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Return To:

FIRST STATE BANK OF PORTER
230 LINCOLN STREET
PORTER, IN 46304

R el

Mortgage

{(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is  12:07-2012
. The parties ‘and their addresses are:

Mortgagor:

DANNY R. ROSE

350 N WABASH

HOBART, IN 46342 ;

O If checked, refei;to the attached Addendum incorporated herein, for additional Mortgagors,
their signatures and acknowledgments.

Lender:

FIRST STATE BANK OF PORTER

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF INDIANA
230 LINCOLN STREET

PORTER, IN 46304

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants
to Lender the following described property:

LOTS 19 AND 20, IN THE SUBDIVISION OF BLOCK 26 THIRD SUBDIVISION TO EAST GARY, AS PER PLAT THEREGF, RECORDED
INPLAT BOOK 25, PAGE 37, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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The property is located in LAKE at 2626 & 2630 NEW JERSEY ST
(County)
, LAKE STATION , Indiana 46405
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described above (all referred to as "Property").
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10.

11.

12.

13.

Property against any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against parties who supply labor or materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for the
creation of, any lien, encumbrance, transfer or sale of all or any part of the Property. This right

is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is pald in
full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor shall
not commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender’s prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time
for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or
before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property shall be entirely for Lender's benefit and Morigagor will in no way rely on Lender's
inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this SecuriffyInstrument, Lender may, without noticé, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign”Mortgagor's name or pay any
amount necessary 10t perfonmance. Lender'sright fo pecform forMertoagor shall not create an
obligation to-perform, and Lendet's failure to perform will not preclude Lender from exercising
any of Lender's other rights under'the taw ‘or this Security Instrument. If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all

steps necessary to protect Lender's security interest in the Property, including completion of the
construction.

ASSIGNNENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys,
mortgages and warrants (0 Lender as additional security all the right, title and interest in and to
any and all existing or future leases, subleases, and any other written or verbal agreements for
the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues
and profits (all referred to as "Rents"). Mortgagor will promptly provide Lender with true and
correct copies of all existing and future Leases. Morigagor may collect, receive, enjoy and use
the Rents so long as Mortgagor is not'in default under the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the parties to
this Security Instrument and effective as to third parties on the recording of this Security
Instrument. Morigagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make payments of Rents due or‘to'become due direcily to Lender after such
recording, however Lender agrees not to notify Mortgagor's tenants uniil Mortgagor defaults
and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's
tenants pay all Rents due or to become due directly to Lender. Immediately after Lender gives
notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenants and -
demand that all future Rents be paid directly to Lender. On recewmg notice of default,
Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor's possession
and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be apphed as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant
law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees
to comply with the pr0v151ons of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
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Environmental Law concerning the Property. In such an event, Mortgagor shall take all
necessary remedial action in accordance with any Environmental Law.

(D) Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to
the release or threatened release of any Hazardous Substance or the violation of any
Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and location.
This insurance shall be maintained in the amounts and for the periods that Lender requires.
What Lender requires pursuant to the preceding two sentences can change during the term of
the Secured Debt. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender!s rights in the Property aecording to the terms of this
Security Instrument.

All insurance policies and tenewals shall'be aceéptable.to Lénder and shall include a standard
"mortgage clause” and, .whete applicable, "loss payee clause." Mortgagor shall immediately
notify Lender of cancelfation’ ot ‘términation of the ‘insurance. Fender shall have the right to
hold the policies and renewals ! If:Lendér mequires; Morigagor shall immediatcly give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate
notice to the insurance carrier and Lender. Lender may make proof of loss if not made
immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or
repair of the Property or to the Secured Debt, whether or not then due, at Lender's option. Any
application of proceeds to principal shall not extend or postpone the due date of the scheduled
payment nor change the amount of any payment. Any cxcess will be paid to the Mortgagor. If
the Property is acquired by Lender, Mortgagor's right 10 any insurance policics and proceeds
resulting from damage to the Property before the acquisition shall pass to Lender to the extent
of the Secured Debt immediately before the acquistiion.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Liender funds for taxes and insurance in
€SCrOw.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to
Lender upon request, any financial statement or information Lender may deem reasonably
necessary. Mortgagor agrees to sign, deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property. In addition, Lender
may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this
Security Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this
Security Instrument on the date stated on page 1.
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(Szgnature) (Date) (Signature) (Date)
ACKNOWLEDGMENT:
. STATE OF INpjanA ~ ,COUNTY OF \_8X& } ss.
(Individual) Before me, ﬁ\\\\\:\\c\{\{“{ D Caedes ;
a Notary Public, this 7TH day of DECEMBER, 2012 ,

DANNY R. ROSE
acknowledged the execution of the annexed mortgage.

My commission expires: | Lo\ A

(Scal) (7[)
(Notary Pub11c(\\\R;\\\QM Q\

WRY Py MICHAELENE . FAZEKAS
LYy Lake Countg
** My Comm:ssmn xptres

Hppet

June 15, 2

(Notary's County)

This instrument was prepared by FIRST STATE BANK OF PORTER
DANA HOPKINS 230 LINCOLN STREET PORTER, IN 46304

Mail Tax Statements to (name, address):
DANNY ROSE

350 N WABASH ST

HOBART, IN. 46342

I affirm, undef

e penalties for,
Security nurf ¢

perjury, that ['have taken reasonable care to redact each Social

Name: / [P

Printed Name: DANA HOPKINS

Security Instrument-Consumer-IN RE-MTG-IN 6/25/2010
VMP® Bankers SystemsTM VMPC 166(IN} {1006).00
Wolters Kluwer Financial Services © 1994, 2010 Page 7 of 7





