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MORTGAGE
THIS MORTGAGE dated March 26, 2013, is made and executed betwéen LAKE COUNTY TRUST ﬁS/TRUS:rEE
U/T/A DD:2-22-85 & Known as Trust No. 4606, whose address .is 1905 E Main St, Griffith, IN 46319

(referred to below as "Grantor') and Peoples Bank SB, whose address is 9204 Columbia Ave, Munster, IN
46321 (referred to below as "Lender™). R :

GRANT OF MORTGAGE. For valuable consideration, Grantor ‘mortgages,- warrants, and conveys to Lender all
of Grantor's right,.title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rvghts (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Lake County,
State of Indiana:

5

See Exhibit A, which is attached to thls Mortgage and made a part of this Mortgage as .if fully set forth
herein. . . .

The Real Property or its address is commonly known as: 1905 E Main St, anflth IN 46319.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $100,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and
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HOLD FOR MERIDIAN TITLE CORP
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MORTGAGE
(Continued) . . : . Page 3

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem approprlate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances: Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmiess Lender against.any
and all claims, losses, liabilities, damages, 'penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened -release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have beén known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender s acqursrtron of any mterest in the Property, whether by foreclosure or
otherwise. - :

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove,. or grant to any other party the right to remove, any
timber, minerals (including oil and gas), €oal, \clay, scoria, soil;;gravel or rock products without Lender's’
prior written consent. ' ' '

Removal of Improvements.” Grantor shall not-demolish or remove any' improvements from the Real Property
without Lender's prior written :comsent.. As a_condition to. the removal of @any Improvements, Lender may
require Grantor to make arrangements satrsfactory to" Lender to replace such Improvements with
Improvements of at least equal valte.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements.. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in_good faith any such law, ordinance, or regulation ‘and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and.so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond reasonably satisfactory to Lender, to
protect Lender's interest. ’ '

Duty to Protect. Grantor agrees neither to.abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property

TAXES AND LIENS. The following provisions relatmg to the taxes and Irens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
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MORTGAGE
(Continued) Page 5

Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indébtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. 'Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy ‘of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or. (2) the remaining term of the Note; or
(C) be treated as a balloon payment whighwill be_due_and payable_at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be-in‘addition to all other rights and remedies. to which
Lender may be entitled upon Defatlty. : -

WARRANTY; DEFENSE OF TITLE. The foIioWing provision§ reléting to ownership of _the’Property 'are a part of
this Mortgage:

Title. Grantor warrants that: ‘(a) Grantor. ‘holds)good ‘and ‘marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that ‘questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action; at Grantor's expense. —Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participafe in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. - Grantor warrants -that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of govemmental authorities.

Survival of Representatlons and Warranties. All representations, warrantles, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full. ‘

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeHing in condemnation is ‘filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in




:aBebBiioy sIyl Jo 1ed e ale 10ef-ul-Asuione
pue seoueinsse Joyuny o} Bupejas suolsiroid Buimo||o) 8yl "1IV4-NIFAINHOLLY ‘SIONVHNSSY H3HLYNA

rabebBuio syl jo abed 1s11) 8yl UO palels Se aJe (8p0) |BIDIBWWOD WIoIunN
ay1 Aq paisnbas se yoea) pauleiqo aq Aew abebuo syl Aq paluesb 1sasaiul Alunoas a8yl Buiuieaduod
uoNBWIOUI YoIYM woly (Alied painoas) Joapual pue (101gep) lolueln 4o sassaippe Bujjew syl ‘sessalppy

‘me| 9|qedljdde AQ paliwiad JusIXa ay} O} J9PUST WOJ) PUBWASP USLILIM JO 1d1903)
1914 sAep (§£) 991y} Ulyllm J18pua O] 3|e|ieAB 1l 3)ewW pue JapuaT pue JOWEIDH 0} JUBIUBAUOD Ajqeuosea.
aoe|d e 1e pue Jauuew e ul Aliadouid ayl 01 paxijje Jou Aladold [euosiad Aue a|quiasse |[eys Jojueln ‘ijnejap
uodn ‘Aledoid 8yl woly Alladoid |BUOSIad 9yl YOR1Sp IO JBA3S ‘9A0WAI JOU ||eYS JOluBID ‘}nejep uodn
‘3s8191Ul Alundas siy1 Buinuiuos Jo Bunosiad Ul Paiindul s9sUadXa | 10 Jepuad] BSINquial ||eYS JolueiD
‘Juswalels Buioueuly e se abeBlio SIYl 4o suoilonpoidal 10 s91dod ‘sledislunod paindaxa 9yl ‘Jojueln
WwoJj) uonezILOYINE J8YlN} 1NOYIM pue awil Aue e ‘Aew Japuaq ‘splodas Ausdoud |eas syl ui abebliop
siy1 Buipiooas 01 uoiippe uj ‘Auadoid |euosiad pue siusy 8yl ul pajuelb 1saldiul AlUNdSS Byl aNuUnRUOd
10 19919d 01 AJessaoau sjuswnoop Aue Bunnoexs Jo asodind syl Joj 1oe4-ul-Asulolie S, I0JUBID SEB JBpudT
siuiodde Agaisy 1o0juei) -Auadoid |euosiad pue S1UBY 8y} Ul 358491ul A1INDas §,19puUad NUIIUOD pue 108449d
0} Jopua Aq palsanbai sI UOIIOR JBABIEYM B¥el |[BYS JOJuRID ‘13pua] AQ 1sanbai uodn -)sassluj Aunoeg

‘8l 01 8WI} WOJ) PapuUsWE SB 9P07) [BIDJOWWOYD
wuoyun 8y Japun Alled paindes e jo s1ybu 8yl JO ||B 3ARY |[BYS J9PUST pue ‘Sainixyy seIniisuod Aladoud
ayl Jo Aue 1U8IXxd 8yl 01 juBW=aaIBY AlNDAG B SINIISUOD |BYS 1UBWNASUl Syl “Iudwaaiby Ayundeg

:eBeBliopyy siyl 40 1ied e ase Juswaaibe Alunoas
e se abebirion siy1 o1 Bunejas suoisiroid Buimolo) 8yl "SININILVLS ONIONVNIZ ‘LNIINIIHOV ALIHND3S

S *19puan
0) Asoloejsies A1IN08S Jayl0 IO puoq AI8JINS 81BJ0dI0D JUBIQIYAS B U0 YSED JBpUs] ylUm susodsp pue
UOND9S SUBIT pue SaXe| 9yl Ul anoge papPiAcid 'se xel ayl §1831usd” (Z) 0 ‘lusnbuliep sawo009q 1l 3iojaq
xel oyl sAed (|) Joylle JOJUBRID) SS3|UN_MOISG PapRIAO4D, SE 1|Neya@ 4O JWBA] Ue JOj S3Ipawal s|ge|ileAe sl JO
le 10 Aue 8s1019xa Aew Japual) pue ‘1iNjaQ 40 1UaAT L Sel1d9)4d aties ay) aney |[Bys 1UdAa siy) ‘abebliopy
SIyl Jo alep ayl o1 uanbasqns pajoeus sI saidde uonOaS SIY} Yolym 03} xej Aue | -saxe] juanbesqgng

) *19M0.110g AQ Bpew 1s81alul pue
[ediound jo syuswAed uo 40 ssaupalgapul Byl Jo Uoiliod Aue 10 Jjg  Uo" Xe) dyi0ads e () pue {910N 8yl JO
19p|oy ay) Jo Jspua 8y} 1sulebe sjgesbieys abebiioy jo adAl siyl uo xer e (g) ‘abebiriowy jo adAy siyl Aq
paindas ssaupalgapuj 8yl uo siuswAed woly 19Npap 01 PaJinbal 40 PaziioyIne Si J8MO01I0g YdIym Jamoliog
uo xe1 oyoads e (g) ‘ebebuoly siyl Aq paInoss SSaups1gapul oyl Jo ued Aue Jo || uodn 10 abeblio jo
adA1 siy1 uodn xel oyy10ads B (|) :sandde uol09s SIYl YaIym 0} SexXel 81N1ASU0D ||eys Buimojjos ayl ‘sexe]

-abebriopy siyl Bupidlsibal 1o Buipiods. 104 saBieyd Jaylo pue ‘sdwels Aizluswnoop ‘sas) ‘saxel ||e uonelwl|
noyum Buipnjour ‘abebiioly siyl Buinuiluod Jo Hunosyied ‘Buipiodal Ul pasNdul SasURdXa jjlB yim J1aylaboy
‘MO|9Q PpaqlIosap se ‘soxe} [[B JO) Japud] asinquial [[eys l10lueif) Aliedold [eay 8yl uo Uudl| S,I9pudT
anuiluos pue 108j1ad 01 J8pua Ag paisanbai s) uoNJE 1aylo JaAdleyM 83el pue abeblioly siyl 01 uonippe
Ul SIUBWNDOP YaNS 81N23aXa ||eys Jojueln) ‘ispuat Agiisenbas uodn -sabiey) pue ssa4 ‘saxe] juaun)

:96eB110\ S1y1 4o 1ed e aie sabieyd pue sesy ‘soxey |eyuswuianob o1 Bune|al
suoisiaoid Buimolio} @y ‘SAILIHOHLNY TVLNIWNYIAOD A8 SIDHVHO ANV S33d ‘SaXVL 40 NOILISOdII

“UOIBULIBPUOD 8] YlIM UO[138UUO0D Ui Japuat AQ peiinoul s8a) sAauiolle pue ‘sasuadxa ‘s1800 8|qeuoseal
|2 j0 1uawAed Jalje pieme 8yl ueaul ||leYys pJeme syl JO spaadoid 18u syl Aliedoid 8yl JO uoneIOISA)
10 Jiedss @y} Jo ssaupaiqapu) ay) o1 paldde aq piEmE B8UI 4O Spaasdo.d 18u 8yl 10 uoiuod Aue Jo e eyl
aJinbal U008 Sl 18 ABW J8puaT ‘uoiEUWSPUOD Jo Nall Ul aseydind Jo Buipssooid Aue Aq 1o sBulpaasoid
ulewop jusuiwse Aq pauwaspuod s| Auadold ayl jo led Aue Jo e J|  'spesdold I8N jo uoneodyddy

‘uonedionied yons Hwiad 01 Wil 01 dwil WO Japud’]
AQ paisenbal ag Aew se UOIBIUSWNOOP PuUB SIUSWNIISUI YONS JOPUIT 01 PIIBAIIRP 9g 0} 9SNED IO I3AI8p
[IIM JOlURID) pue ‘8d10yd UMO S} 4O |asunod Aq Buipaaooid ayl ul pelussaidas aq .0} pue Buipasooid ayl

gebeq | (panunuo))
IOVOLHOWN




MORTGAGE
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or presefve {1) Borrower's and Grantor's

obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security-

interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby:
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othér things as may be necessary or desrrable in- Lender's sole opinion, to
accomplish the matters referred to in the precedlng paragraph .

FULL PERFORMANCE. |f Borrower and Grantor pay all the Indebtedness when due and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage Lender shall execute and deliver to
Grantor a -suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable_termination fee as détermined by Lender from time to time.

EVENTS OF DEFAULT. Each of the followrng, at Lender's opt|on shall constltute an Event of Default under
this Mortgage: ‘

Payment Default. Borrower-fails toymake any paymentiwhen due under the dndebtedness.

Default on Other Payments. - Failurer ofyGrantor. within ithe time require.d by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition containeéd in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension' of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any. of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement. made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either ‘now or at the time made or furnished or becomes false or
misleading at any time thereafter. '

Defective Collateralization. This Mortgage ¢r any of the Related Documents ceases to be in full force and
effect (including failure of any coIIateraI document to create a valld and perfected security interest or Ilen)
at any time and for any reason. :

Insolvency. The djssolution or._termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or agalnst Borrower or Grantor.
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MORTGAGE
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amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall ‘have all other rights and remedies provided in this Mortgage or the-Note or
available at law or.in equity.

Sale of the Property. . To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property. /

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property. may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or.to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower.and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

5

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of .the terms of this
Mortgage, Lender shall be entitled. to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable: expenses Uender inclrs that in Lender’s Opinion are necessary at any time
for the protection of its interestjor. the .enforcement of its rights shalljbecome a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repald ‘

Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses. for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court-costs, in
addition to all other sums provided by law. R

NOTICES. Any notice required to be given under this Mortgage, incloding without limitation any notice of
default and any notice of sale shall be given in writing, ‘and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with ' a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice grven by Lender to any Grantor is deemed to be notice given to aII Grantors.

MISCELLANEOUS PROVISIONS The foIIowmg mlscellaneous provisions are a part of thls Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
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MORTGAGE ‘
(Continued) Page 11

and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means:tthe entity or entities that executed the Note, includes
all co-signers and co-makers signing the Note and all théir successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as

amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization

Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or
 other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means LAKE COUNTY TRUST AS TRUSTEE U/T/A DD:2-22-85 & Known as
Trust No. 4606.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" meanssthe guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances Thé Words: "‘Hazardous Substances medn materials that, because of their
quantity, concentration or-physical, chemical or infectious ¢haracteristics, may cause or pose a present or
potential hazard to human’hgalth or the environment;When,improperly used, treated, stored, disposed of,
generated, manufacturedi transported: or .otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and inctude without limitation-any and" all hazardous or toxic substances,
materials. or waste: as defined by or listed under. the Environmental Laws. The term "Hazardous
Substances" also includes, without Ilmutatron petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
" structures, mobile homes afflxed on the Real. Property, facrlltles, addrtlons,‘replacements and other
‘construction on the Real Property ) = 7

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and. any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under thls Mortgage, including, but not limited to, attorneys fees, costs of
collection and costs of foreclosure together with mterest on such amounts as provrded in this Mortgage

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note"” means the promissory note dated March 26, 2013, in the original principal amount
of $100,000.00 from Borrower. to.Lender, together with all renewals. of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promrssory note or agreement The maturity
date of the Note is March 26, 2014. NOTICE TO GRANTOR "THE NQ'I_‘E CONTAINS A VARIABLE
INTEREST RATE. ' ' : ‘ ‘

Personal Property. The words "Personal Property" mean all equlpment flxtures, and other artlcles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
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MORTGAGE
(Continued) : Page 13

TRUST ACKNOWLEDGMENT

STATE OF )
) 8S
COUNTY OF )
On this day of , 20 , before me, the undersigned
Notary Public, personally appeared of

LAKE COUNTY TRUST AS TRUSTEE U/T/A DD:2-22-85 & Known as Trust No. 4606, and known to me to be
an authorized trustee or agent of the trust that executed the Mortgage and acknowledged the Mortgage to be
the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority
of statute, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage and in fact executed the Mortgage on behalf of the trust.

SEE SIGNATURE PAGE ATTACHED
By Residing at

Notary Public in and for the State of My commission expires

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Bonnie Connors, AVP, Commercial Loans).

This Mortgage was prepared by: Bonnie Connors, AVP, Commercial Loans

e T e e e e




This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it
possesses full power and authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said principal note contained shall be construed as creating
any liability on said Lake County Trust Company personally to pay the said principal note or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant, either express or implied herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said Lake County Trust Company personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment thereof,
by the enforcement of the lien hereby created, in the manner herein and in said principal notes
provided or by action to enforce the personal liability of the guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law
(the Act) as amended from timerto time_or any. other Federal State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, personally is not a “Transferor” under the Act
and makes no representation, ceneerningany possiblefenvironimental defects. In making any
warranty herein the Trustee is relying solely on information furnished to it by the beneficiaries
and not its own knowledge and’specifically ‘exculpatestitself from any liabilities, responsibilities
or damages as a result of including any-warrantyin this instrument.

IN WITNESS WHEREOQF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee

as aforesaid, has caused these presents to be signed by its Trust Officer this 26% day of March,
2013.

LAKE COUNTY TRUST COMPANY, not personally
but:as Trustee under the provisions of a Trust
Agreement dated February 22, 1985 and known as
Trust No. 4606.

Trst Officer

STATE OF INDIANA )

COUNTY OF LAKE )




Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared Donna LaMere, Trust Officer of the Lake County Trust Company, who acknowledged
the execution of the foregoing instrument as the free and voluntary act of said corporation, and
as her free and voluntary act, acting for such corporation as Trustee.

Witness my hand and seal this 26" day of March 2013,

e, e WL vwn-o: @i
My Commisson Expies |8 Stacié L. James;Notary Public

February 17, 2019

My Commission Expires:  02-17-19 Resident of Lake County, Indiana.

|
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EXHIBIT A

The West 10 acres of the Northeast Quarter of the Northwest Quarter of Section 6, Townshlp 35 North Range 8
West, of the Second Principal Meridian in Lake County, Indiana.
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