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MORTGAGE B -\
.AMOUNT OF PRINCIPAL: INDEBTEDNESS $.::40,000 400 hhicnngrty ol )
ITHIS MORTGAGE IS DATED March 12,2013 between DEFOREST LIPKE. JR.

-.t

TOT TR Y Do ey e

wwhose address is 208 E & 7th Street i Hobart et IN 46342
(referred to below as “Grantor”); and _Mldles_t_Ca.Lp_eD_t_e_l:a_&_Mlllm_ghj;s_ECll whose address is
680 Union Street: ‘Hobart., #fIn::46342: £ .
(referred to below as “Lender”),:a corporation orgamzed and exnstmg under the laws of USA
1.:GRANT-OF:MORTGAGE:For:valuable consnderatlon ‘Grantor'mortgages and warrants'to Lender aII of G or's
wight; title;:and interest in the following- described: realiproperty together.with alk: eX|st|ng or'subsequently-ereécted oraffixed
buildings;;improvements.and: flxtures>alleasements “rightsiof way; andapputtenancés;all water; water rights,-watércourses
and ditch rights (including:stock:in;| utilities with Jditch-or:irrigation rights);:and-all other rights, royalties, and proflts relatmg to
thereal:property;including without limitatior‘dny rights the Grantoriater acqtires|in: the fee sm‘t’plé title. to the land; rsubject
f.tOra Lease;iif: any;yand:all mineralsi; 6il, i gas,t geothermal sand similarmatters): ti4s 27 TE . YA
Jocated.in v =rLake:: Countv,x HAA 1A #:34207 IStatesof: Indianai(the” “Real Property")

l‘k

; z_pof Lots; 20277 ;28 vand 29 int-Bock.. 7. George and
oo Wl E, '.s.-2nd»; Subdi wisonm in. the :City of Hobart: :as per R
plat thereof, recoried in Plat Book 6, in«the. Office::: "-if
v @f the Recorder..of;.Lake :County,~Indiana. GERR L A

ovis o PARCEL/KEY JNUMBER:,,~-SPATE . ID.NO 4i :

(PARCEL NO. 27 17- 0139 0026
brie ansuet B 000G e B aoinbng s gt b i o
The Real Property or |ts address is commonly known as tree'r T
s Ad o et aat vn saee Birem st oo van i TARES st ol e zren iy |N 46342~

As more, fuIIy descnbed in; thrs mortgage; the Property includes:i(a):all: extensrons |mprovements* substltutes= replacements
_ renewals,.and additions: to ,any of;the property descrlbed and all: awards payments rOF: proceedssof voluntary or lnvoluntary

-dlschargeable ln cash sl 8 e ;‘-‘ P oan e ST
Grantor:presently- assngns to Lender aII of; Grantors rlght t|tle and mterest in. and to aII Ieases of the Property aTENE
2.-DEFINITIONS. The followmg ‘words-shall'’have the following-meanings when-used-in-this: Mortgage:-Terms not othenmse
defined in this Mortgage shall have the meanings attributed to such terms in the Indiana Uniform Commercial Code.
Borrower. The word “Borrower” means each and every person who signs the Home Equity Credit Plan Agreement
secured by this Mortgage.
Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated March 12,
— 2013, between Lender and Grantor with a credit limit of the amount shown on the first page of this Security
Instrument, together with.all renewals of, extensions of,. modifications . of,. refinancings of, consolidations of, and
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substitutions for the Credit Agreement The maturity date of this Mortgage Wthh is the date by whr@h all In.debtedness
. under the Credit Agreement and-this Mortgage is due is_~March- :
Grantor. The word “Grantor” means any and all persons and entltres executrng this Mortgage including without limitation
all Grantors named above. The Grantor is the.-mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but
~does not sign the Credit Agreement, is signing this Mortgage only to grant and convey that Grantor's interest in the Real
Property and to grant a security interest in Grantor's interest in the Rents and Personal Property to Lender and is not
personally liable under the Credit Agreement except as otherwise provided by contract or law.
Improvements. The word “Improvements” means and includes without limitation all existing and future improvements,
fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions and other construction on
the Real Property.
~ Indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce
obligations of Grantor under this Mortgage, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, this Mortgage secures a revolving line of ¢redit, which obligates Lender to make
advances to Grantor so long as Grantor complies with all the terms of the'Credit Agreémeént. Such advances may
be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. Notwithstand-
ing the amount outstanding at any particular time, this Mortgage secures the total Credit Agreement amount
shown or zero. A zero balance does not terminate the line of credit or terminate Lender's obligation to advance
funds to Grantor. Therefore, the lien of this Mortgage will remain in full force and effect notwithstanding any zero
balance.
Lease. The word “Lease” means any lease between Grantor-and the lessor of the Property
Lender. The word “Lender” means - -
- its successors-and assigns. The Lender is the mortgagee undenthis Mortgagé. . ' ‘
Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender:
Personal Property. The words ‘Personal Property-mean all eguipment; fixtures, and other articles.of personal property
now or hereafter owned by Grantor, and now. or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, alf replacements of, and all substitutions for, any of such property; and together with
all proceeds (including without limitation all insurance proceeds and refunds of premrums) from any sale or other
disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Property” mean the property, interest and rights described above in the “Grant of
Mortgage” section. ‘
Related Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit
agreements, loan agreements; guaranties, security agreements, mortgages deeds of trust, and all other instruments and
documents, whether now or hereafter existing, executed in connection with Grantor's Indebtedness to Lender.
Rents. The word “Rents” means all rents, revenues, income, issues, royalties, and profits from the Property.
THIS MORTGAGE, AND, IF ANY, A SECURITY INTEREST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1)
PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS AND COVENANTS:
3.PAYMENT AND PERFORMANCE. Except as otherwise providedin this Mortgage, Grantor shall pay to Lender alt amounts
secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations under the Home Equrty
Credit Plan Agreement and under this Mortgage.
4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Lender agree that Grantor’s possession and use
of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possessron and control of and operate and manage the
Property and collect the Rents from the Property. .
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs and
maintenance necessary to preserve its value.
Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so long
as this Mortgage remains a lien on the Property, used for the generation, manufacture, storage, treatment, disposal,
release or threatened release of any hazardous waste or substance, as those terms are defined in the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
(“CERCLA"), the Superfund Amendments and Reauthorization Act (“SARA”), applicable state or Federal laws, or
regulations adopted pursuantto any of the foregoing. Grantor authorizes Lenderand its agents to enter upon the Property
to make such inspections and tests as Lender may deem appropriate to determine compliance of the Property with this
section of the Mortgage. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmless Lender against any and all claims and losses resulting from a breach of this paragraph of
the Mortgage. This obligation to indemnify shall survive the payment of the Indebtedness and the satisfaction of this
Mortgage.
Nuisance, Waste. Grantor shall riot cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of
or waste on or to the Property or any portion of the Property. Specifically without limitation, Grantor will not remove, or grant
to any other party the right to remove, any-timber, minerals (rncludmg oil and gas), soil, gravel or rock products wrthout
the prior written consent of Lender.
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable
times to attend to Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and
conditions of this Mortgage. '
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contestin good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
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appeals, so solongsas Grantor has notified Lender in writing prior to doing so and so long as Lender’s interests in the Property
are not Jeopardlzed Lender may reqwre :Grantor to post adequate secunty ora surety bond reasonably satrsfactory to
-.Lender, to protect Lender’s .interest. . -
Duty to Protect Grantor agrees nelther to abandon nor Ieave unattended the Property Grantor shall do all other acts,
" in addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve. the Property
5. COMPLIANCE WITH LEASE. [f there is a- Lease on the Property Grantor wnll pay all rents and will strictly observe and
perform on a timely basis all other terms, covenants, and conditions of the Lease. Grantor further agrees (a) not to surrender,
terminate, or cancel the Lease, and (b) notto modify, change, supplement, alter, oramendthe Lease, eitherorally orin writing,
without Lender's prior written consent. No estate in the Property, whether fee title to the leasehold premises, the leasehold
estate, or any subleasehold estate, will merge without Lender's express written consent; rather these estates will remain
separate and distinct, even if there is a union of these estates in the landlord, Grantor, or a third party who purchases or
otherwise acquires the estates. Grantor further agrees that if Grantor acquires all or a portion of the fee simple title, or any
other leasehold or subleaseholdtitle to the Property, that title will, at Lender’s option, immediately become subject to the terms
of this Mortgage and Grantonwrll execute, delrver and record all documents necessary or: appropnate to assure that such
title is secured by this Mortgage. : .
6. REHABILITATION LOAN AGREEMENT. Grantor shall fulfill all of Grantor's obllgatrons under any home rehabilitation,
improvement, repair, or other loan agreement which Grantor may enter into with Lender. Lender, at Lender's option, may
require Grantor to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Grantor mayhave against parties who supply labor, materials or services in connection with |mprovements
made to the Property.
. 7. DUE ON SALE—CONSENT BY LENDER. Lender may, at its option,-have’ the nght to accelerate, that is, declare
immediately due and payable all sums secured by this Mortgage upon the,sale or transfer, without the Lender's prior written
consent, of all or any part of the Real Property; orfany interest in the'Real:Property. If Grantor sells or transfers the Real
Property without the written consent of Lender, then, prior to acceleration Lender shall give notice to Grantor. The notice shall
provide a period of not less than ten (10) days from'the date of the notice within which Grantor may pay the sums declared
due. If Grantor fails to pay those sums prior to the expiration_of such period, Lender may, without further notice'or: demand
on Grantor, invoke any remedies permitted'in this'Mortgage. ‘A “salé or transfer” mgans the conveyance of Real Property or
any rlght title or interest therein; whetherlegal or.equitable; whethervoluntary.orinvoluntary; whether by outright sale, deed,
installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-
option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of Real Property interest. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Indiana law.
8. TRANSFER OF PROPERTY. The following provisions relating to the transfer of the Real Property are a part of this:
Mortgage:
Notice of Transfer. Grantor shall give notice to Lender, as provided in this Martgage, prior to any sale or transfer of all
or part of the Property or any rights in the Real Property. Any person to whom all or part of the Real Propetty is sold or
transferred also shall be obligated to give notice to Lender, as provided in this Morigage, promptly after such transfer.
Advances After Transfer. All amounts advanced under the Home Equity Credit Plan Agreement, up to the Credit Limit,
are secured by this Mortgage, whether advanced before or after sale or transfer of the Real Property, except any amounts
which may be advanced by Lender more than five (5) days after notice to Lender, as provided in this Mortgage, that such
transfer or sale has occurred. Even if Grantor transfers the Real Property, Grantor will continue to be obligated under the
Credit Agreement and this Mortgage unless Lender releases Grantor in writing. As a condition to Lender's consent to any
proposedtransferorasacondition to the release of Grantor, Lendermay require that the person to whom the Real Property

is transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The )

assumption agreement will not entitle the person signing it to receive advances.under the Credit -Agreement.
9. TAXES AND LIENS. Thefollowing provisions relating to the taxes and lieris on the Property are a: part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior-to delinquency) all taxes, payroll taxes, special taxes, “

- assessments, water charges and sewer service charges levied against or on account of the Property, and shall pay when
due all claims for work done on or for services rendered or material furnished to.the Property. Grantor shall maintain the
Property free of all liens having priority over or equal to the interest of Lender under this Mortgage, except for the lien of
taxes and assessments not due, except for the Existing Indebtedness referred to below, and except as otherwise provided
in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute
over the obligation to pay, so long as Lender's interest in the Propenrty is not jeopardized. if a lien arises or is filed as a result
of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after
Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or

- asufficient'corporate surety-bond orother security satisfactoryto Lenderin an amountsufficient to discharge the-lien plus

any costs and attorney’s fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In any
contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at leastfifteen (15) days before any work is commenced, any services
are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other lien could
e asserted on account of the work, services, or materials and the cost exceeds $10;000.00. Grantor will upon request
of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and wrll pay the cost of such
improvements..

10. PROPERTY DAMAGE INSURANCE The foIIowmg prov15|ons relating to msunng the Property area part of th|s Mortgage
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on areplacement basis for the fullinsurable value covering all Improvements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of
Lender. If the Real Property is located in an area designated by the Director of the Federal Emergency Management
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Agency-as a special flood hazard area, Grantor agrees to obtain Federal Flood Insurance to the ext&ft su®h insurance
. is required and is available for the term of the loan and for the full unpaid principal balance of the IGan. Policies shall be
. written by such insurance companies and in such form as may be reasonably- acceptable to Lender. Grantor shall'deliver
. to.Lender certificates "of . .coverage from each insurer containing a ‘stipulation that coverage erI not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender. - .
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property ifthe estlmated cost
- of-repair or replacement exceeds $10,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15)
days of the casualty. If, in Lender's judgment, the restoration or repair is economically feasible and Lender's security is
not lessened, insurance proceeds shall be applied to restoration or repair of the damaged Property. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Mortgage whether or notthen due, with any excess paid to Grantor. If Grantor abandons the Property,
or does not answer within thirty (30) days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beneflt of, and pass to, the purchaser of the
Property covered by this Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any
foreclosure sale of such Property.
Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisions under this Mortgage, to the extent compliance with the terms of this
Mortgage would constitute a duplication of insurance requirement. If any proceeds from the insurance become payable
on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of the proceeds not payable
to the holder of the Existing Indebtedness.

1. EXPENDITURES BY LENDER. If Grantorfails to.comply. with any provrsron of this Mortgage including any obhgatlon ’

to mamtam Exrstmg Indebtedness i in goad standing as required below, or.if any actign or proceeding is commenced that would

materrally affect Lender 'S lnterests in the Property, Lenderon Grantor's behalfmay; upon notice to Grantor, but shall'not be :
required to, take. any action that Lender deems appropriate..Any. amount that Lender expends in so doing will bear interest-

atthe rate charged under.the Credit Agreement fromthe date incurredior paid by Lender to the date of repayment by Grantor. *

However, if this Loan is a “consumer loan”jora ‘consumer related loan” as defined uider the Indiana Uniform Consumer Credit

Code, the rate charged will not exceed the Annual Percentage rate initially disclosed on the loan. All such expenses, at

Lender’s option, will (a) be payable on demand, or (b) be added to the balance of the creditline. This Mortgage also will secure

payment of these amounts. The nghts provided for in this paragraph shall be in addition to any other rights or any remedies

to which Lender may be entitled on account of the default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

. 12. WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage. : i .
TITLE. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property (mcludlng a Ieaseho|d
interest, if any), free and clear of all liens and encumbrances except those of record, and (b) Grantor has the full right,
power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questlons
Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor
may be the nominal party in such proceeding, but L.ender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation. .

".Compllance With Laws. Grantor warrants that the Property and Grantor’s,use of the Property complles with all exrstmg

* applicable laws, ordinances, and regulations of governmental authorities. |

13. EXISTING lNDEBTEDNESS The following provisions concerning existing mdebtedness (the “EX|st|ng Indebtedness )

are a part of this Mortgage
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an exrstung lien, if
‘there is such a lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness

and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other
security agreement which has priority over this Mortgage by which that agreement is modified, amended, extended, or
renewed without the prior written consent of Lender. Grantor shall neither request nor accept any future advances under
any such security agreement without the prior written consent of Lender.

14. CONDEMNATION: The following provisions relating to condemnation of the Property are a part of this Mortgage
Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at its election require that all
or any portion of the net proceeds of the award be applied to the Indebtedness under the Home Equity Plan, subject to
the terms of any mortgage or deed of trust with a lien which has priority over this Mortgage. The net proceeds of the award
shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees necessarily paid or incurred
by Grantor or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nommal
party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented’ in the

~ proceeding by counseél of its own thoice, and Grantor will deliver or cause tobe delrvered to Lender such mstruments as
may be requested by it from time to time to permit such participation.

15. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The foIIowmg provrsrons

relating to governmental taxes, fees and charges are a part of this Mortgage: =~
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Mortgage and take whatever othier action is requested by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in
recording, perfecting or continuing this Mortgage, including without limitation all taxes, fees, documentary stamps, and
other charges for recording or registering this Mortgage.



- | . MORTGAGE
. (Continued) A Page5of7

Taxes. The folldwing shall constitute taxes to which this section applies:.(a) a specific tax upon this type of Mortgage or

- ‘ _upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor which Grantor i authorized

= Or, requnred to deduct from payments-on the“ndebtedness secured by.this type -of Mortgage;:(c)-atax on this type of

. Mortgage chargeable against the Lender or.the holder of the.Credit Agreement;:and'(d) a specmc tax on all or any portron
of the Indebtedness or on payments of principal-and interest made by Grantor. - :

16. FURTHER ASSURANCES. The following provisions relating to further.assurances are a part of thls Mortgage
Further Assurances. Upon request of Lender, Grantor will make, execute and deliver, or will cause to be made, executed
or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and
all such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements,
instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property. Unless prohibited by law or agreed to the contrary by Lender.in writing, Grantor shall rermburse Lender.
for all costs and expenses incurred in connection with the matters referred to in this paragraph.

17. FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined
by Lender from time to time.
18. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default”) under
this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line
account, This can include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of
Grantor's financial condition. (b) Grantor doespnet meet the repayment terms of the credit line account. (c) Grantor’s action
or inaction adversely affects the collateral for the credit line account or Lender's rights in the collateral. This can include, for
example, failure to:maintain-required insurance; waste ondestructive use;of the| dwelllng, failure to pay taxes, death of all
persons liable on:the atcount, transfer'ofititie’or sale-of the dwelling, creation’ ef.a’lien on the dwelllng wrthout Lenders
permission, foreclosure by the holder of another lien, or the Usesof funds:or the.dwelling for prohibited purposes R
19. GRANTOR’S RIGHT TO CURE. Upon the occurrence of-any Event of Default (other than fraud or material mlsrepresen-
tation) and prior to exercising any otherrights'and remedies providedin this Mortgage or by law, Lender shall give notice as
provided in the Mortgage and as required by applicable law. The notice may be combined or sent with any notice required
by applicable law and shall specify: (a) the Event of Default; (b) the action required to cure the default; (c) a date not less than
thirty (30) days (or any longer period as required by applicable law or elsewhere in this Mortgage) from the date the notice
is given to Grantor by which the default must be cured and (d) that failure to cure the default on or before the date specified
in the notice may resultin acceleration of the sums secured by this Mortgage and sale of the property. The notice shall further
inform Grantor of the right to reinstate after acceleration and the right to assert in a foreclosure proceeding the nonexistence
of an event of default or any other defense of Grantor to acceleration and sale. However if Lender has given Grantor a. right
to cure with respect to a prior Event of Default which occurred within three hundred sixty- -five (365) days of the present event
of Default, Grantor shall not be entitled to receive the right to cure described in this paragraph.

20.RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender,

at its option, may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies

provided by law:

Accelerate Indebtedness Lender shall have the right at its option-to declare the entire Indebtedness |mmed|ately due
and payable.

Appoint Receiver. Lender shall have the right to have'a receiver appornted to take possessron of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property’ preceding foreclosure or sale, and

“to collect the Rents from the Property and apply the proceeds, over and above the cost of the recelvershlp, agalnst the
Indebtedness. The receiver may serve without bond if permltted by law. Lender S rlght to the appointment of a recelver
shall exist-whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal amount
Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain 4 judicial decree foreclosing Grantor's interéstin all or any part of the Property
Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all amounts received
from the exercise of the rights provided in this section. Under all circumstance, the indebtedness will be repaid without
relief from any Indiana or other valuation and appraisement laws.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant
at sufferance of Lender or the purchaser of the Property and shall, at Lender’'s option, either.(a), pay, a reasonable rental
for the use of the Property, or (b) vacate the Property immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Home Equity Credit
Plan Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives.any and all right to have the
property marshalled. In exercisingits rights and remedies, Lender shall be free to sell all or any part of the Property together
or separately, in one sale or by separate sales. Lender shall be entitled to bid at any publrc sale on all or any portion of
the Property.

.Notice of Sale Lender shall give Grantor. reasonable notlce of the trme and place of any public sale of the Personal
Property or of the tlme after WhICh any private sale or other intended dlsposmon of the Personal Property is to be made.
Reasonable notice shall' mean notice given at least ten (10) days before the time of the sale or drsposrtlon
Waiver; Election of Remedies. A waiver by any party of a breach of a. prowsuon of this. Mortgage shall:-not constutute a.
‘waiver of or prejudlce the party’s rlghts otherwise to demand strict complrance with that provision or any other provision.
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expendltures or'take action to perform an obligation of Grantor under this Mortgage after failure of Grantor to perform shall
not affect Lender’s right to declare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal
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Whether or not any court action is involved, all reasonable expenses incurred by Lender that in Lepder's. opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the Credit Agreement
rate. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-

_judgment collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

21. GRANTOR’S RIGHT TO REINSTATE. If Grantor meets certain conditions, Grantor shall have the right to have

enforcement of this Mortgage discontinued at any time prior to the earlier of (i) five (5) days (or such other period as applicable

law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Mortgage or

(ii) entry of a judgment enforcing this Mortgage Those conditions are that Grantor: (a) pays Lender all sums which would then

be due under this Mortgage and the Credit Agreement had no acceleration occurred; (b) cures all other defaults under this

Mortgage and the Credit Agreement; (c) pays all reasonable expenses incurred in enfdrcing thls‘Mortgage"mcludmg but not

limited to, reasonable attorneys’ fees; and (d) takes such action as lender may reasonably require to assure that the lien of

this Mortgage, Lender's rights in the Property and Grantor’s obligation to pay the sums secured by this Mortgage shall
continue unchanged. Upon reinstatement by Grantor, this Mortgage and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred but Lender shall not be obligated to make any more credit advances. This right
to reinstate shall apply if Grantor has not previously exercised the right to reinstate under this same Mortgage.

22.NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice
of default and any notice of sale to Grantor, shall be in writing and shall be effective when actually delivered or, if mailed, shall
be deemed effective when deposited in the United States mail first class, registered mail, postage prepaid, directed to the
addresses shown near the beginning of this Mortgage."Any party'may change its address for notices under this Mortgage
by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party’s address.

All copies of notices of foreciosure from the holder of anyliea which has priority over this Mortgage shall be sent to Lender's

address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.t

23. ASSOCIATION OF UNIT OWNERS: The following provisionsiapply.if.the Real Property has been submitted to unit

ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:
Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any matter that
may come before the association of unit owners. Lender shall have the right to exercise this power of attorney only after
default by Grantor; however, Lender may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s behalf, and
~'the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing
the Property. If not so used by the association, such proceeds shall be paid to Lender.
Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on Grantor by the
declaration submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules
or regulations thereunder. If Grantor’s interest in the Real Property is a leasehold interest and such property has been
submitted to unit ownership, Grantor shall perform all of the obligations imposed on Grantor by the lease of the Real
Property from its owner.

24. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall
be effective unless given in writing and signed by the party or parties sought to be charged or bound by the alteration or
amendment.

Applicable Law. This Mortgage shall be governed by and construed in accordance with the laws of the State of Indiana.
Caption. Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to
interpret or define the provisions of this Mortgage.

Grantor’s Copy of Documents. Lender agrees to provide Grantor wnth a conformed copy of both the Home Equity Credlt
Plan Agreement and this Mortgage at the time they are executed or within a reasonable time after this Mortgage is
recorded. ‘

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.
Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to
any person or circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons
or circumstances. If feasible, any such offending provision shall be deemed to be modified to be within the limits of
enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other
provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations statedin this Mortgage on transfer of Grantor's interest, this Mortgage
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property
becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors
with reference to this Mortgage and the Indebtedness by way of forbearance or extension without releasing Grantor from
the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related
Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage
shall not constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or
any other provision. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute
awaiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender
is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required.
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GRANTOR COVENANTS AND AGREES TQ THE PROVISIONS OF THIS MORTGAGE.

" %

D%)RESL e .

Signed, acknowledged and delivered in the presence of:

X Witness
1
X Witness ‘
“This Mortgage prepared by: X

Nameof Signer; ... S4enda Burns

INDIVIDUAL ACKNOWLEDGMENT
STATE OF___Indiana )

) SS

COUNTY OF_-___Lake )

On this day before me, the undersigned Notary Public, personally appeared

Deforest Lipke, Jr. i o
to me known to be the individual(s) described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as thelr free and voluntary act and deed for the uses and purposes therem mentioned.

March,.2013

Given under my hand and official seal this 15th day of

By Residing at Lake
Glenda L. Burns ‘
Notary Public in and for the State of

Indiana

My commission expires_07/20/2017
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