect, or 1o provide a non-refimdable Toss reserve. until Lender’s reguitement for Morivage

¥

surance ends in sccordance witl any written agreement between Bonower and Lender providing for such ternnnation or i
terminarion s regaired by Applicable Law. Nothing in this Section 10 affects Borower's obligation to pay inferest a1 the ke
provided 1 the Note,

Morigage Insurance reétmbuises Lender (or any entity that purchases the Note) for certain
does notrepay the Loan as agreed, Rofrewerds nit a party to tie Morgage Insurance.

Martgage insurers evaluate their twtal visk on all such fnsuranee in forée from time to e, and may cuter nto agresments
with other parties that share o modify their risk, or reduce losses. These avreements are on oy and conditions that are
satisfactory Lo the mortgage fnsurer and the other party {or parties} to these agreements. These agreements may require the
MOTigAge IS 10 fake puyments using sy sowrce of funds that the ey
furds ebtained from Mortgage nsurance frengugsd

As a result of these agreements, Lender, any purchaser of the Note, another msurer, sy remsurer, any other entity, or any
affilinte of any of the {oregning, ey TReoive (wiraety g wdirdedly) dmgtntsihaddedive fron o might be charactorized asi a
portion of Borrower’s pavments Tor Merteage TostranceAn exchiinge for shartdy SrModving the mortgage msurer’s risk, or
teducing losses: If such agreemenrrevidesthal amaffiliate of Beudet takes .shate of fhe tnsurefs risk s cxchange for a share
of the premiums paid to the insurer, he arangement is often fermed “eaptive remsurnce.” Furthen

() Any such agreewents will et @flscithe Duieusts Bl Borrowbs ihs agieedita pay for Mortgape Insaranee, or
any other terms of the Loan, Such agroements will pot fncrease the wmoust Burrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Asny such agroements will not affeet the richts Borrower fiag—if ang--withorespet to the Mortgage Insaranee
under the Homeowners Protection Act of 1998 or any other luw. These vighis may include the richi to receive certin
disclosures, o request and obtain cancellation of the Muorvigage Tnsurance, to have the Mortgage Insurance terminated
automatically, and/or 1o receive u refund of any Mortgage Insuranee premiums thalswere urenrned af the time of such
anceliation or termination

. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneots Proceeds are hevehy assigned to e dhall
be paith i 1 .

i

¥

s abmay menr i Borrower

geansurer muy have available (which may inelude

P

Lend

1t the Property i damaged; such Miscellaneons Procéerds shall he appilied to restoration: er tepair of the Property, if the
respsration o tepairas coonomically feusible and Lender's seenrty s aol lessened. During such tepaie and restoration period,
Lender shall have the right 10 hold such Miscellancous Pracesds @it Eender has had an LEpoTiHtIlY to mspcet such Properte lo
ensure the work has been completed fo Lendér’s satisfachion. provided that such imspection shall beundestaken prompily, Lender
may pay for the repaits and restoration in a single dishizsement or in a stoes of progress payments s the work is completed,
Unless anagreement is made in writingor Applicable Law fequires intercsidy be paid on such Miscellancous Proceeds, Lender
shall not be-reguired to pay Borrower any sterest or edrmings on such Miseellancous Proceeds 1f the restorstion or repie s w0l
cconomically feasible or Lender’s seenrity would be lessened, the Miseellohecus Proceeds shall be anplied o the sums seoured
by this Security Instriument, whether or nof then dise, with (e axoess ey, paid (o Botrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 7.

in the event of a total taking, cesinection, or loss in value of the Property, the Miscellaneous Procen

- -

the sums sceured by this Securit

s shall be applied o
Instrument, whether or ot ther due, with the excess, it any, paid o Borrower,
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